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Individual 

Investment 

Requirements 

No  TWO  persons  have 
quite  the  same  cir¬ 
cumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  Mill  best 
suit  the  specific  require- 
ments  of  individual 
clients. 

Inquiries  are  invited  at 
our  Branch  nearest  to  you 

A.  E.  AMES  &  CO. 

LIMITCO 

Busioou  Established  1889 

MONTREAL 

Terante  Vaneauvar  VIctaria 
Naw  Varli  Lankan,  EfiR. 


At  the  Lookout 


iWHEAT  ADVANCE  Wlnnipea  Bureau  The  Financial  Tlmea. 

!  Iiri  np  PilliniRlT  ^  Wlnnipes.  -In  a  front  page  story.  the  rural  muni.'.paliry 

HELPS  CANADIAN  ^  movement 

***^*^*  ^  Vlaisiaa^aiai  among  Western  rural  municipal  ways  mirter  ranadian  Tucifir  man- 
pa  nan  AflTI  favor  nt  railway  amalga-  agement  for  the  purpose  of  operation 

rAKlW  Uu  I  LUUA  lrJe”io,nef  *r  U  cha".gro"f"o"i;r.!;?.:hip  of"Hrher;;^';°er-’ 

na\e  joined  m  the  town  councils  11^9  as  hefn.:;'  in  iiif^  best  or 

-  ;of  Vulcan,  Alberta;  Okotoko,  Alberta;  theta  xpayer.s  and  the  Canadian  peo- 

West  With  Recovered  Crop  will  land  the  Boards  of  Trade  ai  High  Pi<*  seneraily. 

Benefit  by  World  i  rieiehe'n”’ Atho 

>!'■  I'ollowing  IS  aj  Among  the  assertions  alleged  to 
Conditions  typical  resolution:  jhave  been  made  by  .Atr.  Acheson  was 

'  “  _  _  "Wherea.s  the  ■uni  il  ot  the  rural  :lhat  both  Premier  Bennett  and  lit 


W^estern  Municipalities  Join  in 
Campaign  for  Rail  Amalgamation 


Winnipeg,  -in  a  front  page  story,  1  of 

■  the  Free  Press  outlines  a  movement  | 


B.C.  POWER  PLANT  NON-BANKER  MAY 
AT  BRIDGE  RIVER  BE  GOVERNOR  OF 
STARTNEXTWEEK  BANK^FCANADA 

To  be  Brought  Into  Production  Provided  For  in  Last  Minute 
With  Initial  Capacity  of  Change  in  Charter  of  Cen- 

4600  H.P.  tral  Bank 


Benefit  by  World  ■ 

following  IS  aj  Among  the  assertions  alleged  to 
Conditions  typical  resolution:  jhave  been  made  by  Mr.  Acheson  was 

m...  .  wyhort-a.s  thf-  .um  ii  ot  the  luraijthal  both  Premier  Bennett  and  Kt. 

NRA  SLOWING  DOWN  '"w  ‘^s^Hon.  W.  I,.  Mackenzie  King  are  in 

-  ^  careful  .study  of  thl  .sTtuation  I  amalgamating  the  two  rail- 

Labor  Troubles  in  U.S.  as  Busi-  in  Canada  iways.  The  latter  wa*«  queried  oy 

Fa;U  An  WK^r#*!  ITT®'*  the  c’an^H- j  Free  Press  and  made  the  follow- 

neSS  rails  to  carry  on  wncrc  dian  National  raihvavs  at*' lesinon.’siblp  .  *  .  ^ 

Government  Leaves  Off  _ k'”'  ”  i’"'*'""’  ''f  heavy  hur-  statement. 

Vaovernmem  L^eavirB  vii  dm  of  taxation  wlnon  i.--  becoming  I  ".\t  no  time  have  I  discussed  any 


NRA  SLOWING  DOWN 


MINES  TO  BENEFIT 


DIVIDEND  41/2  PER  CENT. 


Uncertainty  in  Europe 


I  railway  matter,  directly  or  indirevti.v 


Mining  Load  of  1500  h.p.  toj  On  Shares  With  Cumulative 
be  Stepped  Up  to  5,000  h.p.j  Feature  — Subscription.s  May 

— Bralome  Can  Add  to  Mill  Be  Offered  on  Instalment 

Capacity  Basis  I 

Vancouver  Bureau  The  Financ-al  T'me*  flolor  is  lent  to  the  report  that  .T.  ' 
Vancouver.  —  1'he  new  Bridge  -M-  .Macdonnell,  general  manager  of 


I't'XT'lTH  an  important  rise  in  the  j  country  suoce.s.sfuUy  from  a' financial 
I  VV  price  of  wheat,  the  position  ot  P'.”"t  of  view  ir  i-  over  .-.u  ,.,nd 

iFanadian  agriculture  has  been  fur-  and’^Ts^  rana'da  s' h,"pesi 'tax'^ 

iher  improved  and  the.  general  bust-  payer. 

ness  situation  maintained  and  slab-  ••.\nd  wherea.s  .Mr.  K  tv  Ue.iity  has 
jilized  .so  far  at  least  a.s  domestic  con-  |  cmipanlcs’  '>'>'f'c«tion  of  the 

ditions  are  concerned.  The  business!  "Now  therefore  i.e  it  resolved  that  aeiiniieiy  opposea  to  aiuaigamancn  i  ,  ,  fpi~pc;  ivtded  that  "The  governor  and  deput . 

I  outlook,  therefore,  t.s  more  greatly  -  The  plant  completion  of  which  shall  be  men  of  proven, 

concerned  with  conditions  abroad  1  ^  .11/1  .1  1  Tri*.*!  has  been  rushed  in  order  to  serve  I  hanking  experience.’  etc  The ' 

than  at  home.  -  uncertainty  in  but-:  I  the  Ss  of  the  important  newiamendmentrefertedtowasihede- 

jXetr  in^he‘'*Fnited  IFl  1  I.'  C*  1  J  1  ^  Tn^lnUiaT  mnnSd^SlnrloaS^rf  I  ihe'’s"ubsm 

Wool  Delegation  Exploded;— 

Head  of  canadiL,  induatr/r  p  , . —  g 

I  Canada’s  position  in  the  world  i  *^*'‘*''  v.-«ii«uian  inuu»iry  Price  Foreclosure  ..f  V  “kT  o.m  i  bank  being  without  extensive  bank. 

'  I  wheat  situation  is  a  fortunate  one.  :  SayS  Hearing  Could  Have  To  Be  Lo^t  Reiort  i  mVrTi’er  ™e  new  "plain  win  su'[i- ;'««;  '’xperience.  -  -  I 

The  recovery  of  the  M-esiern  crop,  nUmU.**,!  •  '  I  O  tie  LOSt  KeSOrt  Xr  m  the  ^  In  financial  circles  there  is  a  fed- 1 

!  since  the  spring  drought  has  been  Been  Dismissed  ;! - of  Bra“Le  nsh^^^^  Gold- '  ‘hat  the  governmeu.  may  lu,^e 

^nothing  short  of  remarkable,  while  - ^  _  I  action  has  been  taken  ns  yetibridge  and  Minto  Fitv  .difficulty  in  obtaining  the  ri,?lit  man; 

the  rains  which  .saved  tlie  Prairie  \YhoIe  Situation  Outlmed  at  I  by  bondholders  of  Price  Bros.  &i  Turning  to  the  advantages  accru-'f'^''  *he  post  in  view  of  the  possihii- ' 


"And  wherea.-i  the  "'nnadian  Pacific!  with  .Sir.  Bennett,  except  on  the  {^iver  plant  of  British  Electric  Itail-l'hP  National  Trust  Company  I.- 
iilw.-iy  ha.s  opera  led  railw.iyain  thi.x  I  floor  of  parliament,  and  at  all  _  .  ...  .slated  for  the  post  of  Governor  of 

suntry  .«iicce.a.sfuUy  from  a  financial  '  t iine.«.  both  in  and  out  of  parliament,  way  Co.  Ltd.,  operating  subsidiary  Of  n~ni.  -f  nowlv 

oint  of  view  ler  over  .Mi  voars  and  I  have  stated  very  strongly  my  oh-  r.  pn^or  rornorntinn  T  td  will  .  j  .  i  m-wij  (imi- 

iven  the  poople  i>f  l•a!ml|n  pood  Llectlon.s  to  amalgamation  ot  the  rail-  "uwer  Corporation  I.td.  viil  |  Central  Bank  for  the  Doiui- 


h»v.  -iatid  verv  stronJiv  mv  oh  '  xvru.,  ..p- ouoo.u.a.y  ox  Fiinada  -  nCWlv  cliar- 

unfoms  to  amalgamation  o/thTe^r^^^^  B.  C.  Power  Corporation  I.td.  wiil|,ored  Central  Bank  for  the  Domi- 
ays."  be  brought  into  operation,  with  anjnlon  —  by  a  last  minute  change  in 

In  an  editorial  on  the  matter  two  initial  installed  capacity  of  4.600  ‘he  bill  incorporating  the  instiiu- 


outlined  a  plan  uf  unification 'of  the  Press  reiterated  t,  p  nn  or  about  .luly  16th  officiais  i>on.  In  section  6  of  the  bill,  as 

two  companies.  It'S  public  ownership  stand  as  being  companv  inform  The  Flnan-  originally  constituted,  it  was  pro- 

"Now  therefore  he  it  resolved  that  definitely  opposed  to  amalgamation  ,  ,  0-1™--  ‘  vided  that  ’The  governor  and  deput,. 


Secret  Method  of  British 
Wool  Delegation  Exploded 

Head  of  C^tfan  Industry  I  foreclosure 

Says  Hean^  Could  Have  J  .Last  Resort 

Been  Dismissed  ! _ 


TORONTO 


10c.  A  COPY.  $3  A  YEAR 


Trustees  for  the 

CfiurcK  oF  the 

Ascension  of 
Our  Lord 

(Wcjtmounl) 

bonds 

due  July  Snd,  1945 

Chu''ch  lay  rants  prior  to 
■humcipdl  and  school  taves 

Price  to  yield  5'«9r 

L.G.  BEAUBIEN 
&  Co.  Limited  i 

MONTREAL  ! 

Quebec  Three  River*  Oltewe  j 

Perl*  fprence^  ; 

J _  ,  .. 

NEW  GROUP  FOR  ~ 
GENERAL  BROCK 
NIAGARA  HOTEL 


Bond 

Offerings 

j  We  can  offer  you  a 
!  wide  selection  of  Gov-  ' 
emment.  Municipal 
and  Corporation 
Bonds.  Telephone  or  ' 
write  us. 

NHxBMX'VbUNG. 

Weir8xCq 

UMITED 

Aldrod  Building,  Montreal 

Telephone:  Harbour 

Toronto  Ottawa  London  Hamilton  ; 

LONDON  BUYER 
OF  SHAWINIGAN 

Market  Reflecting  Continued 
Improvement  in  Company’s 
Volume  and  Earnings 

Recent  strength  in  the  market 
f'/r  Shawinigan  Water  &  Power 
shares  is  understood  to  be  due  not 


I  crop  came  too  late  to  benefit  im- 1 
jportani  wheat  areas  in  the  United  j 
States.  And  in  Europe,  loo,  grow- j 
;ing  conditions  have  been  unfavor- i 
iabie.  Realization  of  the  change  in  | 
!  the  wheat  outlook  came  with  the  | 


Annual  Meeting  of 
Manufacturers 


i  Uo  ,  Ixtd,,  to  implement  the  threat  ijng  to  tht  minea,  in  the  Bridge  j 'L''  maximum  salary  it  j  „  .  ~r\re 

:of  the  committee  that  foreclosure  ;  River  field  from  the  new  plant  and'"’'"*”  *’*"  Ihought  good  policy  to  pay  I'eoi^anization  Offer 


Manufacturers  !  proceedings  would  result  from  fail-lthe  power  requirements  of  the  vari-i’*”'  governor  ma.\  not  he  .siilticiontly  | 

I  lire  of  creditors  and  shareholders  to  I  ous  properties,  the  initial  demand  of  attractive  to  appeal  to  anyone  of  th.- ' 
ivxiiurxco  u  •‘r.xvutori  '""‘'f.'"  thc  companv  plgD  whtch  wHslthe  Bralorne  mine  will  be  800  h.p.  '  I''/!P^>' **t"  position, 
n  ”  Of  ,n.' ' '■®j®®‘®'*  by  the  pre-lwhich  permits  of  an  immediate  in-'  Should  the  governor  appointed  n-t  ' 


I  publication  ot  government  crop  re- ;  ous”  method  of  comparing  costs.  >n- ;  ,  ,  sharehoiHer.. 

nr>rt«  from  'WaKhlnffton  indicAtinc  I  troriiieed  after  ETPal  nledees  of  sec-!  ..  ...‘ 


I  ports  from  Washington,  indicating  j  troduced  after  great  pledges  of  sec 
jthaf.  the  harve.sl  would  not  exceed  !  recy  before  the  Canadian  Tarif 
480.000,000  bushels,  or  40,000,000  '  Board  by  the  British  tVool  Textili 


lling  capacity.  This  *’®  "  hanker,  it  is  assumed  that  the 


nfxf 'raifnifinn  "xnHff  '  Eoreclosurc  will  be  the  last  re-  ,  power  is  in  addition  to  Bralorne's  !  *'*'^*’^1'  /'”' '*‘’0','*-'’ so'ernor  will 

=irituh  Wnni  Textile  Understood  from  sources  own  plant,  which  was  built  sonit  1  *’*'  "I”*  ""*’  experience  in  centr.al 

iritish  wool  Textile,  =i,„atinn  Itwn  venr..,  atm  Rradiai.  and  Rra-  ' ’””’*<'"8  procedure.  Ill  this  COn- 


yov'.ein-.vui-  .iubucio.  ui  tv.vuv.ui,- ■  a  i...  ri.r:  with  the  aifiiatinn  I  twn  vears  aeo  Rradian  and  Rra- '  nansing  prncenure.  Ill  inis  con-  inroiiio.  —  ./vn 

bushels  less  than  last  year’s  record  ;  Delegation,  which  .sou,ght  reductions  ;  u  t  hat  inrno''^tt  the^mnment  are  fed  frnmi"cction  a  member  of  the  foreign  de-  unprovenieni  ili.ii 


Through  Geo.  A.  Ro*.s, 
Montreal  Architect 

FRESH  FINANCIAL  SET-UP 

Toronto  B-jrrau  The  tinannal  Timr, 

Toronto.  —  .\n  indication  of  the 


ern  Stales  wa.s  desicrtbed  as  theivealed  'I'hur.sday.  MACCliV  IIADDIC 

worst  in  a  generation,  and  coupled  I  pointing  out  thal  the  pledge  Iflnuulj  I 'llAlllllu 
with  this,  experts  point  out  that  secrecy  still  piohibiied  him  from  re- i  , 

“European  nations  are  near  the|vealing  the  method  which  "fell  com-;  PAI  PC  lip  QA  p  P 

famine  stage  of  wheat  supplies.’’ j  pietely  to  pieces  when  examined  by,  0/ILJUU  Ul  OU  1  vV* 

Other  grains  have  been  carried  up  modern  statistical  methods,”  .Mr.:  -  nm  >««■«« 

in  the  advance.  From  the  Canadian  parrett  in  his  presidential  address  |  CT  HA  IP  yP 

standpoint,  the  general  agricultural  |  before  the  1 6th  annual  convention  of  101  H/lLr  1C 

outlook  is  only  marred  by  lack  of  the  association  here,  called  upon  | 

rain  recently  across  practically  the  |  knitting  manufacturers  to  create  aj.  _  n  '  j  kcm. 

whole  country  which  is  affecting  all  j  unified  body  to  represent  them  be-;  l-oss  ror  renod  After 

1  crops  to  some  extent.  Another  fore  the  board  during  the  hearings  Charges  Has  Been  Reduc 
minor  unfavorable  development  has  on  hosiery  and  knit  goods  in  Sep-  Materially 

been  the  report  from  England  that  tember,  pending  information  on  wha'  _ _ 

the  government  will  subsidize  the  steps  the  board  is  to  take  in  the  m  TTf  OOW  PRrsMIRIMr 
domestic  cattle  raising  industry  to  hearings  on  yarns  and  c  loth.  riwwioirtH 

the  detriment  of  the  i.anadian  and  y^Tth  the  present  Canadian  wool-  ,  „ff,„i,i 
other  exporters.  tariff  "merely  righting  an  an-  of  Marse^HarrKs  "’o  1  td"^for 

I  U-S.  Recovery  Program  «ent  wrong  to  the  fir.st  6  months  of  its  current  i 


MA\\PV  HAPRK  capacity  of  the.se  two  sub.stations  ;  Provided  for  in  the  original  bill  were  ;  by  Geor^.  A_  Ross,  the  well-known 

iTI/llJuD  1 'IlAnnlO  •'000  h  n  made  in  the  course  of  its  pas.sage :  .Montreal  architect,  is  .said  to  he  on 

n  1 1  nn  viiv  rs/v  iw  "The  B.’  R.  X.  mine  has  an  initial  ‘•’’•'’"Pj’  parliament.  The  most,  im-  behalf  of  an  entirely  t  anadlan  grdup. 

\AI  FQflP  Pf  iconnected  load  of  300  h.p.  in  mo-  of  these  was  a  reduction  in  and  i  i.s  the  mteution,  if  the  plan 

0/ILCjUr  JUlX.  tors,  largelv  used  for  compres.sed  I rate  of  dividend  to  be  paid  b.v  goe.s  throii.gh,  to  nave  the  hotel  en- 

lAT  If  II  FI  Fintn  air.  M'ith  ample  air  r.apacity  this  Bank  on  Us  shares  from  the  6-.-  tire  y  managed  fron^ 

1st  FIAI  r  V FAP  company  proposes  to  continue  shaft  "kfl^all.v  provided  ‘  r.  the  j  The  offer  which  will  be  siihmitted 

l^l  Il/llJr  1  IjAIi  sinking  and  open  up  at  leaat  two  cumulatl  e.  khm’"  **'®  hr’ nt  a  meeting  on 

_  mine  levels  in  the  immediate  fu-  L  L  k  will  re.siilt  in  the  hond- 

Loss  For  Period  After  All  ture.  The  substation  supplying  b.  ®®“‘”'*'®®  I '’P*'t<'rs  receiving  of  the  prin- 

M  B  ^  J  tt.  -V-  *s  of  l,n00  h.p.  capacity  and  'PKPP'l  commerce  was  a  reduction  cir..-.!  amount  of  bonds  ,n  cash  .and 
Charges  Has  B^n  Reduced  ^^^dv  to  supply,  upon  de-l  J  ‘h®  P®''  '’^'0Cc  of  the  principal  amount  of  their 

Materially  mand.  power  for  milling.  This  suh-lj*’^  to  S50  frtim  |lh0  previous- ;  bonds  in  .second  mortgage  bonds  vf 


M  B  J  k-  -V-  of  l,n00  h.p.  capacity  and  mKPP'l  commerce  was  a  reduction  ;  cir-.al  amount  of  bonds  ,n  cash  and 

Charges  Has  B^n  Reduced  *  ^^^dv  to  supply,  upon  de-l  J  ‘h®  P®''  '’^'0Cc  of  the  principal  amount  of  their 

Materially  |mand.  power  for  milling.  This  suh-lj*’^  bank  to  S50  frtim  |lh0  previous- ;  bonds  in  .second  mortgage  bonds  of 

- —  (station  may  also  be  used  for  devel-  Pcov*”®"  /or.  .u- k„„i,  '^‘®  p®"  ‘ouipanv. 

OUTLOOK  PROMISING  ! oping  the  lower  claims  of  B.  R.  i Js  ow  Ooi  and  Ihe  .Sares  w^^^  iser  hr.s  agreed  with  ihe 

. .  iproperty  which  contain  some  in- j  PrJ^™;y7/PP„"*P®  *3®®f-,,  ,":  ’®"  ' company  lo  depo^^ 

An  official  report  on  operations /cresting  showings.  ;  less*  than  ! 


^tio-sitercsting  showings.  not'  l^sskhTn''’'^-  -'P^  "*”'P  ’"c  '*c.‘l  has  been 

•  the!  The  Bradiau  mine  is  able,  by  thej;';,"-  a  inaximum  ! 

‘^e  holder  or  share; 


U*S.  Recovery  Program 
Faces  Difficulties 


facturing  towns  in  Canada  and  the 


shares  of  prclerird  slock  .i 


'Fhe.  w-eek  fPyt*’®’.'?®^  ";oonen  workers  in  1933  approximately  30  per  cent,  over  the  will  be  fa.Vly  quickly  developed  and 

velopm®nt..,  emphasizing  he  d  i  i  struggled  back  o  .  p  "  same  period  in  1933.  It  is  pointed  wnen  the  milling  stage  is  reached  a 

cu  tes  now  confronting  the  Roose- :  had  occupied  in  **99  m  jolume  o  proportion  of  the  com-  good  deal  more  power  will  be  nced- 

velt  recovery  program.  Labor  trou- :  production,  although  ‘hey  J®**  pany’s  business  done  in  the  first  led.  In  this  case  also  additional 
hies  are  developing  ovei  an  mcieas-  j  short  of  supplj  m.g  §  ,„arko/*  is  months  varies  from  year  to  year,  i  power  may  be  quickly  and  easily 


fur  Shawinigan  Water  &  Power  j'u  tbe"^  indiistrlal  news  has  b^een  the  !  Quoting  statistics  of  both  Canadian  I o^'tl^  vear*^^'*  Pacific  Eastern  Gold  Mine  |  B.C.  SALMON  PACK 

shares  is  understood  to  be  due  not  increase  in  .steel  production,  but  land  British  governmental  origin,  he  Th^  pstimofed  lo^s  for  the  sivi"  comprehensive  development  plan;  .  nArP'T  TA  Fk  1  TP 
only  to  recognition  of  improvement  here  as  elsewhere  the  outlook  is  un-  (revealed  that  Canada  was  the  best  ,,  J”’  .  j's  to  be  carried  /he  initial  re- ,  I  A  Uf  L  V  I  I II  II A  I  L 

m  company  s  business  and  earnings  certain.  General  .lohnston  has  in-  purchaser  of  British  woollen  cloth  apn-ec'iatjoj,  iniprcst  etc  is  duireraent.s  will  be  loO  h.p.  For  the  ,  LiiBlmULiiJ  1  Iv  a/ ft  I  Li 

locally  but  to  a  substantial  volume  tiraaled  his  readiness  to  have  the  in  the  world  and  second  best  pur-  nj-oximatelv  one-third*  less  than  supplying  this  property,  I  nff»  PAIin  l/P  A  DC 

of  investment  buying  from  London,  administration  of  the  NRA  taken  chaser  of  wool  tops  and  yarn.  the’ same  period  of  1933  the  transmission  UA  VI  LIIIIU  Vk  AkV 

The  resulLs  for  the  first  half  of  over  by  a  board,  this  is  with  a  vie.  .Ilnnlelpallties  Ruined  L*t  current  asseLs  after  deduction  rTsf?rmer"substat!Jn  "Sr  :  ^ 

the  year  indicate  that  the  company  evidently  to  making  adjustments  to,  ,,  p,,  anoied  from  the  re-  of  reserves  are  $25,296,000.  Total  ^  transformer  substation  is  undei  :  - - 

has  shared  in  the  expansion  of  elec-  more  normal  conditions  in  industr.-. !  book  'b>\v.'  H.  Moore,  former  current  liabilities  (including  bank  g  l';  Marketing  Outlook  Good 

new  iir  rorS  in  oJ  m  ,"ro™  «  -mv^^  !‘’®  $2,688,000)  suermay  be  reiTuirod  !  Despite  Japanese  and  Ru.s- 

ne»  nign  lecord  in  output  lepoi  ieu  pro-  am  oi  government  spending  ^  ,]eclared;  "The  point  amount  to  $4,09i.000.  .  results  mav  iustifv  increas- '  Man  Comnetition 

to  the  government.  It  is  expected,  which  has  been  largely  responsible  :  g^tion  the  Canadian  Owing  to  the  continued  dry  wea-  g^tivitv  ThTs  traSmerM^^  l-ompemion 

therefore  that  the  next  intenm  re- for  whatever  has  been  accomplished  j  g„rt  ,o,vns  that  lived  upon  ,her  in  the  early  spring,  the  month  {L  fs  within  eaLy  acc^^^^  IMrDP  A^MT^Aril  ITIKS 

port,  to  be  issued  shortly,  will  show  by  Ihe  NRA  and  associate  bodies,  j  industry  were  sent  into  decay,  of  May  and  the  first  part  of  June  bavp  a  INCREASING  FACILITIES 

a  continuation  of  thc  progress  made  Discussing  prospects  for  the  set- 1  jg  gjgtp  once  more  were  disappointing.  The  later  ^  i  non  hn  ®  ,  - 

io  the  first  quarter  of  the  year.  Oncjond  half  of  the  year  in  American  j  i,s  mind  and  the  men  and  rains,  however,  have  greatly  improv-  *  .  ,  iVancouvrr  Tho  ln-.Hnci.ii  i.mr- 

of  the  factors  for  improvement  in; business,  thal  keen  observer.  Col- ;  ^ack  to  spin-  ed  the  condition  ot  the  crops  both  in  ,  Another  substation  is  to  be  located  I  Vancouver  Ihreatencd  .  om- 

the  company’s  market  has  been  the(onel  Leonard  P.  Ayres,  of  the  Cleve-'jjjjj  franie.s.  weaving  looms  and  dye  Eastern  and  Western  tianada,  and  at  y'cinity  of  Minto  and  Con- jpetition  of  .lapancse  and  Ru.-sian 

increased  activity  in  the  newsprint  Trust  Company*  likens  ^*'^ltubs.  ...  If  I  were  a  w^eaver  or  the  present  time  we  look  forward  Sress  mines  for  the  supply  of  jmwer  i packers  leaves  the  market  silmnioii 

industry,  w'ith  which  the  company  i situation  to  an  automobile  half-way  built  a  home  and  lost  with  more  confidenec  to  the  results  tti  that  section  of  the  Bridge  River  jstiH  uncertain  '"or  Hritish  (  olumhui 

has  always  been  closely  allied:  ini-;UP  ^tit  making  slow  progress  j  onlv  to  build  again.  I  should  pro-  from  the  1034  crop  than  we  have  ''alle>.  ^  nisalraon  canners.  but  tiie  gonrial 

provement  in  the  asbestos  industry  ■  because  Ihe  clutch  is  slipping.  *  be  ,  j^gj^j^.’ against  democracy  it  I  been  able  to  do  at  the  same  period  capacity  of  1,000  h.p.  feeling  in  the  indu.stry  is  one  of  op- 

has  also  been  a  factor  for  increa.s- '  s''PP'"S  "f  ihe  clutch  is  the  failure  j  home  again.”  And  Mr.  Bar-  at  anv  time  in  the  last  three  years-  j  The  Bridge  River  power  plant  j  Hmusm.  chiefly  due  !o  the  cxpecia 

ed  consumption  of  power,  whiiei®*'.  Private  enterprise  to  take  liold  i^p^^  declared  as  his  firm  opinion,  - - - - -  (was  one  of  the  tastes,,  construction  | tion  of  the  best  pack  in  at  lea.si 

there  has  also  been  an  expansion  sufficient  vigor  to  carr.v  'h®;^g|,HC  reduction  obtained  in  1932  by  OPERATIONS  HIPROVINt*  Jobs  of  that  nature  accomplished  in  |  fou'  y  ears.  ■  ,  . ■ 

of  general  industrial  activity  ! '«ad  of  providing  employment  to  ail  j  of  British  woollen  operations  of  Canadian  Oonver-  Canada.  The  first  actual  work  be-  Prcferonl ml 

throughout  the  areas  served.  j  yh"  "/sh  to  work  and  so  relieve  the  |  attended  thc  y^tj.  for  the  first  two  moniL.J  March,  ip,  with  the  dear- j  counti  les  are  proving  an  iniportant 


Despite  Japanese  and  Rus¬ 
sian  Competition 

increa^ngT'acilities 

I  Vancouver  Bureau  Thc  I’inancial  Iinvc 

I  Vancouv(^r  'rhreatenod  «on 


Index  on  Back  Page 


Hy  (load  of  providing  employment  to  ail  I, of  British  woollen  Operations  of  Canadian  Conver-  Canada.  The  first  actual  w^ork  be-  Preferential  tariffs  with  / '  made  .siiffn 
who  wish  to  work  and  so  relieve  tho  I  manufacturers  who  attended  thc  ters  Ltd.  for  the  first  two  moniL.^  ^’afch.  ip.  with  the  dear- .  countries  are  proving  an  'niP®ttan'-  on  first  mo 

federal  treasury  of  the  burden  o.  ,  Conference  ‘  brought  the  of  fhe  current  fiscal  year.  May  and  ‘"8  of  the  right-of-way  for  thejaid  to  the  -salmon  packers  *"  "'®f'- ;  ture.s.  inici 

-n  :  supplying  relief.  Reflecting  this  ^g^^,  ,.g,gg  une  on  the  average  have  been  on  an  active  scale,  transmission  ine,  making  a  total  of  mg  competition  from  across  'h®  /  "'iand  reason 

state  of  affairs,  he  points  to  the  tact  ,rontinued  on  Page  3)  and  profits  are  on  a  more  favorable  four  and  a  half  months  from  scrafc.i  cific.  and  there  is  still  "  »'on®  'hat  p,o,.ia,ion  ii 

_ ,1  (Continued  on  page  8.)  _ _  basis  than  last  year,  price  advances  f®  the  supplying  of  power.  the  french  duota  will  bo  genoi  ou.-.  ^ 

'  '  II.1. I _  •  ■wiiwwiwf  i  mi/in  the  majority  of  lines  resulting  The  actual  building  of  the  trans-  ®"ooph  to  allow  the  oo"*’"//”';’®  ( business  to 

_  CCC  MAIKITI7MANFI<  from  the  higher  prices  on  Cotton  mission  line  was  begun  by  the  con- i'h®'®  of  the  valuable  trade  d  el  i-ig 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

Convertible  Fifteen-Year 
4%  Collateral  Trust  Bonds 

Due  July  2nd,  1949 

• 

Bonds  may  be  converted  into  Com¬ 
mon  Shares  of  the  Company  at  the 
rateof  $25  per  share(equal  to  40  shares 
per  $1000  bond)  up  to  July  2nd,  1941. 

Price:  97.75  and  accrued  interest 
to  yield  over  4.20% 

• 

Nesbitt,  Thomson 

and  Company  Limited 

355  St.  James  Street  West,  Montreal 

Branches  in  all  the  principal  cities  of  Canada 


SEE  MAINTENANCE 
(  BRIDGE  DIVIDEND 

I  Directors  Meet  Next  Week 
I  and  No  Change  is  Looked 
For 

i  Directors  of  Dominion  Bridge  Co. 

;  Ltd.,  will  meet  next  week  to  con- 
'  sider  dividend  action  on  the  com- 
;  pany’s  stock  for  the  next  two  quar- 
i  ters,  and  the  market  action  of  the 
i  issue  suggests  the  possibility  that 
j  the  $2  a  share  rate  which  has  been 
I  in  force  since  August,  1932,  will  be 
I  maintained. 

I  Interests  close  to  the  company 
i  point  out  that,  while  it  is  unlikely 
I  that  dividends  have  been  earned  lo 
I  date  this  year,  the  prospects  for 
I  some  considerable  volume  of  busi- 
i  ness  accruing  from  the  federal  works 
I  program  may  be  expected  to  carry 
!  weight  wtih  directors  in  their  de- 
i  cision  in  connection  with  the  divi- 
!  dend. 

The  eminently  strong  liquid  and 
I  cash  position  ot  Dominion  Bridge  i 
( has  been  an  important  factor  in  the 
1  dividend  policy  of  directors  in  re- 
!  cent  years.  On  the  last  balance 
(sheet,  current  assets  of  $8,163,756 
:  were  over  9  times  current  liabilities,  i 
'  and  net  working  capital  amounted  to  : 
$7,261,710.  Cash  assets  alone  total-  ' 
I  led  $5,433,547.  over  6  times  current ; 
I  liabilities.  ' 


having  been  a  factor  in  this  direc- i  tractors  on  April  5  and  finished  on;®/  'p®®®*  .'ears.  Uist.  >  ®’'>’ |  nuin  stock, 

tion.  (June  21.  77  days  later.  i'-'-f'' ®®  one  of  the  most  profit-  , 


penditiiros  so  as  lo  provide  oi  i-o:- 
fioors  (iiiiing  and  riazza  I'aiiii’i,’. 
wliicii  were  so  aliracti'cly  fr'-uirnl 
in  tile  I'liftoii  Hotel  rcccntl,'  'Ic.,-- 
troypii  b.'  fir«'.  Tlie  [iroinoters  ■>! 
the  new  tftninany  arc  oi’  the  ooinioii 
that  tiic  general  bosincss  of  ihe 
Brock  Motel  will  be  'tiinalaled  tiy 
siicli  a  develonment.  Tlie  new  ,oni 
pany  will  liavc  sul'lieieiii  money 
pay  for  all  prnpo.-.ed  iniprovonien  s 
.ind  a  net  wi'rkin,:;  tapiinl  oi  .■':’o.(ie  ' 
nr  more.  I'lie  animal  inic'.'c.sl  oitli- 
eaiion  of  the  now  eor;ipan.v  bofoio 
any  interest  on  {irefcrrod  stock  i- 
paid,  or  dividend  on  ronimon  Moil;, 
will  he  as  follows; 

first  Mort|:.-rpr  Inlrip.,t  .  .  flh.JSeeo 

Sretind  Mort^nue  Inlsrest  .  jn.74'>e,’ 

Or  a  lotiil  of . Jfh.OTr  0.1 

In  a  survey  of  (lie  omiook  for  ihr 
eonipany  under  (lie  new  nianay-enicn’ 
ii  is  esiiniatcd  iliat  over  .a  tliree- 
.'ear  period  tlie  Imsiiics.-:  of  ilie  ijon- 
eral  Brock  Hotel  can  lie  dei  eloped 
to  .in  anmuni  of  2a'  ,  lo  ;’.5' ^  in  e.\- 
eess  of  tbo  last  four-year  avera.ge, 
and  iliat  an  operatin"  profii  laa  be 
made  sufficient  lo  jia.i  the  interest 
on  first  mortgage,  inieresi  on  deb.-rn 
tares,  interest  on  iireferied  sloek. 
and  reasonalilo  allowances  for  de¬ 
preciation  and  .imortization.  with  the 
liope  of  iillimalcly  developin.T  the 
business  to  an  amount  ihal  wall  pay 
a  reasonable  dividend  cm  ilie  eom- 


.  ,  J  ,  ,1,  '  It  P’  understood  'luu  more  com 

,  ,abl.e  markets  served  by  the  B  <  • ,  ,,[gte  ,,,p 

i  ^'*]i/ott  canner.s.  ,  ,  .  he  made  to  llie  liondholdcrs  :it  the 

1  Thc  salmon  pack  to  .Inly  t  this  meetinii  on  Jiilv  23rd. 

iyear  totalled  4t).2i3  cases,  which  is  _ 

I  considerably  higher  than  the  pat  k  ___  _  _ 

jwas  for  the  corresponding  period  VVeS^C^^  LtOD  Milt 
(during  the  last  four  years.  Fraser  *  ,  77'  £  AT  I 

(River’s  pack  is  the  highest  since  •nt  /  (  <  OT  lyOYtTlCll 

‘1930.  wdth  more  than  12,0(i0  case.'  - 

;  packed  so  far.  .Naas  River’.s  record  I'lie  Bank  of  .Montreal's  telegra- 
•is  similarly  high,  while  tlie  Skeena  plm-  crop  report,  issued  Thursday, 
ipack  so  far  was  exeeeded  only  in  .says.  t'rop  conditions  are  gcncr- 
(1931  during  the  four-year  period.  all.'  sood  ihroiiglKuii  Alberta  and  in 
,  Fifty-one  Tanneries  will  be  oper-  Noriliern  Saskaicliewan  ami  North- 
'ating  this  season  in  British  Coluni-  ern  .Manitoba,  lull  in  Souihern  Sas- 
ibia,  due  to  the  expectation  of  im- '  kalctiowan.  and  in  certain  scctious 
proved  markets  as  well  as  a  larger  of  Central  and  Southern  Manitoba 

!  run  of  salmon.  Forly-eighl  t  anner-  Ilie  outlook  is  bui  fair  lo  poor.  Hail 

ie.s  were  in  operation  last  season,  damage  is  reported  from  scattered 

Thc  general  tendency  lias  been  to-  ,  sections  tint  is  ntii  considered  scri- 
wards  bigger  individual  plains  anti 'ous  except  in  some  local  areas  in 
.production  last  year  'vas  about  doit-  Allierta  anti  Saskateliewaii. 
hie  that  of  thirty  years  ago.  when  Reviewing  toiiditions  in  the  Prai- 
nearl.v  seventy  caniiene.s  were  run-  rie  Provinces  as  a  "liole.  a  leading 
ning.  Twelve  canneries  arc  on  the  grain  eompany  estimates  the  state 
Fraser  River  alone,  and  reports  in-  of  the  grain  ertip  as  77Cr  of  norma!, 
dicaie  that  tlie  I^'rascr  pack  i.s  slo.w-  ,  in  Quebec  I’rovincc  crops  as  a 
ly  reviving,  dcsnilc  the  seemingly  i  wholi'  present  a  good  appearance, 
i interminable  difficulties  in  the  'vayiand  'veallier  condilion.s  are  satisfac- 
iof  obtaining  international  co-opera-  tor.'.  In  Gntano  rains  and  warm 
j  tion  to  effect  conservation  lueas- j  wcatlier  have  promoted  rapid  growTli 
iUrcs.  and  spring  grains  are  looking  re- 

:  Although  The  halibut  season  open- !  markahiy  wrli  Haying  is  nearing 
jed  a  month  later  this  year,  the  catch  completion,  the  yield  being  much 
iso  far  has  shown  an  increase  ("cr  below  norma!,  though  of  good  quai- 
:last  year;  in  fact,  fishermen  in  one'ily 

; area  have  been  instructed  to  cur-;  In  the  Maritime  Provinces  growth 
itail  their  operations  as  they  have  (is  below^  the  average  for  this  period 
[exceeded  their  allotment.  iand  rain  is  needed. 


Western  Metropolis 

City  ot  Winnipeil  4V^%  Bonds 
Due  April  1st,  1961. 

Payable  in  Canada  and  New  York. 


Winnipeg,  Canada’s  fourth  laigjest  city  is  one 
of  the  foremost  distributing  centres  in  the 
Dominion.  Its  finances  arc  soundly  adminis¬ 
tered,  the  per  capita  net  debenture  debt  having 
decreased  during  the  last  ten  years. 

Price:  90.50  and  interest,  to  yield  5.16% 

It  is  convenient  to  order  by  mail 

AVood,  Gundy  &  Company 

Limited 

Toronto  360  St.  James  Street  Vancouver 
Montreal  Montreal  KewYork 

Winnipeg  Phone;  Harbolti  2131  London,  Eisg. 


Western  Crop  Put 
At  77'  ‘  of  Normal 

I'lie  Bank  of  .Montreal'.'^  telcgra- 
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am 


Montreal 


O 


VC*t  550  hranrhfS 


in  touch  with  the  busi¬ 
ness  iite  ot  Canada. 


IMPROVEMENT  IN 
OPERATIONS  FOR 
BRAZILION  TRAC. 

Dividend  Action  Dependent 
on  Foreign  Exchange  Situa- 
j  tion,  Shareholders  Told 

ANNUAL  MEETING  HELD 


The  Taxicab  Problem 

Investigations  in  Other  CHies  in  Relation  to  the 
Situation  in  Montreal 


!B.C.  AGAIN  SEEKS 
DEAL  P.G.E.  ROAD 
WITH  DOMINION 


MARITIMES  ASK 
AID  UNDER  THE 
DUNCAN  REPORT 


ividend  Action  Dependent  hi  vi&w  of  the  nnnoupceine»t  that  civic  authorities  of  Montreal  will  ;  Premi^-  Pattullo  to  Ask  Ottawa j  Conference  of  Three  Premiers 
on  Foreign  Exchange  Situa-  'viisic/er  legislative  uvUoii  in  conueijion  with  the  taxicab  situation,  ih-  to  Take  Over  at  Replace'  in  Historic  Chamber  at 

Hon.  Shareholder.  Told  I  "»"«  Value  Charlottetown 

ANNUAL  MEETING  HELD  $85,000,000  INVESTMENT  BACK  TO  CONFEDERATION 

- —  Iheir  place  tn  the  trniisportatton  system  and  also  to  study  what  charges  .  -  ,  - - 

roron^-o  Bureau  The  Financial  rimes.  O  Citi/  fihould  IPX^y  uvon  them  to  recompense  it  for  the  privileges  ffte  j '  i  tnancjai  li.ne..  j  Charlotielow  n  —  hi  the  ?ams 

Toronto.  —  SJiaieholiiers  of  lira-  taxicabs  mijoy  in  the  use  of  the  streets  of  the  community.  These  in-  lancouv'er.  —  Premier  Pattullo  chamber  uheie  70  .vear.s  aso  the 
linn  Traction.  Light  and  Powc:  vestigations  have  been  carefully  followed  and  the  results  closely  studied  hast  renewed  hi.s  negotiations  M'ith  t'athers  of  the  <  on  federation  built 
I.  at  the  anual  meeting  here  werr  by  Tramway  officials  in  relation  to  conditions  in  the  local  field  and  f*c  ,  ppe^iier  Bennett  on  the  subiect  of  “  pominion.  the  iireuuer.'!  of 
formed  bv  President  .Mi’.ier  i.asii  statement  is  the  result.  Editor.  •  eo..„.o  d  •,  t,  /  i  .t  anada's  Maritime  Provinces  .ioined 

at  business  generally  ..  Hra.,  not  '  .^^t  le  of 

d  improved  so  far  thi.s  rear  ano  sity  in  the  transportation  sveiem  of  be  called  upon  to  pay  as  hi.gh  ^  and  'I'-Posal  of  the  "h'ch,  ther 

e  company*  business  bad  rorre-s-  a  city,  they  should  he  considered  a  proportion  as  the  taxicab  rider.  'Eastern  Railway,  and  arrangements  nave  claimed  foi  years  as  their  due 
ndinaly  Improved.  public  iiuliiy  and  so  regulated  that  Iha  taxicab  industry  pays  noihave  been  made  for  a  conference  nl  |  ^  K 

In  reply  to  a  shareholder.  Ihe  ail  users  will  receive  full  protec-  rental  to  the  city;  It  pays  nothing  i Ottawa  on  these  two  .subject  late  Libert  and 

esideni  announced  that  it  wou.d  tion.  whatsoever  towards  the  cost  of  re- '  ,  ,  .  .  »  .  .r-ioerai  and  two  Conseivative  pr*- 

impossible  as  yet  to  declare  a  Taxicab  comnan  es  should  be  con,  n.ov.ng  the  snow,  althou.ah  ii.s  ve-;'"  i  hefo;^  '”5 

ridend  on  the  common  slock  of  use  hides  iraverse  the  city  in  exactly  M'  -  Pattullo  is  planning  to  j  tKijernmeBt 

e  company  In  view  of  the  erratic  available  to  maintain  ii  at  the  high-  'he  same  manner  as  the  tramways  1 federal  capital  to  Pre_sent  .  p  '  '  ®  the  imple- 

tctiiaiions  of  the  foreign  e.vrbange  ost  point  of  efflt•ie^c^  to  keen  nfeir  and.  in  fact,  use  their  tracks  and.'sh  C  olumbia  s  case  and  he  will  he  ^  '^t  mn  ^  recommendations 

irket  which  make  it  impossible  cans  cle.nti  and  in  sauiiarv  condition  reap  the  benefit  of  the  expenditure.s  acffmpanied  by  .A i torney-generai  ;  bnmgbt  down  by  the  Duncan  Com- 
-ransfer  or  remit  money  in  more  to  ^  Uie.r  drive  s  ^  ^  of  Uie  street-car  riders.  In  nddi- 1  Gordon  Sloan.  1,  will  be  ihe  third  ;  nt>^'on  'n102h  after  iLs  ,nve.stiga. 

an  tiiorfonHw  .nniniinlR  ITireclors  .if  r . .  _ ,  tion.  while  the  street-car  iiRer  nro-  't'tns  that  .Mr.  PatUlllo  has  gone  to  PtO  .latitime  Claims. 


BANK  OF  MONTREAL 


F.stahliihtd  i8i7 

MODERN,  rFFICIENT  BANKING  SF.RV1CB 
....  the  nuhemt  »f  lift  ytart’  A 

tuccesfful  «prrati0«  .... 


Toronto  Bureau  The  Financial  Tiines. 

Toronto.  —  Shareholders  of  lira 
rllinn  Traction,  Light  and  Rowe 
Co.  at  the  anual  meeting  here  wer 
informed  by  President  .MiLer  i.as 
Miai  business  generally  ti  Rrar.: 
had  improved  so  far  this  year  ate 
the  company's  business  bad  rorres 
pondinaly  Improved. 


vncouvei  Bureau  The 


Charlottetown  —  hi 


.S  I  EEL  .S I  Rl CT!  RE!^ 

1  '  f  I'LATK  aS:  tank  work 

I  P  CAIS.SO.XS.  BARGES 

I  i|i  COti'PANV  ■  1  K  Ml  \\  W  t'i  fnGH\5  AY  BRIDGE.'^ 

rK  L I M  reo  ...^ 

s\\  i\g  A«t  B  VSGl  EE  SPA.N.S 
<;o\I.  ORE  BRIDGES 

j  ITv'lraiiiic  Heeiilalini  (iales  ami  (Iper.'tling  Macliinerv 

i  I  iitloi  Ivs.  I'liniiHWc.i.  l  ilcciric  anil  Han<l  I’owrr  < >ai,rs 
I 

j  I  irar  (  111  1 1,12.  Geiirral  Machine  Work.  lorjMngw 

j  IJMHED 

j  III  AM  IMfmK  •  LxcmIm,  (MonTRI  ai)  I'. 

I  RR.AM  II  Oim  K.s  AM>  \Af>RK>: 

I  AMlNinrAl  OMA^^A  WINMI'IM  VAMOl'A'Tft 

I  AMHFRsT  rOROMu  rAI'-.Ain 

I  AGFM  IF<.  RVt.lNA 

I _ _ _ 


oresidcni  nnaounced  Uiai  il  ^ould  tion.  whatsoever  towards  the  cost  of  re- ^  $  i  i  *  *  '  i-.ioeraj  two  ConRervative  pr«- 

be  impossible  as  ye,  -o  declare  a  Taxicab  cotnnan  es  should  be  con,  n.ov.ng  the  snow,  althou.ah  ii.s  ve-;'"  i  hefo;^  '”5 

dividend  on  the  common  slock  of  ^  use  Urn  bes  elirnmnem  hides  iraverse  the  city  in  exactly  M'-  Pattullo  is  planning  to  go  tojbefote  the  federal  Oovemment 
-be  company  in  view  of  the  erratic  Sab  ”  to  ml  niain  U  a.  ?he  dg"!  'he  same  manner  as  the  tramways  I '"e  federal  capital  to  pre^sent  Bnl- !  I"!  the  imple- 

•Ir.ctuaiions  of  the  foreign  e.vrbange  ost  point  of  efflt•ie^c^Io  keen  nfeir  and.  in  fact,  use  their  tracks  and.'sh  C  olumbia  s  case  and  he  will  be  ^  'at  on  of  recommendations 
uiarke,  which  make  i,  impossible  cans  cle.nii  and  in  sauiiarv  condition  reap  the  benefit  of  the  expenditure.s  accompanied  by  At, orney-generai  ;  brought  down  by  the  Duncan  Com- 

o  -ransfer  or  remit  money  in  more  to  ^  Ute.r  drive  s  ^  ^  of  Uie  street-car  riders.  In  nddi- 1  Gordon  Sloan.  1,  will  be  the  'bird  ;  "''^'on  m  after  ,Ls  ,nve.stiga. 

than  moderate  anioiinfs  Directors  rate  of  wages  for  working  a  normal  "oo-  while  the  street-car  user  pro-;^fos  that  .Mr.  Pamillo  has  gone  lo 

liave  tile  fiuestion  oonsianHy  under  day;  m  carrv  insurance  to  properly  'ides  barns,  at  his  own  cost.  ,o  Otjawa  .since  the  firsl  of  Ihe  >’ca''  ’  "  ^•“''itirao  union  not  a 

-  onsideranon.  however,  he  .said,  and  protect  iheir  p.urons  if  accidents  re  bouse  his  vehicles,  taxicabs  .st.Tnd  ^  British  olumbia.s  ca.se  ,s  based  ;  unu.n  rif  go  et  nmenls  of  the  three 
would  make  a  declaration  a.s-  soon  suit.  Their  fare  should  be  se,  by  on  the  public  thoroughfares,  occii-  o"  'be  voluminou..  brief  .'''•eparau  P^ces  bu  a  ^  bon  entente  on 

a.><  deemed  feasible.  The  foreign  a  public  commi.ssion  and  be  siiffi-  PJ’"'?'  important  street  spare  and;  for  the  last  inlerproMncial  '’on-  m^C's  of  ''"C'C®'  ■  ^as  ad- 

e.vchance  situation  is  the  most  vi-  cienr  to  permit  them  to  operate  effi-  corners  maintained  at  the  cost  ofjfercnce.  he  t  anaduin  got crnmenl ,  cated  b.'  Premier  L.  P.  D.  Tilley 
lal  maitcr  concerning  the  com-  cientiv  and,  ai  the  same  time,  give  'be  city  and  pay  nothing  whatsoever  I 'viM  be  asked  to  lake  over  and  "P' : f  ''beaking  before 

pany  a  reasonable  return  on  the  capital  for  the  privilege.  |cra">  the  Vaeftc  (Jrea,  Laslcun ; P  club  following  the  con- 

A  free  market  for  foreign  ex-  Invested  .so  that  they  would  at  all  Phe  taxicab,  as  a  unit  of  trans- :  Ra'lwa.t  on  a  replacement  value,  .  .  . 


'Ottawa  .since  the  firsl  of  Ihe  year.  '  ^  closer  Maritime  union,  not  a 

British  Columbia'.s  ca.se  is  based  ;  ""bm  of  governments  of  the  three 
on  the  voliiminou.s  brief  prepa red  |  ^Povinces  hut  a  “bon  entente  on 
;  for  the  last  inlerpmv uncial  con- !  matters  of  vital  inierest".  was  ad- 


pa  ny 
A  free 


Invested  .so  that  they  would  at 


Outlining  Maritime  claim.s,  which 


change  ha.*  been  established  but  is  times  be  able  to  borrow  at  favorable  portation,  uses  much  more  street  i only.  Bnti.«b  l  olumbia  lia.s  s<.  far  ug  s^aid^-w^ere^Vi'ihTJ^ 
a  limited  one.  and  the  bulk  still  is  interc-st  rates  to  purchase  new  equip-  space  per  passenger,  than  either  f he  1 os'O'I  some  $6,1.000. 1,00  in  i  should  be 

bandied  .1, rough  the  Bank  of  Bra-  ment.  street-cars  or  buses.  It  is  the  most  j ''  h'lc  it  is  now 

il  i.3  e,.  _ _  ,1..  iimAmnom I  I Fp nsnnrtation  svs-  operaMnp  profit  as  a  result  I  Ontai  o  had  IJO.000.000  acres  of 


liUToases  in  operatinp  expen-  In  addition  to  prolectins  ilie  t^xi-  transportation  sys 


SiiZ  r  ”rfu;  TJfsr 


,000.000  acres  of 
territory  aftei 


parison  with  monthly  reporls  of  i  lie  j '  oinpany  i.,  the  la.\icdb 


bute  in  piopnrtion  lo  the  city's  rev- 


tic  la  rger  I  ban  ' "'c  taxicab  industry  in  .Vlonlreal  ®nues 


usual  H.s  a  result. 

»w  Records  Made 
All  lime  kilowatt  hour  rccoriis 
had  becij  broken  both  in  Rio  dc  .la- 
neiro  and  Sao  I’aul'.i  as  a  result  of 
the  increased  busines.s  in  Brazil  b\ 
the  companv. 


is  in  a  chaotic  condition  as  a  re-  "  'i*  estimated  that  the  annual  te-  h.  r,  ’  j  '  — V'rV  T'  have  anv  i  • 

suit  of  (uu-lluoat  l.■onlpelirion.  The  ceipis  of  the  laxicah  industry  m  ,3  ffPder  for  ihp  Grand  Frunk  I  acuu,  ,  have  any  additional  tu  ritory 

ridiculoiislv  low  laxicab  fares  now  Montreal  are  about  one-third,  at  I  Railway,  the  plan  being  lo  divert ; 'j'®-''  should  have  a  quid  pro  qi 

being  charged  in  Montreal  has  re-  least,  of  the  receipts  of  the  public  I  freight  to  Vancouver  from  Princt  J '“e  lands  and  royaltic.s  lendere 


I  a  moral  one.  It  i.s  poiiilcd  out  that  ^  mces. 

I  the  I’.  G.  K.  was  firsl  launched  as  “The  .Mar 


suited  in  i-unibers  of  people  taking  'ransportaiion  company 


George  wliile  the  main  G.  T.  P.  line  "'ber  ProvinceiS. 


The  .Maritime  Provinces  cannot 
lave  any  additional  tcriutory  but 
hey  should  have  a  quid  pro  quo  for 
he  lands  and  royaltic.s  tendered  the 


,  ,  ....  taxicabs  wlio  ordinartiv  would  use  basis,  if  the  public  .  ,  — .  —  ■  » 

the  increased  busines-s  in  Brazil  •>.' I  '  companv  pavs  .$.t00.000  annual  rental.  - fl-  T  P-  guaranteed  to  route  all  its  j '’f  "ha'  coming  to  us  in  lieu  of 

the  compan.v.  ;  ithe  taxicab  industry  should  pay  one- '  Vancouver  freight  over  the  P.  G.  E.  I  what.  Ihe  ofher.s  are  receiviug.'’  he 

A  further  increase  in  coftee  ship- .  part iciilarlv  interested  third  as  much  or  $166,000.  In  ad- |  I'he  programme  fell  through,  of  j  continued.  “Wc  of  the  .Maritimes 

nients  was  recorded  tn  tlic  first  cslablishipc  the  taxicab  industry  dition.  if  it  is  fair  that  the  street- !  course,  when  Ihe  Canadian  .National  1 "orking  togethoi,  and  shortly 

quarter  amounting  i/>  STti.iiOo  ''ags.jo„  «  firm  foundation  on  account  of  car  user  should  pay  Ihe  cost  of  -  Railways  took  over  both  the  G.  T.  P.  i  cxpecl  lo  he  in  Ottawa  to  press  out 

I'he  oountr.A  was  reported  as  te-  ijj?  financial  interest  in  the  *^!ontreal  snow  removal  or  a  paving:  tax,  ihei^nd  the  t'anadiau  Northern  opcral- .  forth  in  the  Dwnran 

gaining  a  good  deal  of  ground  lost  Tramways  (.'omn.Tiiy.  .M  present,  taxicab  industry  should  so  pay  foi  jltig  from  ’.lasiier  to  Vancouver,  the  | '  ft*''  con.sideration. 

to  foreign  competitors.  It  no*  sup-  (.jl^  collects'  from  the  .Monireal  their  proportion.  which  would  j  latter  road  naturally  taking  ovei  l  - 7; - - - 

plies  more  than  65''r  of  'he  world's  I  Tramvv'a vs  fomi  anv  taxes  which  it  amount  to  another  $133,000  per  year:  ;any  busine.s.s  for  southern  points  |  '  PF.A.ATs  mohk  roTATOES 

coffee.  In  the  first  ten  months  ofjdoe.s  not  collect  from  the  taxicab  so  that  the  taxicab  industry  shonid 'carried  west  over  the  G.  T.  P.  'Ihe  |  no'iflin‘'''nia'n7mc'^  m' 

the  coffee  year  ibeie  was  an  tn- 1  indu.slry.  Roth  sy.siems  must  re-  pay  at  least  $300,000  per  year  to  the  P-  G.  E.  was  not  finished  when  this  Columbia  this  >ea,-  ahoiii  a  thou 

ci  ea.se  of  II'',  in  world  constinip- .  cei v p  tlieir  revenues  from  thelr  pas-  city  of  Montreal,  in  order  that  their 'changed  .situation  developed,  and  the  acre.«.  01  ei,fhi  p»i  c-ni  gi  eatet 

lion,  taking  it  to  an  all  lime  high  senger  fares,  hence  the  public  trans- 1  passengers  would  be  contributing,  j  provincial  govcrnmeni  went  ahead  i5^viu”'i8'nnn  '  IJ""” ‘"''■''s  rnmp*r- 
uiark.  !  portation  company  must  charge,  in  through  their  fare,  in  a  like  propor-iwith  building  w  hen  the  nrigiua'  ,hp  ijoVinien  a'lnoum, ’io“”oio“o^n 

tialance  of  trade  was  in  Brazirsjiis  fare,  an  amount  to  include  this  'ion  to  the  .street-car  passengers.  1  promoters  threw  up.  their  hands  against  .i27.7on  in  is;!.;,  an  incre^sa 

fiivoi  III  the  first  four  monihs  ofjexira  tax  whereas  the  taxicab  indus-  In  other  words,  if  it  is  right  that  soon  after  the  w’ar  began.  However,  '’f  ’"'c  fcr  can, 

ilii  ciiiicnl  vear.  .standing  at  £L-|li'y  has  none  to  ctiarge.  The  .Mont-  the  street-car  passenger  should  pay].Mr.  Patullo  believes  the  province  — i— — — , 


Iranspoftation  jeontinued  to  Prince  Ruperi 


"M  e  are  not  getting  our  full  share 


COTTON 

FABRICS  &  YARNS 


Ba:;ic.  raw  materials 
for  many  CanaJian 
Industries. 


iii  iT'ol  vear.  .standing  at  i  L-  try  has  none  to  ctiarge.  The  .Mont 


■uiiiparing  with  £ :Lu6L’.','i)()  real  Tramways 


its  10'%'  of  his  fare  to  the  city  of  Mont-  has  an  incontrovertible  case. 


tit  the  iitevioiis  year’s  period.  ■|’lnt  contract,  must  cliarge  a  fare  wnich 
countri  continues  its  |v,hry  as  in  is  sufficient,  in  addition  to  covering 
Ollier  years  to  destroy  coffee  that  i.s  the  actual  operaiiig  expenses  of  the 


contract,  must  cliarge  a  fare  which  real,  the  laxicab  passenger  should 
i.s  sufficient,  in  addition  to  covering  pay  at  least  lO'vk  of  his  fare. 

Ihe  actual  operaiiig  expenses  of  the  If  'he  taxicab  industry  in  Mont- 


Ofher  concessions  related  to  bet¬ 
ter  Terms  will  also  be  soiighl,  the  I 
argument  being  that  British Colum- 1 


DOMINION  TEXTILE 


in  extreme  production  surplus  ami  company,  lo  take  care  of  f'C  extra  real  is  to  be  considered  a  public,  jhia  has  received  less  than  any  other! 

avoid  over-supply  for  markets.  in  chdiaes  which  it  mi  st  pay  the  city  utility,  it  should  be  placed  on  theipmvince  in  the  way  of  federal  sub- j 

all  28,393,00(1  bags  have  been  thu.s  't'^  .Montreal,  of  whiclt  ilte  chief  are  same  basis  as  the  public  transporta- |sidies.  ; 

destrov'ed  bv'  gov'ernment  supervi-*  the  annual  rental  above  mentioned  tion  sv'stem.  .A.  taxicab  commission  ^  —  -  ■  " , 


Cemoany  Llmltad 


LAKEOFTHEWOODSMILLINGCO., Limited 

Makers  of  FIA  K  ROSES  FLOI  R 

MILLS  .\T 

Montreal.  Brantford,  Keewatin.  Portajje  la  Prairie,  .Medicine  Hat 

DMI.y  I.APSCITY  10.000  B.ARRF.LS 
rre.fidenf  and  Managint  Oirector 
FRANK  S.  MEIGHKNC.M.ti. 

I’ire-Fre.ridriit  (General  .llanatrr 

Bt  r.H  MXCKAY,  K.C.  Mreitor.t  („  H  ti.  SHORT 

.N  J  brf:f;n  imi.x  vv  .  hobbs  hi  oh  .mackav.  k.c 

VVALTFR  MOL.SON  tSAAf:  PITBLADO.  K.O.  R.  W.  REFORD 

R7  HIZN  LORI)  SHAl  CHNFISSV,  K.t;.  PAliI- K.  SISK  \V  ALLAN,  K.O 
HON  RODOLPHF  I.KMIFA  X  J.  W,  PYKE 

'•rirrtory  Irrasurrr  Treosmer 


V  t.  McMillan 


R  R.  Hi:Tt;HI,St)N 


..  o  K.!!,,,  -ew..  tl’C  fare.  This  means  that  the  user  industry  itself)  should  determine  the  business  conditions,  announce  ,a 

»*  *♦!,«***  **^'  Kt  of  the  street  car,  through  his  fare,  type  of  vehicle  to  be  used,  Ihe  ntim-  change  from  a  six  to  a  five-day  1 

for  the  Assembly  has  not  been  cho-  burden  of  her  of  vehicles,  the  wages  to  be  paid  week.  This  will  mean  an  increase  i 

sen  a*  yet.  ,  .  ,  ,  ,  .  taxation,  as  well  a.s  pay  all  the  the  drtrers.  the  fare  to  be  charged,  of  from  fifteen  to  twenty  per  cent  I 

New  company  legislation  has  not  ,3x5^  levied  by  the  city.  The  and  in  general  have  full  jtirisdic-  in  wages  lo  all  factory  employees 

j  yet  been  determined.  |  rider  in  the  taxicab,  however,  has  tion  over  the  entie  operation,  who  have  been  w’orking  the  full  | 

i  Contrary  to  rumor,  t’cer. |  charges  and  therefore  In  addition,  the  city  of  Monireal  week.  Tn  addition,  the  company  is  j 

[shareholders  w'ere  told  there  wasjfijp  taxicab  fare  may  be  placed  at  should  demand  that  the  taxicab  In-  restoring  a  fen  per  cent,  cut  in 
I  no  possibilit.v  of  the  Brazilian  Gov-jy  lower  level.  jdustry  pay  an  annual  rental,  a  share  w'ages  to  .salaried  employees.  If' 

I  ernment  taking  over  the  BrazilianI  n  js  gros.sly  unfair  to  tax  the -of  the  cost  of  snow  removal  and  of  the  plant  has  to  work  on  sialiirdays  | 

!  Traction  Co.  operations.  |  ii.ser  of  the  mass  transportation  sys- i  the  paving  of  streets  in  the  same  the  Employees  will  be  paid  at  the! 

- j  additional  taxes  and  to  allow  i  proportion  as  it  collects  from  the  prevailing  hourly  rate  and  night  j 

Northwestern  Utilities  Ges  i'he  user  of  an  individual  transporta- 1  Montreal  Tramways  Company.  1'axi-  work  will  be  paid  for  at  Ihe  rate  of! 
^$il*a  Off  in  P  G  in  lQ^^i''*i"  system  to  go  scot-free.  No  ar-icab  passengers  will  then  pay,  time  and  a  half, 
oaies  WIT  lu  r.v„.  in  ^  g„n,pf,f  ^an  be  advanced  to  .justify  |  through  their  fare,  in  the  same  A.  D.  Ganona,  M.T .  president  of 

“"T;  ,  jadditional  revenue  from  street-car  [manner  as  the  street-car  passenger,  the  company,  slates  that  business  :a  i 

Ga.s  .sales  of  .Nortnw estetm  i  till- :  taxi  passengers.  [  Either  the  street-car  passener  better.  Whilst  the  incrca.se  in  vol- ; 

ties  for  19,).>  at  $1.001.9.12  werei|^  j,  might  well  he  urged  fhatlshould  not  be  called  upon  to  pay  or  ume  has  not  been  startling  the 

down  about  30  per  cent.  1  ost  of|,[,p  street-car  rider,  as  a  rule,  has  the  taxicab  passenger  should  pay  at  trend,  he  says,  is  definitely  upwards, 
production  was  lower  and  other L,,  pjaetise  more  economy  than  the  (least  in  the  same  proportion.  Cor  some  time  he  has  been  of  the  I 

items  were  down  enougli  to  permit!  „pini.,n  (bat  shorter  hours  iii  indus- 1 

the  company  t/i  increase  its  surplus .  wwr»  n  >  «  i  '■"'"e  Pass  "  all  are  to; 

from  $360,931  to  $389.6(iS.  Wi  [find  employment,  and  liis  company; 

The  working  capital  rieficienoyi  YW  M  M  CflU#fV>V?0  jha.s  been  awaiting  lur  improvement 

was  somewhat  lower  as  the  follow-  _ _  '  _  , — , -  ....  —  - 

'  ing  table  shows;  t  .  nf.  • 

. '.Vn*,.  Bourcl  Makes  Statement  as  to  Relations  With 

■(.urrenl  aaset;  .  FGI.flJi  *li>,680  /•  a-i  I 

•Current  iiabiiiiiea  io?.)’)  i22,25<»  r>nv«$rnfn«)nt«  rtf  Canada 


Wheat  Pools*  Finances 


in  business  in  llie  confectionery  j 

"  tisVhSft'  Board  Makes  Statement  as  to  Relations  With  'plam’  ! 

,07J  Slyj.bol/  ■  ^  _  j* 

.52  5  122,250^  Govemments  of  Canada - 

4T3  -'tir.L  :Ti  '  making  provision  for  5  per  cent,  de¬ 

preciation  on  its  coiintrv  and  ter¬ 
abit, t,r,  over  'Vinnipeg.-In  connection  with  the  ment  had  been  definitely  ascer-  pjinai  elevators,  and  niakiiig  a  pay- 

relations  of  the  Wheat  Pools  and  the  talned,  satisfactory  arrangements  meiil  of  $250,000  on  its  V.iacouver 

8  per  r-ent.  federai  and  provincial  governments  were  made  between  the  pools,  the  terminal,  met  the  full  annual  obli^a- 

paid  since  the  following  statement  was  issued  prairie  governments  and  the  banks  pf  ,$452,950  on  the  192'i  ovei- 

by  Hie  board  ot  the  Pools,  in  session  for  the  liquidation  of  this  debt  by  payment,  besides  adding  to  re- 
the  sinking!  here  ;—  the  pools,  out  of  the  earnings  of  the  sej'yes. 


•tlOS.4>3  •$I6S,37<» 


■Maniifachirers  of  High'Gratle 


* — Excess  of  current  linbitilies  over!  "It. 
current  assets.  I'CiaTil 

Dividends  on  the  8  per  r-eni. |  feder,' 
share.s  have  not  been  paid  since  the  U 
iune  1.  1933  j  by  tin 

By  the  operation  of  ihe  sinking!  here  ; 


fund  the  original  issue  of  $4,000,000!  “In  a  recent  despatch  from  an  pool  elevator  systems. 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

FABI.S,  Ont.  BRANTFORD.  Onl.  LONDON.  Ont.  WATERFORD,  Ont. 
COATICOOK,  Qiie.  and  ST.  HYACINTHE.  Que. 


first  mortgage  7  per  cent,  sinking  Ottawa  correspondeni  to  a  western  “The  first  payment  of  principal 
fund  bonds  has  been  reduced  to  new.spaper,  the  following  statement  epipe  in  (be  fall  of  1933  and 

$2,150,700.  was  made:  .  payment  of  principal  and  interest 

- —  -  "'The  position  is  nor  clearly  un-  jp  fpn  ,^3^  (pgqg  by  the  three  Pool 

M  I  H  /VP  Iiin»  Oiitmif’  derstood  at  Ottawa.  It  is  thought  organizations.  The  premiers  of  all 


uuw,  c.rvulu,  a,nicu.n. 

'The  first  payment  of  principal  !  ••'('he  .Manitoba  f’ool  Elevaiors  sys- 

came  due  in  the  fall  of  1933  and  (ep,_  after  providing  for  deprccia-; 
payment  of  principal  and  interest  1  juet  fpll  instaliuenis  "of  prin- ' 
in  full  was  made  by  the  three  Pool  'eipal  and  interest  on  tlie  1929  over-' 
organizations.  The  premiers  of  RB  I  payment,  amounting  to  •$191,717.00,! 


General  Office: 
I’ARLS,  Onl. 


NKW  riF.LU  4'ROP.S  CDVI VIISSI4)  A  F7H 

Edmonton  --  .■Vppointmont  of  r, 
Stanley  f.onpman,  B  S  .\.  to  the  (io.'ji- 


Selliiig  Agents  to 
^  IVliolesale  Trade: 

1M:u.IOHN  GOROClN  &  SON, 
^  LIMITED 

|k  Toronto  &  Montreal 


M.L.H.  &  P.  June  Output  (Lee  oTaine  govemTenls  The  premiers  of  all  |  amounting  to  $191,747.00. 

/-»  J  iTi  .  •  » !•  I  itnai  the  tnree  piaine  governmeuis  three  provinces  have  stated  on  dit-  in,.i-o,cp,i  iheir  workinL-  ejnii-,i 

Gas  and  Electricity  Higher,  have  substantial  claims  against  the  fe,,epj‘’op03gjopj,  fp,,  con- ;  48?,  np  K  ng  capital 

.7  ,  ,  ,  agency  for  recovery  of  ilie  losses  fjqence  that  the  Pools  will  live  up  ■•••ri,p'  s'liure  of  the  iliiee  Prnvin- 

.Accz)rding  lo  figures  released  by  they  incurred  in  guaranteeing  the  their  agreements.  The  provinces  pj^i  poo'is  i,,  (he  I'c")  ovcrnavnipni 
.  ohn  b.  .Norris,  president.  .Montreal  banks  against,  loss  m  carrying  pool  (,3,.0  33  security  a  first  mortgage  i  $,5  5;-r707  1'L  Saska  ^ 

®®*^  Power  produced  wheat  prior  to  1931.  ,  ott  (he  Pool  elevator  systems,  the  i triTU'ifi'vd  is-  Manopb-,  i 


tion  fif»ld  rrfip.s  conimtssinnei*  for 
Alberta  has  ;i.nnounf.6»f1  mic- 

K  1..  IJrav.  "hri  has  b^rnnif' 
deputy  minister  of  municipal  affairs. 
Ml  l^ongman  wa.«  fomierl.v  principal 


ilt  of  iljr  flaymond  school  of  ai^ricul-  ^ 

O  tiifp,  and  foiipwinsr  the  cioaing  of  j  during  the  month  of  June  wasl  “With  Ihe  exception  of  the  govern- 1  ed  after  their  own  financing  with- i^"‘’''r,';aV"  'M'riii7nha  Pool  i:vp7na\'-’i 
■'-I 'it'''Krynmn,”*oi'^'r7!'ma''^' Dp''iL'yr!  h''S^  f”’’  'he  previous  month,  meni  of  .Manitoba,  which  wrote  off  j  out  any  federal  government  guaran- C  .  p„qanAered  the  life  of  ^ihe' 

.ioinpci\hp  Colonization  FTnaiua  for-  Production  of  electricity  totalled ' approximately  $1,300,000  of  Ihe  1929  (ee  and  have  been  able  to  take  oarei  "  .,  _jj,a(j(,„  (,„(  0,0  writing  off  of  i 
poi-aiion  a.i  ftirarior  of  agriciiitinai  j  75,222,470  kilow'ati-hoiirs  as  com- 1  overpayment  to  its  members  by  the  of  their  obligations,  and  strengthen  L,®,.  the  overnavmeni  ' 

S.7';‘.,;r,w'.^'''  Srr'™V.7r'';2  «•««“■«  k»"w,,,-].M.„ll,,b,  Po»l,  ,,o  lo,.  h».  l;.en  ,«-|,helr  Jjr'pobcJ  b.v  Sov™.,'  .id 

dian  Hoad  !  hours  for  the  same  period  last  curred  by  any  government  of  <  i  At  the  last  annual  meeting  ”1  j  I.nanimonslv  supported  hv  the 

year,  an  increase  of  8.539,380  kilo-|ada,  provincial  or  federal,  through  the  Sa.skatchewan  Wheat  Pool  |  .y.3j^j(Qh3  Legislature,  gave  a  chance 

- -  watt  hours  or  11.35  per  cent.  I  guaranteeing  the  banks  of  <  anada  delegates  it  was  announced  thatjl  Manitoba  Pool  Klevators  to  navi 

"  -I  .  . . .  [against  loss  in  carrying  Pool  wliea  the  company  was  enabled  to  neet  j,.  ' ,_,3, 3,100  out  of  elevator  earn'- 

Seekine  Reorranization  Of  imor  to  1931  or  since  that  nme.  and  the  following  commitments,  after  j  3„d  ,hi.s  .Manitoba  Pool  Kle- 1 

UJIAR  RFAnrR  *^eorganizauon  WI  „„  ,o.ss  has  been  incurred  by  the  transferring  approximately  a  million  3,,, Hcd.  is  doing.  ! 

Minnesota  &Ontano  Paper  I'anadian  banks.  [and  a  quarter  to  depreciation  re-!  pools  incurred  a  debt  l,y 

-  I  -  “In  the  summer  of  1929.  with  h  i  serve ;  ,  u  Ipaving  more  money  to  their  ineiu- 

•r  .  Li  J  1  .Minneapolis.  —  Seeking  the  right  short  crop  in  prospect  and  ibe  open  “To  Saskatchewan  Co-operative  (ban  tlie  wiicat  lirougbt.  They 

ar  w  •  y  a  ivary  tn  a  reorganize  the  .Minnesota  and  niarket  price  for  wheal  nioic  'hnn  Elevator  Company  Liquidators,  Pijn-  ;3,,g  paying  tliis  debt.  tViih  the  ex- 

,  Ontario  Paper  Company,  one  of  $1-50  p^cr  bushel.  the  unadmn  apaj  (final  '  cepi ion  of  a  voluntary  anJ  gener- 

CO.,  LIMITED,  I  (he  R.  W.  Backus  firms  now  in  re-  "Imni  Pools  lixed  the  miiial  P'^'' •  -tii9,  and  interest  of  $8.,„.j6.6i  :  'oi0,„g  , •eduction  lt,\  Hie  .governnicnl 


onimls.simier  for  ioined  the  Colonizanon  F'l 


.aiuujM>»u  •"t;-**  oiuGctiio.,  i.iiir  .a,  iM-ve  looK- Ig  ^tehewa  a  and  139  for  Alberta. 

•With  Ihe  exception  of  the  govern-  ed  after  Aheir  own  financing  with- 1  ,hat  Manitoba  Pool  overpay-' 
■nl  of  .Manitoba,  w-liich  wrote  c^ffj out  any  federal  goveTnment  guaran-  j  endangered  the  life  of  the' 


riirertor  of  agriciiltin-al  j  7S 
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It  costs  only  thr«e  dollars  a  year  lor  ra^Ur  weakly  delivery  fa  a 
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The 

Steel  Company 
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HAMILTON  ' 
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(  YOUR  A 

_ .  J  SUMMER  HOTEL  I  j 

NEW  YORK  I  ^ 
^  COMPARE  .... 

Charm,  Convanience.  Comfort,  Cui.ine  V\' 
Cost.  SURPRISINGLY  INEXPENSIVI. 
Sinijlo  $3.50.$5;  Doubla  $S-$7;  a  law 
ttudioi  from  $75  a  month. 

Dinnar  and  Supper  Doncinq 
THE  SKYjSARDENS 
America's  FIRST  REAL  Street  Cof4 
THE  ST.  MORITZ  CAFE 
da  la  Pais 

Luncheon,  tea  or  theatre-buffet 

RUMPELMAYER’S 


ea-tlie-park  ^3 
80  CENTRAL  PARK  SOUTH 


;  to  reorganize  the  .Minnesota  aiidi"""'hct  price  tor  wneai  nioic  inai  tijievaior  Lompany  i.iquiaaiors.  91^0-  3,,^  paying  tliis  debt-  tViih  the  ex- 
,  Ontario  Paper  Company,  one  oflf-'j"  r>cr  bushel.  the  unadmn  apaj  (final  '  cepi  ion  of  a  volunlary  anJ  gener- 

!  the  R.  W.  Backus  firms  now  in  re-  "iK'ai  Pools  lixed  the  miiial  P'^^' •  -iii9,  and  interest  of  $8.„..j6.6i  :  'oi,j„g  vednciion  li,\  1  lie  .governnicnl 

■  celvership.  creditors  moved  beforej'oi'  'lu"  .'om  ai  a  'lollar  a  luisheL  Saskatchewan  goieinmeni,  principal  3,,, j  legjslaiiirc  of  .Manitoba  of  close 

i  Federal  .judges  10  iransfer  frouii'''"’  "be«'  '"f  ^®®  ^  ^  tnilliou,  three  hundred  thou-. 

I  Duluth  to  Minneapolis  a  deliior's ' ''"'isi'lei alily  iindei  a  dolldi  pei  chase  (final  Pa.'mentL  $c.9,.o,)0.  ).^.  dollars,  the  debt  inclined  is 

'  netition  nreviouslv  filed  bv  Backus  i '"td  "  was  found  that  the  accrued  mteres  .  $32,860.4.:  pnnci-;,  j  pypi  |„  uiU  by  the  ibree  Pool  1 

peoiioD  piPMoubi.v  iiica  ny  Mathin..  ^  overpaid  ' heir  pal.  1929-30  Pool  overpayment.  $1 18.-  ,  “ 

I  The  creditors  and  Backus  '’otli  ,$22,000,000.  In  0S6.48  accrued  interest  to  Jnlt  -  ' I 

are  seeking  he  right  to  I  ,,V  Jp,  1,4^  of  i9;70,  to  prcvenl  theligss.  $680,502.95:  total  commitmenls  i  ~  . .  ■  - .i 

1  .he  firm  "P'le''  liimiping  of  a  large  volume  of  (retired.  $3.213. 65-1. 11.  fn  a'ldition  to!  XAAIT  DUCT  0  Pfi  I 

recently  enacted  bankllipic.v  .SW.I  ,  il/M-lininir  maikel.  wilh  'moollnr  ahm-o  rommitments.  1.5  oil'.'  Illlli.r.  1  r.  K  I  ni  l.ll  ; 


■  1  .  ,  ilimining  m  a  Huge  vuiuhh;  uiirenien.  .Ti.j.gio.oin.i  1.  in  a  loiiioii  10 

racently  enacted  bankruptcy  .aw  whcai  011  a  declining  inarkei,  willi  me0iitjg  above  commitments,  lo  rl,.. 
Frank  v\.  .Murphy.  Backus  rotiuscl.  |.0,;„](,;  ((,.,(  would  have  been  disas- 1  vators  and  four  cottages  were  piir- 


I  contended  the  cre.ditors’  peiitioii  I 
j  was  not  tiled  in  good  faii'n  nilbiiij 
■  the  meaning  of  the  ban'.rupt''v  law  | 
;  provisions  and  ihai  i'.s  priir.ar.'  i 
I  purpose  was  to  <  oniin'ie  the  pvi.-i  1 
j  ing  receivership. 


iij  the  whole 


the  I  chased  from  United  Grain  Gi  owcr''. 


three  prairie  government.s  3uar,an  iL.imited.  for  a  cash  con-sideration  • 
leerl  the  accounts  of  the  pools  with  1  .»i  10.OOO,  making  a  lotal  <rf  $.3,322 


pnir.ar.' [  ,,,p  loading  baiiU.s 


•  •  ,  1  lie  loiiiiiiis  uciiii..- 

the  pvi.-i  ,  the  aiiunint  of  me  overpay- 


,  651.41  ’ 

“the  Alber'a  Wheal  Fool, 
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BONDS  STRONGER 
I  AS  INSTITUTIONS 
START  BUYING 

i  Prices  Now  Approximately  at  I 
j  High  Level  Prevailing  a  j 
I  Month  Ago  ' 

LONDON  A  BUYER 

:  Some  Intei-est  in  That  Quarter 


Active  Bond  Changes 


Although  Sterling  Has  Been ;  |ask 
Somewhat  Weaker  —  Pros-  j  ran 
pscts  For  New  Issues  j  r  n 


Tloirl!"! 'P  r.'ov't.  .'u!-  11  ,1"I  •  i 

Do=i:.  Go.tj  m5.2'  n04  so  ^ 

f-41  109  00  109  CO  -1  fO 
s-!0  109  109  >0  -ti  9=, 

4-13 -Si  :02  2i  M!  'I  '  -  <'C 

4'.  -SS  103  ,:0  Ti  - 

lOi  :0  104  SO'  -1  O'! 

4-  ■-4--fr  lOi  ;0  104  '0  -1  op 

•4y:-48-58  lOi  "i  104  -0  -^1  2i 

-l'.:-49-E9  1C5  T5  104  '0  -1  CS 

rro»1C'-|-’|  Urvts. 

Albs'ta  4>-J-S6  ?r0  00  ‘Ro  00  -^i  00 

.1  Iberta  C-ir  KS  oo  10]  '.i  — l  o- ) 

Ontario  5-60  114  71  1  1.3  75  -  1  00  | 

OntsriP4H-44  lOS  TO  105  *5  4i  PO  . 

Ontario  47:;--0  105  ?0  104  -0  — i  po  i 

Ontario  5- 4S  110  00  109  25  -  76' 

Ont  Hydro  4-5  10!  25  100  00  25 

Not  Brunsniti..  5- 63  110  -o  110  00  60; 


HEAVY  PROGRAM  i 
OF  FINANCING  BY 
THE  GOVERNMENT; 


oil  E:»;pected  to  Run  Between  Four! 
7  -  :  and  Five  Hundred  , 

00  j  Millions 


Executor,  ’^Erustee 

and  Financial  Agent 


H'  Us  find  Siptnishlns 
Can  S  1.  Lire?  6  41 
O  N  K  4’'2-54 


r.N.R.  4>.v-.51 
O  N  R  5  54  . 


Toronto  Bureau  The  rinancial  Times,  ir  R  R  e 

Toronto— Institutional  buying  has,  i  iui  les 


ran  7S  f30  Si  .50 

10,3  25  102  7.5  4.  .10 

10  •  75  106  75  -rl  00 

112  50  in  25  -1  25 

10.'  75  106  7.5  +1  00 

ins  00  10,  .50  -  ,50 


TO  SEE  THE  WORLD 

Travel  i.5  a  pleasure  enjoyed  by  many 
people  of  moderatQ  income  who  follow  a 
plan  of  systematic  Savlngsforthotpurpose. 
Regular  deposits  of  even  small  amounts 
raon  accumulate  at  compound  interest  and 
provide  a  cash  reserve  to  meet  any  need. 


prices  conies  from  the  scarcitv  remnnt  55i-47 

I  high  grade  bonds  r'-on  a  compara- r“Do?6r-‘4r 
j  tively  sinaJl  increria^p  in  d<=^niand  I  C7.vpd>Tn  6*2-4^^ 
[therefor  haa=  its  effort  on  the  price  j 
I  level  Com.  I'aper  5Vi  -61 

I  During  .Tune  instinu.onai  buyers ■  ' ''■****‘“ 

I  were  not  willing  to  reach  for  bonds  |  [o"dNeUo“  Elf 


t  eauhnrnois  5  *3 

J57 

dO 

?55 

75 

4-1 

7.5 

Feauharnois  5L.  '.a 

99 

,60 

98 

“5 

-.i- 

75 

Feauharnoi?  K  S9 

51 

'.$0 

TO 

25 

-1 

?? 

Can  Nor.  Ton  S  .'S. 

95 

7.'> 

o.s 

oo 

Gatineau 

94 

iK) 

f^S 

00 

•r  ! 

00 

Gatineau  A"  fi-  41 

90 

00 

HH 

25 

-t 

75 

Gatineau  ’  P'  6'41  . 

89 

00 

8*' 

•50 

T  1 

50 

i;uke  Priee  fi  66 

94 

75 

M4 

00 

— 

75 

MecI  .  Que  b\i  61 

99 

00 

'f‘8 

25 

* 

T,^ 

fnt  Hydro  6- 44 

.'8 

50 

57 

00 

-^1 

50 

IndiistiLls 

Abitibi  .S-.'.3 

S.34 

00 

532 

00 

-r2 

no 

Can  Cerrent 

94 

00 

•s 

75 

-i 

25 

uarrous  T'layers  fi  4R. 

91 

00 

I'O 

25 

75 

1  ro '  MARKET  A  FACTOR 

1  00  i  _ 

1.25^  Ottawa — Dominion  loan?  mnfur-! 

2  2v -he  importanij 

'factor  in  government  financing 
:  which  i.s  expected  to  total  about 
1  fi,5  j  S  tOO.hon.OOn  and  may  reach  ?5hh.-; 

1  25 ;  Ofh.nOh  if  market  conditions  are  far-  1 
■  orablo.  The  proceeds  will  be  ap- ; 

j  plied  to  maturing  loans  and  to  !i- i 
!  I; ,  qiiiciating  the  deficit  of  last  yenr.i 
J  25 j  including  raihvays  and  relief  ex  ! 

^  75  penditures.  The  bulk  of  the  matur-j 
•  2?  ity,  however,  is  a  war  loan  of  5^2i!.9.- 1 
I  .5o*b00.000  carrying  a  5I2  per  cent  cnu-l 
;5;pon.  The  government,  anticipates  a‘ 

]  jp!  rate  more  farorahle  than  this,  with' 
i  a  consequent  saving  in  interest.  The  1 1 
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Trust  Company 
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Public’s  Service. 


We  offer  prompt,  effi¬ 
cient  and  economical  ser¬ 
vice?  in  these  and  many 
other  capacities. 

We  invite  you  to  call. 

Crown  Trust 

Company 

St.  .lames  Street,  Montreal 


ROY 


BANK 


A  N  A  D 


i  and  were  apparent]-/  wait  ng  to  see  Mont  Ap^  5H  48 

,  rvhether  there  rvculd  be  an'-  decid- - 

;  ed  reaction  from  the  i)6,,k  levels  I /i/v«ti7rini 
;  reached  in  May  Despite  thp  ex-'l  l|IUyMK' 
i  tremely  low  volume  of  business 
!  done  by  bond  dealers  in  bm?,  «.  1)111 

I  was  no  marked  tveakness  m  prire? '  JV  K  k/II| 
'as  sellers  were  iimvilling  to  make| 

1  anv  concessions.  Banks  and  insur- 


CONVERSION  OFFER 
N.B.  RAILWAY  BONDS 


^  75  i  bore  an  interest  rate  of  3.LS  per; 
-*2  an  I  cent.  This  amounted  to  .?7h,00O,0np.  j 
50  Is  intended  to  offer  the  current 
7-  50 j  year’s  refunding  loan  in  Canada  and' 
+  1  2.5  j  give  the  holders  of  the  maturing 
_  50  ■  bonds  an  opportunity  to  convert 
urr.h  '  them 

"-■'’I  There  are  maturities  <ard  othr- 
.  obligations  amoiipfing  to  around 
?4h0.000,00h  and  ii  the  issue  can  he 
i  around  SVg  per  re, it.,  whi  li! 

;  seems  not  improbable,  it  ij  likeb  ; 
laiger  amoun*  will  pe  offered 
IJ\  as  a  sound  financial  operation. 

With  more,  than  ?i.rinn,oao.0i''0  in 
1  savings  accounts  drawinc  2'2  p^r 


VVe  ha^'C  pleasure  in  announcing 
chat 

Mr.  Norman  M  Scott 

has  been  elected  a  Director 
of  this  firm. 


nv  concessions.  B.inks  and  insur-  -  (savings  ncconnts  drawing  2^2  P^'r  T>  C-  t  T 

noe  companies  have  now  Ftarted  to  I  £11D  cf  4  P.C.  Debenture  Stock  cent  and  the  I'.o.ssihiiitv  that  the  K.LL  Dwecr;cy  cr  E^ompany,  Limitea 


j  buy  bonds  and  some  demand  h.a.= 


1  .  ,  .  ,  T  J  ,  u  Co*'  £100  of  1.5t  ,  ,  ,  .  ,. 

;  developed  from  London  although  M  f  R  further  lowered,  it  would  seem  fiu- 

:  sterling  has  tended  to  weakness  ra-  IVlortgage  Bonds  ancial  observers  state,  cirnimsraucfc? 

I  ther  than  to  strength.  This  buyini.-  - — ■ — - —  favor  the  flotation  of  a  big  loan 

,  he.s  had  its  effect  on  prices  and  at  conversion  offer  is  being  made  |  .Another  financial  operation  n-hich 

j  July  11  the  ar-erage  yield  on  seven  bv  the  New  Brunswick  Railway  Co  tn  will  prob-ably  be  launched  at  about 
j  high  grade  bonds  was  ,i.875  per  connection  wth  the  .9  percent  tirst  ^1^^  same  time  nill  be  tlie  shares  of 
!  cent,  as  comnared  with  3  3,58  ner  .  ..  j  .  .1.  ^tew  Central  Rank,  .amonn'tng 

jeent  on  July  4  mortgage  bonds  of  the  company  7,5,00,1.000  and  bearing  a  maxi- 

i  t.oi«4  V  u  which  mature  on  August  1st.  n.tt  nium  dividend  rate  of  4  nr  I'a  per 

‘  WPit  n  ’t  *  ”x  ^  Bondholders  are  being  offered  the  cent  TICs  issue  will  also  be  the 

>' nlle  Ontario,  Tornnto  and  Mont-  4  4  r  *  *  j .  rf>?.pon?’biiitv  of  the  Oov^sfnir'^nf. 

real  have  yet  to  come  Into  the  mar- i converting  m.o  4  These  Ururitv  issues  "  til  be 
:  ket  with  large  issues  thsre  Is  no ,  Pm"  cent  perpetual,  consolidated  iiandled  entirely  bv  the  Deparfmen’ 

I  Indication  at  present  that  this  fi-  debenture  stock,  payment  in  stei-  Finance  where  complete  machin- 
j  nancing  will  be  done  before  late  in  Uns  of  interest  on  which  is  an  un-jpry  re.adv  to  be  set  in  nioticn 
I  August,  although  it  is  generally  conditional  .obligation  of  the  c'an-.^vhen  the  proper  time  arrives.  A! 


Secret  Method  of  British 
Wool  Delegation  Exploded 


fContinued  from  Page  1) 


3tith  Article  11  of  the  Ottawa  agree- 
nent,” 

In  spite  of  Canada  bem.g  the  best 
•ustomer  of  the  British  ■woollen 
nanufacturers,  he  said,  some  avere 
lot  satisfied  and  applied  for  a  Tar- 


!  savings  interest  rate  mav  he  ■st'ii 
■  further  lowered,  it  would  seem  fin-' 
ancial  observers  state,  cimimstaucfcs 
favor  the  flotation  of  a  big  loan 
ing  made  I  .Another  financial  operation  ivhich 
ayCo  ]n  will  prob-ibly  be  launched  at  about 
ent  first  '1’^  same  time  will  he  tlie  sb.ires  of 
the  new  Central  Bank,  .amonn'tng 
rompana  .7,5,niiii.rinii  and  bearing  a  maxi- 


^lO  St.  Jame?  St.  WS 

Nlontrcal 


Telephone 

H Arbour  827 1 


less  tops  and  yarns  will  be  pur-  August,  although  it  is  generally  conditional  .obligation  of  the  Can-.ivhen  the  proper  time 
chased  from  British  manufactur-  agreed  that  any  of  these  issues  adian  Pacific  Railway  Lvhich  has  a 're.adv  the  departmen 


British  government 


would  be  readilv  taken 


390  year  lease  —  dating  from  July 


TO-|vestors  and  dealers.  Xo'-a  Scotia  j  I®-  1S90— on  the  lines  of  the  com 


s'ealed  Canada  as  the  best  customer  Mg  expected  to  he  a  borrower  to  the  Pany — on  a  basis  cf  £119  of  deben-  .applications  started  ivben  it  w  i.s 
The  British  I world  for  British  manufac- j  extent  of  about  $5,000,000  when  con-  lute  stock  for  each  £100  of  first  believed  the  dividend  rate  would  be 
have  dUrov-  of  w.ool  during  the  first  five ,  ditions  become  favorable.  Municipal  mortgage  bonds  now  held.  Iset  at  a  maximum  of  six  per  rent 


to  .  o.noo  000  ano  Deonne  o 

r;;  REORGANIZATION  ENGLISH  ELECTRIC 
1  hJr;  .s'SN FOR  DAIRY  CORP.  ;  PROSPECTS  BETTER 

of  Finance  where  complete  machin-  .  ■>  ««*ii  • 

i  is; GETS  APPROVAL:  FOR  CURRENT  YEAR 

a  ready  the  department  has  been  _  _  _  I  _ 

E  In' ^i^e new  Centr^aV'Ba'nk"'^  ^TheE^ ;  Or''tjril'op  Withdrawn  and  Plan  Chairman  Optimistic  at  .Annual 


.red”“a  ^oE"?  oE  continued  In  offerings  are  extremelv  scarce  and  After'  maturity  of  the  1st  mort-  :but  have  continued  to  arrive  at  the 

which  would  euahirroMs  11  "f  the  Statements  that  Canada  the  price  received  by  Saint  .lohn.  ?age  bonds  on  August  Ist.  the  per- i  same  rate  since  the  Central  Bank 


’.red  “a  sort  of  law  in  regard  fo  statements  that  Canada  the  price  'receiv 

'wo  ‘\ouSmesTo'‘  beToXare^^^  should  buy  more  woollen  manufac-  x.b,.  on  '  July  in."gave  the  ciry' a  |  Petual  debenture  stork  will  const,- 
l.niv  for  eoods  manufactured tures  from  Great  Britain  to  balance  cost  basis  of  4.07  per  cent  on  a  lute  a  first  charge  on  all  the  rs- 

ia.st  and  the  prerent  but  also  to  be  Purchases  of  wheat.  Mr.  Barrett  loan  of  $219,000  carrying  a.  4  pen  sets  of  the  company.  The  stock  is 

'volved  m  the  future"  At  the  Jucted  the  British  figures  for  ex-!  cent,  coupon  rate.  The  high  bid  of  registered  and  transferable  in  Lon- 

lioard’s  request  the  Canadians  manufactures  of  wool  for  99.26  5vas  placed  by  the  Bank  ofIdcP  cm  the  company's  register  in 

!  — ihoiv  ficiroc  ac-  1^®  ^1'’’®  months  of  1934;  |  Montreal  and  .McTaggart,  Hanna- 1  amounts  of  £1  and  multiples  tbere- 

lOd,  g»nad«  . f(. 494. 474  !  ford,  Birks  &  Gordon,  Ltd.,  with  11!  of 

usi  Ms'iiini .  £  366.842  i  other  bids  entered.  There  wa.s  lit-  Holders  of  bonds  who  wish  to  ar- 


IJnanimouslv  Ratified  at 
Adjourned  Meeting 

SALES  EXPANSION 


Meetine — Bigger  Loss  Re¬ 
ported  For  1933 

CASH  POSITION  ST-RONG 


a  I  petual  debenture  stork  will  ennsti-  Bill  was  amended  to  fix  the  maxi 
a  1  tute  a  first  charge  on  all  the  rs- !mum  dividend  at  t’-zo  per  cent. 
,risets  of  the  company.  The  stock  is  - - -  - - -7“. 


Iioard’s  request  the  Canadians 
j  greed  to  prepare  their  figures  ac- 
ording  to  the  British  secret  method. 


Toronto  Bureau  The  Financial  Times. 

Tornn'o  —  Capital  reorganization 
Inf  Dairy  Corn,  of  Canada  tvas  final- 


although  they  thought  there,  must  Ms'itjno .  £  566.842  |  other  bids  entered.  There  wa.s  lit-  Holders  of  be 

le  something  extremely  odd  about  a  "  Too'  small  to '  bo  listed  i  uniformity  in  the  bidding,  the'cepf  llif  above 


a*  i”  ner  re-if  Toronto  Bureaii  The  Financial  TImea.  i  T'-ironin  B’jreau  Tho  Financial  Times 

^  ^  ^  at  4  .2  p^ _ Tornn-o  —  Capital  reorganireMon  Toronto  —  Increased  demand  for 

r-.  II  r~  ,  r-  lo-  'nf  r.oir,.  i-nr-  sf  J  »  ,  ielectrica!  equipment  from  the  mines 

Saint  John  Gets  Good  Price  .of  Dairi  t  orn,  of  Canada  tvas  final- improvement  in  general  busi- 

On  $219,000  of  Debentures  Iv  approved  at  the  adjourned  meet-  ,  ness  which  has  led  to  greater  ac- 

- -  ling  of  shareholders  held  July  9  ; 'ivity  in  the  electrical  industry  has 

Saint  Tohn.  X.B  —  Citv  of  Saint;  At  the  meeting  an  amendmen'  was  ^  brought  a  better  outlook  for  Eng- 


aethod  for  which  such  extraordin- 
ry  claims  were  made  which  had  not  m 
e'en  submitted  for  criticism  to  com-  In 

■etent  textile  cost  accountants,  to 
reasonably  large  number  of  prac-  light  of 
iral  manufacturers  or  to  indepen-  he  said 
eat 'Statisticians."  fl’®  Canadian 


In  v'iew  of  the  recent  efforts  to 
ha5'e  the  duties  reduced  the  posi- 


spread  between  high  and  low  bids]  acceptance  on  the  appro- :  ,]jp  f,f  -^jontreal  anc 

was  3.4S  points.  priate  forms  either  with  B.'iring  ~art.  Hannaford,  Birks  and 

Corporation  bonds  have  moved  up  |  ^'  others  and  I'o.,  Limited,  London. .  Alontreal,  at  a. 


lion  of  Canadian  industry  in  the  jjj  sympathy  ivith  improvement  ini  England,  or  with  the  New  Bruns- !  j)!]  26  '  I  'ue  consent.  ni  two-tniras  eii  |  reached  its  lowest  ebb  In  lear.i-  dur- 

light  of  35  years  must  be  reviewed,  tjjp  jjjg),  grades  but  there  has  been  I  Railway  Company  at  its  of-]'  jhe  price  of  the  Montreal  s^m- 1 A  shares  represented  at  ;  1999  it  stated,  and  a.^  a  re- 

Between  1899  and  1930  ^-gry  little  volume.  fices  at  Paint  John.  N.B.,  it  the '  ,jicate  was  the  highest  of  the  12  ten- j ’’  ,  j  j  .suit  the  rompanv  had  a  loss  of  $101,- 


nffcT  mT.ift  debentures  totalling  5219.00,;  _  and  Accepted  which  pro-j"’"'’  Electric  Co  and  its  subsidiary 

offer  must  lud.^e  wpfp  cold  to  a  syndicate  composed  ...  ,  .1,  *  Canadian  Crocker  -  5\  heeler  Co.  ac- 

'  on  the  appro- ;  ,]jp  gjjQjj  of  Montreal  and  McTag-  '  that  the  cotnpany  may  not  :  porting  to  D  H  McDougall.  chair- 
ther  with  B.iring  Hannaford,  Birks  and  Gordon.  shares  ranking  ,  man  of  the  board  of  directors.  De- 

Limited,  London. .  limited.  .Montreal,  at  a.  price  of  new  class  A  shares|mand  for  electrical  m..arhinery 

9  the  New  Bnins- 1  nr>  Nk  ,  jssithout  the  consent  of  two-thirds  of  |  j-papjjpfj  jjj.  lowest  ebb  In  sear.'’  dur- 


■Mr-  Barrett  described  how  the  twice  wrecked  and  the  share  of  the 
anadians  were  dri'.  en  to  he  ready  home  market  held  then  and  to-day 
n  the  dale  set  by  the  M'ool  Textile  1  was: 
lelecation.  indicating  there  was  ti'J  ..  .  .  p.  . 

elay  on  the  part  of  his  industry  or  'I  25  3-0  il  U, 

he  Tariff  Board,  and  described  the  Foreign  exports  2  h^’o  2  4% 

esults;  "Beneath  the  measured  and  Bfisnlt  of  Tariff  Rsidiicfinn 
emperate  wording  of  the  report,  it  KediicUon. 

5  clear  that  the  extent  of  the  break-  Following  the  reductions  in  tar- 


Calgary  Brewing  &  Malting  ' 

Announces  Bond  Redemption  C  p  Qppj^j^TIQMC 


latest  by  4  p.m  on  24th  ,Tu!y.  '  ders  received  for  the'bonds.  of  terms  |  ^ provision  for  deprecia- 

- -  :  ranging  from  two  to  40  years  and  ail  ^lan  .and  '  ‘ion  This  compares  with  operating 

Hr-armcY  inforPRt  ^ _ 1 


(bearing  405,  interest. 

■  The  tenders  received  bv  the  city 


i  ferred  shares,  16.38.9  shares  of  class 
,  A  stock,  and  34,253  shares  of  class 


i  loss  of  $71,276  in  1932. 


Calgary  Brewing  *  Malting  Co.  1  CTPHI  AP  A  A  A  A  A  i  follows: 

IS  given  notice  of  its  intention  to]  N|Hrl  lip  I  All  All  A  '  Lank  of  Montreal.  McTaggart, 

deem  bonds  with  a  face  value  of'  fc/AUUU  V*  Vxl4  8ril/il  ;  Hannaford.  Birks  &  Gordon  99.26 

17,400  and  $5,200,  a  total  of  $89,-'  - -  I A  E.  Ames  Si.  Co  .  Royal  Bank 

0,  out  of  sinking  fund  at  lOSG-  of.  Payment  of  $383,891  For  Fur- 1  and  T.  M  Bell  S--  Co  98.67 
ce  value.  Latest  figure.?  available  ;  Redemotion  of  Bonds  I  Nc’sl’i'*-  Thomson  .5:  Co,.  '.V. 

:ow  the  company  with  $660,548  of  rveaempnon  or  oonas  ^  Pitfieid  &  Co  . .  .  .  98.64 

if  first  mortgage  bonds  outsiand-  Announced  I  Johnston  &  Ward.  Irving 

g  which  are  not  due  until  May  1,  -  j  Brennan  ...  98.49 

42.  The  sterling  bonds  are  listed  Eiirther  retirement  of  the  now  McLeod.  5'oung.  Weir  S-  Co.  98.:>S 
I  the  London  Stock  Exchange.  small  outstanding  total  of  the  first  Roval  Securities  r'orp .  Har-- 

The  company  operates  a  brewing  !  mortgage  bond-s  of  the  Steel  Co  of  nson  A-  Co .  98.1! 

id  malting  business  in  Calgary  bin  ]  Canada.  Ltd  .  is  indicated  in  the  an-  Dominion  Securities  Corp.. 

I  interests  also  include  cold  stoi-  .  nouncement  that  the  company  has  Imperial  Bank  .  97.66 


Gi  2  4%!  has  given  notice  of  its  intention  io| 


STEEL  OF  CANADA 


esults;  "Beneath  the  measured  and  R/ic„If  „#  Tariff  RartnaHnn  redeem  bonds  with  a  face  value  of'  vr«  x/iMiiitvii 

smperate  wording  of  the  report,  it  Reduction.  £17,400  and  $5,299,  a  total  of  $89,-'  - - 

i  clear  that  the  extent  of  the  break-  Following  the  reductions  in  tar-  880,  out  of  sinking  fund  at  105G-  of:  Payment  of  $383,891  For  Fur 
n'.vn  of  the  Wool  Textile  Delegation  iffs  on  British  cloth  in  1900,  he  face  value.  Latest  figure.?  available  '  4l,»r  RorlAmnfinn  ■»#  Rnnrie 

9cret  .method  is  greatly  understat-  continued,  within  ten  years  half  the  show  the  company  with  $660,548  of  i  rveaempnon  or  oonas 

d.  It  is  clear  that  the  basic  Brit-  looms  and  cards  in  Canada,  went  first  mortgage  bonds  outsiand-  Announced 

:h  figures  did  not  stand  critical  ex-  py]  of  business,  as  the  mills  closed  ing  which  are  not  due  until  May  1,  - 

mination,  the  costs  were  not  costs  down  were  those  using  Canadian  1942.  The  sterling  bonds  are  listed  Fiirther  retirement  of  the  no'w 

1  any  commercial  sense,  and  the  ^^-ool.  the  sheep  growing  industry  in  on  the  London  Stock  Exchange.  small  outstanding  total  of  the  first 

'ool  Textile  Delegation  representa-  pajiada  had  suffered  a  set  hack  The  company  operates  a  brewing !  mortgage  bond.?  of  the  Steel  Co  ol 


'ool  Textile  Delegation  representa-  panada  had  suffered  a  set  hack!  The  company  operates  a  brewing !  mortgage  bond 
ves  did  not  know  what  was  in  '■h'’"]  from  which  it  had  never  recovered  I'Jutl  malting  business  in  Calgary  but  ]  Canada.  Ltd  .  i 
isie  figures"  And  he  added;  ".My  gjj.  wjjfrid  Lauricr.  he  said,  alarm-j^ls  interests  also  inelude  cold  stoi- '  nouncement  th 


pinion  is  that  the  'lariff  Board 
nuM  haa’C  been  'ustified  in  dismiss- 
ig  the.  hearing  and  starting  fresh, 
•hich  would  have  allowed  the 
rockage  to  be  cleared  aavay." 


were  opened  on  July  10  and  were  as  ^  ;.pre"v'o‘ted  ‘  The  oppo.si-  j 


A  strong  rash  position  avas  main¬ 
tained  and  current  assef.s  totalled 
$749,618  at  December  31.  19.'’.3.  while 
current  liabilities  amounted  to  onl . 
$26,326  Ratio  of  rurrent  asset.?  to 


|tion  of  the  Bank  ot  Toronto  to  the'^„rront  liabilities  amounted  to  onl. 
i  scheme  of  reorganization  evas  ^vith- ;  50^  9.6 

|drewa.  Subject  to  the  ratification  liabilitie.?  was  increased  to 

o  the  plan  by  the  court  the  scheme  47  j  mrluded  in  rurrent  asset? 
jonarrangement  may  now  be  put  3,  $283,207:  guaranteed  in- 

r'lt-,:,  ,  •  ,  ,|5-esfmfnt  receipt  maturing  .April  1, 

Mhile  tinit  reles  and  volume  of !  $2,50.000;  investment.?  at 

I  sales  of  subsidianes  of  the  corpora-  j,,2„502;  call  loans  at  $32.- 

llTe  aeeoiinLs  receivable  at  $61,378 

half  of  19.>4  as  compared  eyithre.sults'g^j 


ed  at  the  situation,  had  restored  the  ^ise  plants,  hotels  and  other  pro- |  paid  to  the  trustee 


ustitied  in  dismiso-  ^  -Fkelet.on"  of  the '  scattered  through  westen 

and  starting  ires.i. ,  During  the  war 'Canada  in  .surh  centres  as  Cdmon 

lave  allowed  British  mills  'enuld  notl^o^-  Re.eina.  Medicine  Hat.  Moon 


of  Bell.  Goumloek  A-  Co..  Domi- 


f  anada’s  Purchases 


ivhen  the  British  mills  could  no 
Eiipplj-  this  market  the  industry  wa 


cattered  through  western  j  $383,891  to  he  applied  in  the  pur-  nion  Bank 

n  surh  centres  as  Cdmon- |  eha.se  of  bonds  for  retirement  and  R.  A.  Dalv  A-  Co . 

na.  Medicine  Hat.  Moore  '  th.at  tenders  are  accordinglv  invit-  G  M  Robinson  A-  Cn.,  Gaird 

1  Saskatoon.  No  annu.il  |  ed.  to  reach  the  Royal  Tru.st  Co..  ner  A  Co . 

Frv.  Mill.?,  Spence  A-.  Co 


rebuilt,  hut 


1922  and  1923  been  issued  since  iMontreal.  not  later  than  Augirst  1 


jin  the  same  period  of  1933,  eani- 
jings  from  operations  were  down 
,  .slightly  due  to  lo'a'cr  prices  (Jn 
paper  the  position  of  the  holding 
company  har,  improved  due  to  the 
fact  that  no  interest  had  been  paid. 
I  In  the  last  half  of  1933  business  of 
jthp  companies  showed  a  marked  de- 


stated  that  adequate  reserves;  are 
earned  to  rover  po.s.siblp  losses  in 
realization  of  accounts  and  r.ll  known 
liabilitipii  have  been  provided  for. 
Working  rnpita!  po>ition  as  at 


,  .  '  .  .  J  w  J  MorKinc  rapnai  po^mon  , 

t  no  interest  had  been  paid.  1  01  i.  _ _ 

V,  if  loio  wi, Deeember  31.  i.s  as  folloivs;  — 
last  half  of  I  v.S  business  ol 


To  the  Plea  of  the,  British  woollen  ;  avere  reduced  and  by  1930  the  indu.?-  '  ’ 

len  that  Canada  should  purcha.se ,  try  was  wrecked,  the,  Canadian  n, ills  |  .  ,  ,  - 

lore  British  woollen  products  in i  .supplying  only  21.8%  of  the  mat ke'„  j  Commission  Permits  Payments 

’turn  for  a  share  of  Britain’s  mar- 1  "  hile  foreign  mills  supplied  20.4%  I  By  Two  Quebec  Municipalities 

et  in  wheat,  Mr.  Barrett  quoted '  and  British  mills  57.SeF  Then  the]  _ _ 

ritish  government  figures  to  ‘ weir  raised,  but  In  October, |  Quebec.  —  Payments  of  interest 
3al  that  Canada,  bought  three  times]  I  3^.  n.s  a  result  of  the  work  of  a  |  jj.|g  municipalities  of  La 


Operation  of  this  sinking  fund  had  Wood.  Giindv  A-  Co..  Eastern 


C 11!  rent  Itabilitit^ 


$741,616  $67'^.A4I 


$72A.:'72  $64A.64'5 


.  n’Hno  vhereas  in  Ihp  current  year  Ciitrent  itabilitD**  *  3^.69? 

Ils,  Spence  A-.  Co,  9h.69  husiness  is  improving  and  ip.di'  i-,  —  — 

Giindv  A-  Co..  Eastern  |  ,qre  that  earnings  will  Im  W'-rk.nE  r,p.i,i  .  6  77’-’'’^ 

iiies  Corp..  Bank  of  [higher  in  the  remaining  months  •>''  '  . 

Scotia  . ‘‘aSl  Ifh's  vear  than  they  5vere  in  the;'jm.  2  'N  ''""Lnany  pur- 

- -  !  months  of  193.3  «  l,ased  .>43  class  A  shares  for  ran- 

of  Weston  Defaults  ,t  a  Caulder.  president  of  ti>e  "^Ration  at  a  cost  of  $18.8ho  This 

On  Payment  of  Principal  company,  is  optimlstio  regarding  'he  »14.680  under  the  redemp- 

^  ^  i  future  of  the  eompanv  now  tha.  the  Prlce  and  this  difference  was 


reduced  the  original  amount  of  $10.-  Seeiiriiies  Corp..  Bank  of 

OOn.OOO  to  $3,752,769  by  the  end  of  Nova  Scotia  . 

1933,  in  addition  to  which  there  - - 

were  held  in  the  treasurj'  and  by  Town  of  Weston  Defaults 
the  trustee,  $1,619,964  On  Payment  of  Pri 

Provision  of  the  sinking  fund  are  _ 


During  1933  the  enmnarv  pur- 
based  343  class  A  r  ha  res  for  ran- 
ellation  at  a  cost  of  $18,865  This 


Striking  evidence?  of  improve-l  ’I  do  not  believe  1  ,am  revealing;  ,4,^  mg  fund,  to  he  used  to  purchase  |  Ontario  Municipal  Act,  | 

ent  in  conditions  throughout  Can-]  any  secret.’  he  continued,  “when  IN,,ijp  ,^.3,  4^^  tutelage  Zn  Z  i  H  understood  that  the  town  w-,!l  j 

la  were  apparent  on  every  hand.  1  say  that  the  reductions  in  the  (  an- ]  commission  during  the  sum-  interest  or  to  call  the; continue  to  pa"  mtere.st  on  ik  de-. 

ated  Mr  Barrett,  in  opening  his ]  adian  woollen  schedule  In  4^2;  1^32  jj,.,,,  redeemed  its  purchasable  on  these  ^eTture  ^deN  and  also  mterect  on  , 

idress  before  the  convention.  Can-|"hich  were  obtained  by  the  4^^  Tuque’s  payments  are  .  j'%  .  mutunnt,  ,rf.inoV  Ven^  vment=  will! 

iians  were  to  be  congratulated  for  1  nuttee  of  Bntish  woollen  manufac- 1  concerning  interest.  bonds  have  been  in  scant  paid  off  Principal  repavments  55 ill  , 

eir  cou’-a'-e  in  refusing  to  be  pan-  turers  who  attended  ,  the  Ottawa! _ supply  and,  for  some  time,  all  offer  be  postponed  for  se5eral  \ear.>.  No; 

ked  into  exnerimental °‘c.ure-all.?".  conference  in  that  year  broughtthe]  „  cat  n  T>i?Tv»Trrv  absorbed  at  around  inspector  has  been  appointed  as  i 

m  nefmeri  th!^  thrtimc  of  rates  in  line  on  the  average  with  TURES  SOLD  PKnATELl  log  |  there  must  first  be  an  amicable  set-. 


Striking  evidence?  of  improve-i  1  0.0  not  neiieve  1  lam  feveaimg ;  |j.,p  jjpj;]  time  since  Bag/t- 

ent  in  conditions  throughout  Can- ]  any  secret,  he  continued,  v.  hen  *  ville  tvas  placed  under  the  tutelage 
la  were  apparent  on  every  liand.isa'  aiat  the  reductions  in  the  (  an-  commission  during  the  suni- 

ated  Mr  Barrett,  in  opening  his  ]  adian  woollen  schedule  l:i  m-- i  tner  of  1932  that  it  has  redeemed  its 
idress  before  the  convention.  Can-|"hich  were  obtained  by  the  *'om- .  4^g  Tuque’s  payments  are 

iians  were  to  be  congratulated  for  1  nuttee  of  Biitish  woollen  njanuiao-jpp  date  concerning  interest, 
eir  courage  in  refusing  to  be  pan- j  turers  who  attended  ,  the  Ottawa, 


approval  of  interested  parlies  I'liief 
remaining  obligation  of  the  company 
will  be  a  $400,000  bank  loan  from 
the  Bank  of  Montreal  which,  it  is 


applied  in  writing  down  patent 
rights  and  goodwill  Additions  to 
plant  amounted  to  .$13,671  during  the 
.rear  so  that  book  value  of  land, 
buildings,  plant,  patent  rights  and 
goodwill  5\'as  reduced  slightly  fo 
$2,120,917  Reserve  for  depreciation 
5v,js  increased  by  S40,ooo  to  $729,326 
There  remain  outstanding  37.657 
flass  A  shares  and  40,000  class  B 
shares  having  a  book  value  of  $2.- 


I  expected,  can  he  paid  off  by  sale  of  |125.<9>  of  which  $2,021,135  is  capital 
I  Dairy  Corp  debentures  of  which !  ^tirplus  and  $104,658  is  balance  in 


nointpri  out  that  at  the  time  of  rales  in  tine  on  tne  average  wnn  1 -  - -  iuc  Ilukiv  mu.--  i....  iw  a.i 

e  last  convenli'in  wheat  stood  at  Article  11  ot  the  Ottawa  agreement!  Wood.  Gundy  &  Co  has  purchased!  - - - j  tlement  wuh  debenture  holders 

cents  as  compared  to  twice  that  and  that  all  the  figures  collected  ]  privately  $120,000  of  4^''r  deben- !  County  of  Halton.  The  dehentura?  !  T  ~  E  ,,  ,  , 

'ure  "at  present-  and  that  in  the  and  examined  in  1933  indicated  that  I  tures  of  the  Town  of  Bui  lington. ,  maiure  in  30  instalments  Purchase  '  Alberta  racinc  Dondholders 

^ar  ending  .Mav  1933.  Canada's  ex-  all  that  w-as  required  tvere  some !  Ont  which  are  .guaranteed  bv  the  I  price  is  not  dn  ulged  j  Meeting  Adjourned  to  July 

irts  had  °amoi'irited  to  $471,000,000  miaor  changes,  some  slightly  up-i  - ,|  - 

.  compared  with  $603,000,000  m  wards,  some  slightly  do55-nwards."  j  f— D  X  «  Pk  |l  ’tFinnipea  —  The  special  mee 


[:r  ncSaon^d'^neref^l  virrs.  No  I  -e  $5r^.nno  unissaied.  With  I  and  loss. _ 

!b^"^''mmM:;-t"be'\n'rmaWe  ^  l^obabl;  go  renMofS' Dai^^  Cc^^D  iooo  of  debentures  are  pur  up  as  se- 
Si^  ^uih  ^IverwoM's  D^lnes.  ]  euruv  for  ^nk  loat^  The 


e  twelve  months  ending  May.  Nothing  was  known  j’et.  he  con-  MflLCJ'CSC  J[\CICCS  I  fSTlUlfl^  L^OUJU.  I  of  bondholders  of  .Alberta  Pacific! 

34.  tinued.  as  to  rvhat  ihe  next  step  h  *  r  m  •*  a  Grain  Co.  Ltd.,  called  for  July  4th  I 

During  the  bad  years,  he  contin-  would  be  in  respect  to  hearings  on  amson  ompany  nu  e  .  1  Winnipeg  to  consider  and  ap-j 

■d.  the  woollen  industry  had  per-  yarns  and  cloths  before  the  board,  j  '  ]  prove  the.  propo.sed  -waiver  of  .''ink-  j 

rmed  a  national  service  m  main-  Manufacturers  did  know,  howev'er.l  There  are  many  factors  to  upset]  equal  to  the  burden  of  supporting  j  ing  fund  operations  on  the  bonds.; 
ining  and  increasing  emplt'ymcnt  he  55arned.  that  the  hoard’s  interim  j  theoretical  or  economic  reasoning .  | credit  structures  that  have  arisen,  has  been  adjourned,  in  the  absence, 

r  the  last  12  months  index  figures  i  report  announced  that  hearings]  There  is  always  the  possibility  of  i  largely  as  the  result  of  war  and  post!  of  the  neccssarv  quorum,  until  I 

d  risen  steadily  until  employ-  would  be  held  in  Peptember  oDj'''ar.  there  are  the  many  forms  of  ]  5var  booms.  j  Wednesday,  July  25th. 

ent  stood  in  May.  1934.  at  12S.8  hosiery  and  knit  goods  As  a  re- 1  sovernmental  interferences,  but  lu  |  Economic  law  is  already  prorud- ]  Bondholders  are  being  asked  to! 

r  eloth  mills  and  120.4  for  hosiery  suit  of  the  recent  hearin.g  it  was]‘^‘^T  case  most  of  tnese  upsetting  ,  ing  the  machinery  necessary  to  bring  .  ■wah’e  the  clause  in  the  trust  deed] 
d  knitting  mills  And.  he  point-  evident,  he  declared,  that  g^-ery  only  temporarj,  and,  about  l05ver  interest  rates  and  while  ]  jq  connection  5'’itb  the  bonds  whic'n] 

out  particularly  that  because  of  knitter  and  knit  goods  manufactur- ; taw  eventually  conies  into  i there  may  be  temporary  deviations  j  calls  for  a  yearly  addition  to  the' 
e  ■t5'idespread  nature  of  the  in-  er  should  be  prepared  fo  appear  series  o.  inter-  m  t_e  course  of  rMchiug  that  o’o- j  smkiug  fund  The  company’s  pro-] 

stry  anci  its  location  mainly  in  before  the  board  through’ a  unified  j  i  j  posa!  Is  that  for  a  period  of  three] 

lall  centres  of  population,  the  representation  and  unless  some!'^®p‘'®  -world  hat  igh  .n  '  ,  fhcni'a  |  years  this  clause  should  he  waived  i 

neficial  effect  of  stead”  employ-  such  machinery  of  representation  i  be  me  tntame|  It  was ,  question  of  mterestj 

mt  had  not  been  concentrated,  were  prepared,  clumsy  and  le?.s  tf- ‘  q  rcciit  of  beaw  finenriai  riiirn'r,?,e'^f'' ooii>r  to  i  Payments  to  the  bondholder?  In-; 

000  nersons  receiving  an  annual  ficient  methods  would  be  ■I'JccJSit.a*- ]  *”•  when  dis  1  burden  'and  nroneriv  ^rii  trihntcH  j '■'’H'ed,  the  company  nierelv  wish-; 

yroll  of  over  $20  onn.OOO  in  addi-  ed  This  matter,  he  declared  ^  al  Com.mis- 1  The  niachmerv  which  has%een  set  j build  up  working  capital.  , 

n  o  the  benefits  accrumg  to  meet  with  the  immediate  and  ^4  inquiry,  brought  about  the  ;  in  motion  for  expanding  the  supplv  r  * a'f ns 

ntnbutory  employment  created  by  ous  consideration  of  the  executive,.,.  ..  forced  !of  sold  will  rnntinue  after  stahilG,,.  1  rALLTX.  1- OR  TLADLRS  _  , 


Interest  Rates  Tending  Down 


During  the  bad  years,  he  eonrin- 
■d,  the  woollen  industry  had  per- 


Harrison  &  Company  Limited. 


_ ,V,,v  "  I  3 11  d  t  OD 6  Tici e  S !  1  VP f wood* ?«  1  f  16 s.  j  c uf  1 1 V  for  bank  lo.inr  Tbe  ar- 

_ '  ■’  'Ltd,  had  an  option.  It  i?  unde r- i  rangement  with  ereditors  of  the 

All-  »  D  c  JU  1-1  'stood  that  negotiations  will  be.  re- |  .Montreal  subsidiary,  it  i.?  under- 

Alberta  racinc  Donanoiaers  ^  opened  with  a  view  to  having  Sil- 'stood,  wil!  provide  for  reduction  in 
Meeting  Adjourned  to  July  25]  verwood'."  or  some  other  company,  fixed  charges  and  relief  from  sink- 

-  I  assume  control  of  Dairy  Corp  1  ing  fund  p.j>-menis  for  a  period  of 

Winnipeg.  —  The  special  meeting!  L'nder  the  plan  of  re.or.ganization  j  five  years 

of  bondholders  of  .Alberta  Pacific!  and  various  arrangements  between! - — ; - 

Grain  Co.  Ltd.,  called  for  Julv  4th !  interested  n.jrties.  Dairy  Corp  is  re- ]  The  Finaneial  Times  reaches  a 

in  Winnipeg  to  consider  and  ap-|lieved  of  all  liabilities  entered  intojeJass  of  people  tiho  *re  interested 
the.  nropc.sed  w-aiver  of  .rink- '  i^'heu  Canada  Dairies  Ltd.  w.as  pur-  jand  able  fo  buy  iuvestinent  seenri- 
ing  fund  operations  on  the  bonds. !  chased  in  1931.  providing  that  j64.-  ties. 


No  Vacation  Disappointments  at 
KA- WIG-a4-MOG  lodge 

in  the  Wilds  of  Northern  Ontario 


sions  of  inquiry,  brought  about  the  :  in  motion  for  expanding  the  suppL.- 
flight  from  the  pound  and  forced ‘of  gold  jvin  continue  after  stabiliza- 


rALLTNG  fOR  TENDERS 

Dartmouth,  .V.  P.  ba?  a.s$;ed  for  j 
tenders  on  an  issue  of  $'24,009  4%  ; 
debentures  maturing  in  five  year?  | 
Bids  must  be  submitted  by  July  16] 
to  W.  T.  Smith  Town  Clerk  : 


?  supplying  of  fuel,  supplies,  pow-  to  be  elected  at  the  convention.  I  England  off  the  gold  standard.  Witb]tion,  when  too  much  goid'wi!!  bring!,  Liartmouth,  .V.  P.  ha/  f'/ 

maintenance,  transportation  and  - - — - - ___  pound  disassociated  from  gold 'about  Its  own  cotrection  by  nroduc- 1  an  i.-^sue  of  .;-.h  4  r 

ler  industries.  irrvft^Tnv  vnr  rv  nmn  T  arrangement  of  a  series  of  gov- ting  a  period  of  great  business  ac- 1 

Nfr.  Baneft  ?ave  Canadas  imr-  -  c  *  .  ^  epnment  loan  conversions  at  =;rpatly  j  tivity  The  time  required  to  elapse  j  ‘ 

ases  of  manufactures  of  wool  Toronto.  —  A  prominent  n.  S.  reduced  interest  char2:es  was  facili- ;  before  reaching  this  period  will  de-|''^  ^  rotsn  r.erK 

>m  Great  Britain  as  follows:  financial  service  reeentlv  referred  tated.  !  pend  upon  the  rate  of  production  .jf 

lb.  Lbs.  Sq^vds.  tp  Kingston,  Ont..  as  being  in  de-  Our  eonclusion  therefore  is  that]  new  gold  and  upon  the  J^'i^'lnsness  I  /// 

1  .  5  ren.nre''  ,  nVo'Soo  a.6re%oo  fault  on  principal.  Kingston  has  not  only  were  the  high  interest  rates  ,  of  tho.re  governments  that  have  tft/ J-f;^“ton  ^ 

2  .  6,800  009  5.100.000  8.000,000  ; al-ways  maintained  a  strong  finan-  of  the  war  and  post  war  years  en-;much  gold  for  their  n^vn  fin.incla! 

3  .  .  8,500,000  3.000.000  0,600,000  ]pjai  position  and  is  not  in  default  tirely  a’anormal  ar.d  impossible  to  ]  requirements  to  accept  goods  '’f  1 1^/  ^  ViVfr  -ra  eifhpr 

1  added:  “as  woo!  tops  and  yarnslon  account  of  either  principal  or  maintain,  but  that  •;hey  are  unlikely  other  countries  and  so  release 

>  semi-manufactures  used  by  our  interest.  The  item  should  have  re-  to  return  and  that  we  will  have  Icwlexcess  supply  of  gold  to  perform  I  ^  m  Tuir  *>=;  tn  tt  w 

lustry,  the  more  finished  goods  ferred  to  Kingsville.  Ont.  which  is  rates  of  interest,  steadily  declining,  i  proper  functions  as,  a  basis  of  ere- j  suoramea  oy  .  p.  .  -o  to  n. 
imported  from  Great  Britain  the  in  default  on  principal  until  the  world  supply  of  gold  isldit.  ^  -  hoard 


The  Board  of  School  Trustees  of: 
Moncton,  N  B.  har-e  asked  for  altei-! 


!  E.9SV  fo  reach  by  rail  or  motor, 
j  'Vonderfu!  z.ame.  fishing  Excel- 
1  lent  food,  comfortable  beds  All 
!  the  advantasp.s  of  a  private  ("luo 
i  at  less  exp'-nsp.  Beokipt  ron- 
I  taming  manv  prrsona!  lette'-s 
I  from  representa  live  men  with 
!  dctarled  maps  mallsd  upon  re- 
1  quert.  Address  c  r.  CourTney. 
I  Paker-ley.  Ont. 


RATES — $lft  to  $20  per  -week 
Arcessible  C  P.  Ry  o*-  Highway  II. 
Write  for  spscial  detail  map. 


THE  WATERLOO  TRUST  AND 
SAVINGS  rOMPANY 
Kitchener.  Ont. 

October  20.  no 
M*--  C  C.  Cpurtiiev. 

Ka  Vt'ip  Lodge. 

F'akeslev  Ont 

I  need  ha.rHU’  ?tate  that  mv 
ter.  dav  <tjy  »vith  you  was  n30^l 
enjt^yable  My  j*uccei»«  .-»*  Par* 
tridye  5.^oot!r'p  .'ind  black  basa 
fishinp  $va*»  sufficient  to  lure  me 
back  next  Fall  Wu  .-eally  have 
a  deliKhtful  spot  and  both  you 
and  tour  jroc'd  w.fe  were  most 
kir.d, 

S>ncere!y. 

P.  V.  WILSON. 

Managing  Director. 


<g- 


V  %'■ 


>■'  ■!.■«>  ''< 


The  Big  New  Plant  of  Hiram  Walker  &  Sons,  Inc.  at  Peoria 


Directors  oi  Association  Recom- 
meml  Agreement  With  Pro* 
posals  on  Limitations 

BRINGS  NEW  CONDITIONS 


You  may  tour  the  wide  world  over  with 
the  comforting  certainty  that  ready  money 
will  always  be  to  hand  when  you  carry 
an  Imperial  Bank  of  Canada  Letter  of 
Credit  with  you.  A  letter  of  credit  from 
this  Bank  does  two  useful  services.  It 
will  be  honoured  by  our  Banking  Corres¬ 
pondents  in  every  country — and  it  wUl 
secure  for  you  helpful,  friendly  service 
wherever  you  may  oe. 


Maritime  Bureau  The  Financial  Times. 

Halifax.  —  The  directors  of  the 
Nova  Scotia  Fruit  Growers  Associa¬ 
tion.  after  consideration,  have  re¬ 
commended  to  the  growers  of  this 
province  acceptance  of  the  proposal 
of  the  British  Empire  Producers  Or¬ 
ganization  affecting  the  export  of 
domestic  apples  to  the  I’nited  King-  i 
dom  during  the  months  of  August, 
September  and  October.  This  means 
that  no  apples  of  the  domestic  clas¬ 
sification  can  be  sent  over,  with  the 
results  that  many  thousands  of  bar¬ 
rels,  previously  marketed  in  Britain, 
will  have  to  be  placed  elsewhere. 

The  agreement  does  not  prohibit  the  J 
export  of  a  higher  grade  of  apples.  | 

The  alternative  to  the  acceptance  | 
of  this  arrangonicnt.  it  had  been 
pointed  out  to  the  executive,  was 
that  the  British  grower  would  ask 
for  an  embargo  din  ing  the  first  three 
months  of  the  season.  It  was  felt, 
therefore,  that  the  situation  had  to  , 
he  met  as  well  as  possible  and  ih.ii 
it  is  essential,  at  all  costs,  to  uphold  J 
the  principles  of  co-operation  and 
maintain  as  miieh  of  the  market  in 
(Jreat  Britain  as  possible. 

The  shipper  as.sociation  also  wen*, 
on  record,  by  unaniinoiis  vole,  call- 
ing  on  the  I'ederal  Department  of  ^ 

Agriculture  not  to  allow  distribution  is  the 
of  apples  either  in  Nova  Scotia  or  which 
without  unless  they  had  been  grant- 
cd  a  certificate  of  inspection,  which  | 
means,  if  the  request  Is  granted.  i  ’  ' 

that  all  apples  sold  in  Nova  Scotia  hours, 
must  beiar  the  government  inspec¬ 
tion  mark.  Among  the  evils  thus 
Corrected  will  be  the  bootlegging  of 
inferior  stock  by  truck. 

In  a  letter  to  President  Kensall, 
of  the  apple  grower.s  association, 

\v  B  Gornall.  Canadian  Fruit  Com¬ 
missioner  at  London,  says  thai 
the  matter  ol  restricted  importi 
(  anadian  apples  to  Great  Britain 
Iona  view  musi  be  taken,  as 


TORONTO 


Capital  aod  lUaerve  $15,000/000 
Branches  Throughout  Canada. 


jons  specific  purpose,  the  most  effi- 
!  cient  production  of  alcohol  at  the 
;  lowest  cost.  With  a  storage  eapa- 
I  city  of  100.000  bus.  of  grain,  20,0i)(i 
:  bus.  can  be  ground  each  day  and 
I  from  this  100,000  gal.  of  spirits  and 
whiskey  cap  be  produced.  There  arc 
.  24  copper  fermenters,  each  with  a 
capacity  of  117,442  gal.  and  8  stills 
and  the  plant  is  so  laid  out  in  units 
idea  m,it  hg  operated 

and  efficiently  on  either  rye  or  bourbon 
I  cvhiskey,  spirits  or  gin.  While  Fed- 
eral  taxes  are  based  in  part  on  the 
*►5*'  amount  of  grain  used  and  at  the 
laid  rate  of  4.5  gal.  per  bushel  it  is  stat- 


If  you  could  talk  with  an 
outstanding  authority  on  in¬ 
vestments,  someone  whose 
knowledge,  experience,  in¬ 
formation.  training  and  un¬ 
bias  is  beyond  doubt  ? 


[  in  back  of  the  mill  and  fermenting 
I  building  are  the  power  plants,  ma¬ 
chine  shops,  and  high-wine  build¬ 
ings.  There  will  be  enough  car¬ 
bon  dioxide  gas  from  the  ferment¬ 
ing  tanks  to  turn  nut  100  tons  of 
dry  ice  per  day.  The  power  plant 
will  consume  300  tons  of  coal 
daily,  and  will  pump  8.000,000  gal¬ 
lons  of  water  per  day.  The  plant 
occupies  22  acres  and  has  a  front¬ 
age  of  2,000  feet  on  the  Illinois 
River.  Shipments  can  be  made  by 
boat  to  practically  any  point  in  the 


SKMi  r.S  TH.\T  ESTlrtN 

For  over  .30  years  we  have 
been  giving  .iu.-t  such  counsel 
to  individuals  and  institu¬ 
tions. 

Whether  your 


inquiry  con¬ 
cerns  the  purchase  or  sale  of 
an  individual  securitv,  or  the 
reronstruetion  of  your  entire 
investment  program.  Brook- 


mire  will  give  you  informa¬ 
tion  and  coim.sel  to  solve  your 
problems. 

On  a  fee  per  inquiry  basks. 

Write  to  our  Investment  Ad¬ 
visory  Committee 


a  century,  but  a  thousand  years 
I  measured  by  the  .vardslook  of  pro¬ 
gress. 

I  The  horse-drawn  vehicles  include 
.  a  democrat  made  by  Robert  Mc- 
;  Laughlin,  at  Enniskillen  in  1866— 
thirty-five  years  or  more  before  .Mr. 
j  .McLaughlin  dreamed  that  he  would 
I  be  one  of  the  pioneer  automobile 
,  makers  of  the  Dominion.  Among  the 
I  cars  are  a  curved-dasli  Oldsrr.ohile  of 
,1902;  a  one-cylinder  Cadillac  of  1905: 

1 .1  two-cylinder  .MeLaughlin-Bitick  of 
‘  1908;  an  early  Chevrolet  Six;  and 
a  specimen  of  the  celebrated  Chev- 
I  rolet  “490.” 

These  cars  were  picked  up  from 
various  parts  of  Canada,  and  it  isi 
believed  that  valuable  additions, 
will  be  forthcoming  from  distant 
parts  of  the  Dominion  where  •‘rare 
old  automobiles'*  have  been  report-  ^ 


World’s  Largest  Distillery 
Opened  for  *  Hiram  Walker* 

3f  ficial  Ceremonies  at  Peoria  July  4 — Production  of  25,000 
Gallons  Daily  to  be  Doubled  Shortly — In  Posi¬ 
tion  to  Meet  Market  Conditions 


Address  Department  FT-8: 


threat  of  the  netv  Peoria  distillery;  Idry  ice  daily  and  while  this  dry  ice 
large  capacity,  low  cost  production  |  plant  is  now  being  operated  by 
and  cheap  transportation.  Located  j  Liquid  Carbonic  Corp.  it  is  expected 
on  the  Illnois  River  in  the  heart  of  that  Hiram  Walker  &  Sons  Inc.  ■will 
the  corn  beU  the  company  can  buy  eventually  take  over  its  operation 
corn  in  Peoria  at  2  cents  a  bushel  and  get  full  benefit  from  sale  of 
less  than  the  price  prevailing  in  Chi-  dry  ice. 

cago.  Coal  comes  from  nearby  - 

sources  and  can  be  purchased  and  saint  john  population  up 
prepared  for  burnin.g  at  Ics.s  than  j„hn,  x.b.  -  The  new  saint 

$2  per  ton.  reducing  power  costs  to  John  City  Directory  ju.st  re!e.a.«ed  lists 
a  minimum.  The  entire  plant  was  ebout  23.000  names  in  the  city  and 

constructed  at  a  time  when  mate-  r>ir'.efor,.  r-on-onr,.,, 

.  ,  .  J  1.,  1  rreas^  of  j.20n  namfs  over  last  y^ar.  i  McAIpin*  Directory  Company, 

rials  were  cheap  and  its  replace-  T(,e  book  is  being  published  by  the  the  72nd  annual  publication 


Investment  Coun.selor.s 
Founded  1004 


meats  Act  of  19.32  become  non-ope¬ 
rative  in  1937,  and,  unless  Canada 
!S  prepared  to  meet  the  demands  of 
I  he  English  growers  by  voluntary 
a.ereement,  such  as  that  emanating 
from  the  recent  London  conference, 
the  regulations  which  possibly  may 
be  included  In  the  proposed  market¬ 
ing  scheme  will  be.  quite  probably, 
rather  drastic  and  not  at  all  to  our 
liking  But.  by  an  agreement  of  an 
elastic  nature  which  will  take  into 
account  conditions  in  Great  Britain 
and  Canada  from  year  to  year,,  it 
may  he  possible,  and  is  definitely 
quite  probable,  that  no  drastic  ac¬ 
tion  ever  will  be  taken  and  every 
opportunity  provided  to  meet,  gra-  \ 
dually,  the  changing  conditions.”  | 
Has  Everything  to  Gain 
.Mr,  Gornall  expresses  the  opinion  j 
that  "sooner  or  later  we  must  be  ' 
prepared  to  withdraw  certain  low- : 
grade  apples  from  the  early  English  j 
market  which  means  in  Nova  Sco-  j 
tia.  for  instance,  that  certain  early' 
varieties  must  be  discarded  and  at-  j 
tention  directed  to  the  production  of 
more  profitable  later  varieties.  It ! 
is  well  understood  that  such  action  l 
cannot  be  put  into  effect  immediate-  ! 
ly,  but  it  is  possible  to  work  out  a  , 
plan  of  campaign  which  will  gradu-  j 
ally  develop  a  policy  most  suitable 
to  present  and  expected  future  con-  j 
ciiiions.”  ! 

Gornall  ex-  j 


ireau  The  Financial  Timea. 

gage  of  j  prohibition  approximately  half  of  the 
»  liquor  I  distilled  spirits  used  aa  a  beverage 
.  Hiram  iwas  aged  whiskey. 

)w  pro-:  With  two' rack  warehouses  already 

3  daily !  constructed  the  plant  has  a  storage 
ria.  Ill.,  i capacity  of  140,000  bbls.  and  each 
ction  to 'barrel  hold.s  50  gallons.  Four  more 
xt  two ;  rack  warehouses  are  to  be  built 

largest  |  which  will  bring  the  storage  capa- 
in  the  I  city  up  to  420,000  bbls.  or  21,000,000 
It  and  gal.  By  the  time  that  conditions 
hs.  Op- 1  within  the  U.  S.  liquor  industry  are 
t  and  It  I  stabilized  and  competition  from 

4  when  ,  illegal  distillers  has  been  eliminat- 
nged  to  ed  Hiram  Walker  &  Sons  Inc.  will 
s  River  j  have  ample  stocks  of  aged  whiskies 
jipmenl'with  which  to  supply  the  demand  I 
sal.  of! that  quality  and  advertising  have 


551  Fifth  Avenue, 
New  York,  N.Y. 


each  month  of  its  operation  this 
plant  wa.<3  profitable  and  the  new 
plant  is  now  operating  at  a  profit. 
So  efficient  is  the  layout  of  the  new 
plant  that  it  is  said  that  it  can  be 
operated  profitably  at  only  of 

capacity  and  while  officials  of  the 
discuss 


company  are  unw'illing  to 
present  or  future  profits  they  are 
optimistic  as  to  the  future  and  be¬ 
lieve,  that  earnings  will  more  than 
justify  the  cost  of  the  plant  which 
exceeds  $4,500,00p. 

According  to '  Dr.  .1.  .'VI,  Doran, 
president  of  the  Distillers  Institute 
and  former  Commissioner  of  Prohi¬ 
bition  in  the  Federal  Treasury  De¬ 
partment,  present,  consumption  of 
whiskey  from  licensed  disfilleries  i.s 
running  about  40,000,009  gal.  per 
year  as  against  pre-repea!  estimates 
of  85,000,000  gal.  Tt  appears  that 
unlicensed  distilleries  are  producing 
and  selling  as  much  whiskey  as  are 
the  licensed  distilleries  and  since 
unlicensed  distillers  are  paying  no 
taxes  the  Federal  Government  is 


As  things  are,  Mr. 
presses  the  opinion  that  Canada  has 
everything  to  gain  by  adopting  the 
icstrictions  recommended  Ity  the 
i  ,ondon  fruit  conference. 

An  optimistic  note  was  struck  by 
G  E.  McIntosh,  Dominion  Fruit  Coin- 
tiissioner,  when  he  stated  that  Nova 
•■'fotia  orchardists  have  a  golden 
opportunity  of  establishing  a  lar- 
cr  market  for  their  apples  in  Cen- 
ii.i!  Canada  He  expressed  the 
opinion  that  the  Nova  Scotia  apple 
industry  is  sitting  on  top  of  the 
world  and  holding  n  favorable  posi¬ 
tion  in  markets.  He  warns,  how¬ 
ever,  that  only  well-packed  and 
well-graded  fruit  must,  he  shipped 
if  these  markets  are  to  he  perman¬ 
ently  held. 

Ontario  and  Quebec  orchards,  he 
states,  have  been  heavily  hit  by  the 
past  severe  winter,  whereas  Nova 
Scotia  was  most  fortunate  in  thi.s 
respect.  With  prospects  of  a  short 
'  rop  in  Central  Canada  he  urges 
•  he  Nova  Scctia  growers  to  secure 
and  develop  a  market  there.  He 
stated  that  while  the  British  Colum¬ 
bia  crop  will  be  good,  it  will  not  be 
so  good  as  last  season  and  the  out¬ 
put  of  the  apple  producing  sections 
of  the  United  States  is  also  down. 
On  the  other  hand,  after  inspecting 
Anna- 


aip  making  Ihc  strongest  possible 
bid  for  a  share  of  ihe  U.S.  demand 
for  spirituous  liquors  and  will  be 
'able  within  four  years  to  meet  the 
'demand  for  aged  doniestie  whiskies. 
'Canadian  broker.s  were  satisfied 
that  .substantial  earnings  would  re¬ 
sult  from  volume  production,  that 
every  effort  is  being  made  to  push 
sales  but  that  retail  and  wholesale 
trade  conditions  arc  in  a  chaotic 
state  and  that  three  or  four  years 
may  elap.»e  before  conditions  near 
normal. 

Can  Meet  rtirrenf  Demand 

.■\i  the  present  time  90c',-  of 
liquor  sold  in  the  United  States  sells 
at  .82  Of  IPi^B  per  bottle.  The  cost¬ 
lier  brand.s  account  for  only  10%  of 
the  total  although  it  Is  expected  that 
as  prices  are  reduced  and  cor-sum- 
ers  become  more  educated  in  their 
tastes  the  proportion  of  higher  grade 
liquor  sold  will  increase.  At.  the 
new  Peoria  distillery.  Hiram  Walk¬ 
er  &  Sons  Inc.  will  produce  a  pro¬ 
duct  to  meet  prevailing  demand 
while  at  the  same  time  stocks  will 
be  built  up  in  the  -warehouses  to  be 
aged  in  bond  for  four  years.  At  the 
end  of  that  period  it  Is  anticipated 
that  at  least  25%  of  demand  will  be 
for  whuskey  aged  in  the  wood  the 
balance  being  supplied  by  high  proof 
spirits  or  neutral  spirits.  Prior  to 


Nonsense!  I  want  them  both  by  5  o’clock! 


WHEN  YOUR  BOSS  IS  A  CZAR  .  .  . 
AND  HE  EXPECTS  YOU  TO  BE 
TWO  PLACES  AT  THE  SAME  TIME 
. . .  AND  HE  WON’T  TAKE  EXCUSES 


t.be  various  sections  of  the 
polls  Valley,  he  expresses  the  opin' 
ion  that  the.  coming  crop  in  Nova 
Scotia  will  be  better  than  the  aver¬ 
age  and  of  exceptional  quality. 


Officials  at  the  Opening 


Oshawa. — After  being  the  centre 
of  attraction  for  three  days  at  the 
Toronto  Centennial  Relics  Exhibi¬ 
tion  the  much-admired  group  of 
old  vehicles  collected  by  General 
.Motors  of  Canada,  Limited,  goes  into 
temporary  retirement  to  appear 
again  at  the  Canadian  National  Ex¬ 
hibition.  Nearly  a  quarter  of  a  mil¬ 
lion  people  saw  the  historic  collec¬ 
tion,  which  included  gas  buggies 
dating  back  to  1902,  and  represen¬ 
tative  cars  through  the  decades  to 
Ihe  present.  The  collection,  it  is 
understood,  is  to  be  the  nucleus  of 
a  permanent  automotive  museum 
with  a  special  building  of  its  own 
at  the  General  Motors  of  Canada 
plant  here. 

Centennial  authorities  were  loud 
in  their  praise  of  the  old  vehicle 
display.  The  individual  units  span 
the  whole  period  from  the  horse- 
dra-m  era  down  to  the  mechanical 
wonders  of  present-day  motoring— 
raally  little  more  than  a  quarter  of 


Use  your  telephone  .  .  . 
Long  Distance  will  help 
you  do  the  impossible. 


Long  Distance  will  pull  you  out  of  many  a  hole. 
It  takes  you  anywhere;  quickly,  easily,  inexpen¬ 
sively.  You  can  talk  100  miles  or  so  for  as  little 
as  30c,  See  rates  in  the  front  of  your  directory. 


H.  C.  Hatch,  chairman  of  the  Board.  Hiram  Walker-Gi 
Worts,  Ltd.,  and  Hiram  Walker  &  Sons  Inc.,  and  VV.  .1.  Hum 
and  General  Manager  Hiram  Walker-Gooderham  &  Worts.  Ltd 
dent,  Hiram  walker  &.  sons,  inc. 


LOWER  EARNINGS 
PROPRIETARY  CO. 
DIVIDEND  EARNED! 
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Contraction 
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manager 


Macdonnell.  gereral  real  and  v'ell-known  In  hotel  busl-, 
the  National  Trustiness  throughout  Canada,  died  thlsi 
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c-r^  'wide  EXPANSioii 

IN  EARNINGS  OF 

,n  ho.ei  DUFFERIN  PAVING 'r.srU'"';'’!' 


Internationa!  I  Company,  I.imitcd.  Toronto,  who  Is  week  in  his  58th  year. 


Pronrietaries  Profits  Due  to  rnontioncd  as  the  first  gover-t  Mr.  Quick  was  born  in  London, I 

Mel-EeSn nor  of  the  new  Central  Bank  of  England,  and  educated  there.  He 
iTiarKwong  vnanges  Canada,  is  well  known  in  financial ;  came  to  Canada  in  1904  with  the! 

r«t\Mni7Mr\  wpi  t  c-An».ir>r«  circles  throughout  Canada;  he  had;  Canadian  Pacific  Railway  Company, 
UIVlUEdNIU  We.L,L  c^KlNbU  successful  experience  as  manager  land  for  several  years  prior  to  the: 

-  of  the  trust  company’s  office  at ;  war  was  manager  of  the  C.P.R.  i 

The  report  of  International  Pro-  Montreal  before  going  to  head  office.  ;  hotel  at  Banff,  later  comln?  to  I 
ietaries  Limited  covering  the  vear  'I''.  .Macdonnell  is  an  honor  grad- j  Montreal  as  manager  of  the  Ritz-; 


i  Reported  Up  at  $290,721 
Lond^.j  1933  From  $15,618  Pro- 
fh!!  ceding  Year 


WORKING  CAPITAL  UP 


!  etruction  Co..  Ltd  ,  paid  to  the  com- 1 
'  pany  on  .lanuary  2.  1932,  rescinded 
,  and  charged  back  on  authority  of ' 
resolution  of  directors.  Is  shown 
! among  assets  at  $75,000.  Interest; 
I  due.  but  unpaid  on  this  amount,  is 

G '$9,270.  i 

i  Capital  surplus  is  carried  m  the  i 
I  balance  sheet  at  $271,632,  the  same: 
! amount  as  in  the  preceding  annual; 
in  i  report.  Earned  surplus  was  reduc-  i 
led  in  the  year  under  review  from: 
$157,293  to  $76,227. 

I  There  is  pending  against  a  subs  i 
sidiary  certain  litigation  which  is, 
[being  defended,  in  respect  of  which  i 
the  directors  consider  It  unneces¬ 
sary  to  set  up  any  reserve.  In  the 


Montreal  Trust  Company 


ESTABLISHED  1889 


.Montreal 

Winnipeg  Edmonton 
St.  Johns,  Nfid. 


prietaries  Limited  covering  the  year 
1933,  shows  that  after  an  increase 
of  $143,424  in  dividend  disburse¬ 
ments  during  the  period,  the  com¬ 
pany  added  to  earned  surplus  at  the 
end  of  the  year  the  sum  of  $12,248, 
bringing  the  total  up  to  *1,242,823. 
Working  capital  was  also  increased 
during  the  period  by  $62,629. 

The  net  profit  from  operations  of 
the  parent  company  and  subsidi¬ 
aries,  after  providing  for  deprecia¬ 
tion  and  exchange  Ios.se.s  or  iiiins 
actually  made,  but  before  provision 
for  taxes,  staff  bonus  and  pension 
fund  and  organization  expense 
write-off.  amounted  to  $1,068,631  as 
compared  with  $1,280,358  fi,c  the 
previous  year.  Net  earnirigs.  .nfter 
all  charges,  including  taxes,  .‘■taff 
bonus  and  pension  fund  and  organ¬ 
ization  expense  write-off  were  $768.- 
761  in  1933  as  compared  with  $951,- 
197  in  1932.  Earnings  wen?  efjuiv- 
alent  to  $3.44  a  share  on  the  out¬ 
standing  class  "A"  stock  as  com¬ 
pared  with  $4.26  a  share  in  1932. 

The  difference  between  the  19.3.'’ 
and  1933  results  is  chiefly,  if  not 
entirely,  due  to  a  change  in  mcr- 


'  hotel  at  Banff,  later  comln?  to!  Toronto  Bureau  The  Financial  r.mt..  sary  to  Set  Up  any  reserve.  In  the 
I  Montreal  as  manager  of  the  Ritz-;  '*  Toronto. — Gross  earnings  of  Duf-  meantime,  the  report  points  out,  a 
Carlton,  he  remained  in  that  posi-  ferln  Paving  &  Crushed  Stone.  l,td  substantial  bailance  owdng  to  the 

•  _ ^  t  »  \  «_  _ j-i_,  ’  *eiinQtni9i*viirinArtrio  t  ft  tmyi  o  /*f  a 


lion  until  1922.  Mr.  Quick  had  a  wldeirose  to  $290  721  in  1933  f-oin  the  subsidiary  under  the  terns  of  its! 
experience  in  hotel  service  and'jj-g.g  *  " '  '  ”  “  »t’Ratlun  has  not  yet  I 

management,  which  extended  from  I  reported  in  1932.  and  the  been  taken  up  in  the  balance  sheet  j 


Torent© 

Hilifsv  Vsncou'.er' 
London,  Eng. 


Newfoundland  to  the  Rocky  Moun- ;  able  to  pay  off  bank  and  statement  of  profit  and  loss, 

tains,  arifi  ended  with  his  retire-  ^•^“^2.  'ncrease  working 

s  BISSEIL  SALES  ' 

RUNNING  AHEAD' 


BOARD  OF  DIRECTORS 

Sir  Herbert  s.  Holt,  .  .  .  Prddeni 

Hon.  a.  j.  Brown,  K.C,  V.ce.Preudent 

F.  G.  Donaldson,  .  o*ner«i  M»rnser 


,  was  host  to  many  Montrcaiers  dur-  depletion  the 

I  ing  the  t.uiumer  months.  ^company  had  a  loss  for  the  year  of 

I  ,,  ,,  ,,  7,  '7 . .  ,  1,  $81,066,  which  redticed  surplus  to 

Hon  K.  (,  ijetd  who  has  hee;i  ^76907  from  $157,293  brought  for- 

I  appointed  sueee.JKor  to  Hon.  ,T.  E. ;  ward  from  1932.  In  1932  no  pro- 
Brownlee  a.s  Prime  .Minister  of  At-  was  made  for  depreciation, 

herta.  was  unanimously  the  choice  Working  capital  position  is  shown 

of  party  membei.s  of  the  Inited  follows; 

Farmers  Association,  ne  will  take  !•  "  ‘  ‘ 

office  this  week  when  his  cabinet  1  Current  Asset*  .  .  $68>».304 

slate  will  he  read'  •['he  change  Liabilities  .  66I,78T 

will  not  involve  an  eier-tion.  iworkins  Capital  .  .  7303,525  777,52? 

Mr.  Reid  e-am''  to  Canada  Ihirij-i  .... 


who  has  heea 


Official  Says  Business  Improved: 
50  Per  Cent.  Over  Last 
Year 


lone  years  ago  from  Ins  native  Scot- 1  —  > - ,  ..c.  .-e,  „w.  „u- 

Mond  spending  a  few  months  in  the  i ®  financial  position  was  vised  by  Managing  Director  T.  C. 
i  Ontario  woods  as  a  lumberjack,  and  i  f Wardley  that  business  for  June  had  j 


1933.  19)2  Toronto  Bareati  The  Financial  Timet  j 

Ir'rent  Labilities'  Toronto.  -  Shareholders  of  T.  E. 

- - -  BIssell  Co.  Ltd.,  were  given  food  for  1 

orkiriR  Capital  .  .  $303,525  $  27,52  1  encouragement  at  the  annual  meet-  j 

Appreciable  improvement  m  the  ing  held  here,  when  they  were  ad- 
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J.  E.  Alored 
WiaiAM  F.  ang;j'. 
C.  H.  Carlisle 
George  cavermm 
w  H.  COVERPAlF 
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OORLON  'vG'.  MACDOUGALL,  k.C 
A.  D.  MACTilR 
C.  B  MCNauGHI 
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Paul  f  Sise 
JuuAN  C.  Smith 
HO*J.  SMEATCM  Whi-e 
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then  .lourncycd  to  a  homestead  near 
I’crmillion,  Alla  .  the  eonotifuenc.* 
he  repre.spnts  in  the  l,eg<.siature.  He 
was  .active  in  Ihe  agrarian  mote- 


j. :  indebtodness  amounting  to  $532,033  been  maintained  at  a  rate  of 
.  I  was  entirely  liquidated  during  1933,  above  the  corresponding  period  a 


entirely,  due  to  a  change  in  mcr-  classics  of  LJueen's  Fniver-  ^.,^^5,  .^iptivc  in  the  agrarian  mote- 

chandising  policy.  Thiii  change  haa  and  as  a  Rhodes  Scholar  spent  Inieni  before  entering  politics  which 
been  made  with  the  expectai  <.n  that  some  jears  at  Oxtcrrl  Cniversily.  |(.„|,j.,inated  in  his  election  thinern 
the  benefits  which  ordinarily  accrue  appoiniment  a.s  general  manag-  apo  and  his  immediate  ap- 

at  the  end  of  a  year,  as  in  the  past.!®''  National  Trust,  after  he- 1  nointinent  to  the  cabinet  He  brings 

will  be  realized  in  th.e  heu-iiininsr  of  Ihg  assistant  manager  for  only  t  iff,  h.K  new  office  an  active  knnw- 


fh"  l,ecisiature  He  !  payable  and  accrued  Ila-  year  ago.  | 

he' acnHnn  nim e- 1 '^**'*^*®®  '‘’"u ’’^'^uccd  from  $12.9,-  The  company  has  gone  into  the  i 

’’SI  to  $91,518.  In  addition  to  rur-  red  for  the  past  three  years,  but 


rent  liabilities  of  $96,518  the  com 
pany  has  a  mortga.ge  of  $S2.50i 


at  the  end  of  a  year,  as  in  the  past,  j  ®''  U'  ^ue  National  Trust, 
will  be  realized  in  the  beginning  of  I  Ing  assistant  manager  for 
each  succeeding  year  and  thu?  |  comparatively  short  time, 
create  a  more  uniform  merchandis-  understood,  in  no  small 


His  appointment  a.s  general  manag-  years  ago  and  his  immediate  ap  ■ '' 

er  of  the  National  Trust,  after  be- :  nointinent  to  the  cabinet  He  brings  i falls  due  October  15.  19o  L  a.  few  ad  i 

Ing  assistant  manager  for  only  his  new  office  an  active  know- 1  comprised  r.i.sh  of  m  black  figures.  Currently,  the 

comparatively  short  time,  had,  it  isjiedge  of  many  departments  in  the !  ®  I*"”®  is  running  very  close  to  ; 

understood,  in  no  small  meas'ue  i Government  At  present  he  is  Prov- i ’’f'’®’'’'  [h®.l>D®- 


the  com-  business  has  .shown  such  improve- 
of  $82,509  ment  that,  according  to  Mr.  Wardley. 
5.  1931.  a.  few  additional  orders  would  put  It 


•511  PLACE  d’APMES,  MONTPFAL 


P  AID.UP  CAPITAL  AND  RESERVE  *4,500.000 


ing  procedure  and  earning  capacitv  been  due  to  the  successful  working  i  mcial  Treasurer  and  Minister 

throughout  each  year.  Fo.- tin  first  o«t  of  Ihe  receiver.ship  of  the  Do- 1  Lands  and  Mines,  previously  holding  i  ' 


Mr.  Wardley  stated  th.at 


5  months  of  1934  the  improved  re¬ 
sults  under  this  changed  pirn  have 
been  realized  t.  id  the  benefit  i.s  ex¬ 
pected  to  continue  during  the  re¬ 
mainder  of  the  year. 

The  earnings  of  the  .iihsidiary 
companies  in  the  principal  markets 
so  far  during  1934  are  considerably 
ahead  of  those  for  the  same  per¬ 
iod  last  year,  and  the  officials  of 
the  Company  state,  therefore,  that 
they  feel  the  change  wbich  has 
been  made  is  proving  to  be  bene¬ 
ficial. 

During  the  3-ear,  Class  "A"  share- 


minion  Iron  &■  Steel  Conipanv.  ! portfolios  of  municipal  affair; 

-  hoalib.  It  i.s  understood  tha 

P’rank  S  Quick,  former  mana.ger  P^id  will  continue  as  Prov 
of  the  Ritz-Carlton  Hotel  in  .Mont- 1 Treasurer 


;-i  I-’"®*"®®®  /''T  Canada  had  ,  Propose  Change  In  Fiscal 

Cl. 118  In  1932  Con-  been  exclusively  for  repair  work,  I  o  •  J  f  an  i  *  i*b 

receivable,  including  and  he  said  the  condition  of  ma- [  reriOO  Oi  MarCUS  Loews'es 


The  Late  A.W.  Austin 

Presideni  Consunieir.*  Gas,  Former  Head  Domsniori  Bank 
and  Street  Railway  Pioneer 


’f  niii'nirinni  -iffnir'ii  •ini!*''®®^  accounts  receivable,  including  and  he  said  the  condition  of  ma- [  renOCi  Ot  IViarCUS  l«0 

li"^  i  understood  that  Mr  i  holdbacks,  amounted  to  $16,20.'L  In-  chinery  in  that  section  of  the  coun-  — . - 

I  n'r,tiHnii<.  '  Provilic’-ial  7®TJtorieS  arc  shown  at  a  total  of  try  was  dreadful.  In  view  of  im-  Toronto  Burssu  The  Financml  Tim*. 

.  u  ;  $292,853  as  compared  with  $211,731  provement  in  crop  conditions,  which  Toronto.  —  A  general  meeting  of 

jin  the  preceding  period.  Market-  promised  an  average  yield  there  was  _ _ _ .  .  .i-u  , 

■  ,  ■  — Table  securities  have  been  reduced  every  promise  of  fairly  substantial 

a  -•  Lfrom  $51,577  to  .$1,853  business  this  year.  He  also  looked  *Tea  Limited,  has  been  <'allcd 


'so  that  it  ends  on  or  about  the  las^ 
,  j  theatre  w  eek  in  August  rather  that- 
V  S '  early  in  .lanuary 

I  A  balance  sheet  of  the  compan' 

.  7  ^or  the  8  monihs  ended  Au.cnst  3! 
„f  '193l.  will  be  open  to  the  meeting 
■  'I  tic  Tioiire  of  meeting  states  thai 
I  the  meeting  ha.s  tiecn  called  at  the 
!or  ,  requisition  o.’  certain  shareholder.^ 


!  Other  assets  inoiiide  mortgage  re-  for  a  further  pickup  in  business  in  j.luly  18  and  will  be  held  ai  ICo’clork  j  which  a.skcd  that  oHkf  matters  be 
:  ccivahle  of  $19,000,  which  was  shown  Ontario.  noon  at  189  Yonge  rdreet,  Toronto  !brouglil  before  Hie  meeting.  F  i. 

,.1  year  ago  at  $12,590.  Cash  value  The  board  of  directors  was  re-  m  1  ’’■■•''1*®''^  can  oui;« 

;of  life  insurance  amounted  io  $l2.1.'i0  elected  without  change,  and  follow-  ■  '  ‘  ,  c  J  'be  considered  at  the  annual  meeting 

'against  $9,117  in  1932,  ing  the  meeting  the,  same  officers  ci^nsidcr  the  advisability  of  chang- Tvlijpf,  cannot  be  held  until  after  the 

Ing  the  fiscal  year  of  Hie  compaiiv  '  end  of  .August. 


.A  dividend  due  from  Dutferin  Con-  as  Iasi  year  were  re-appoInted. 


ficlal.  Toronto  Bureau  The  Financial  Times  |  i 

During  the  3-ear,  Class  "A"  share-  Toronto,  —  Closely  Identified  with  .  There  he  secured  the  first  fran- 1 

holders  received  the  regular  pre-  important  Canadian  financial  in-  chise  for  a  street  railway-  and  ad- j 

ferential  dividend  of  $2.60  per  share  stitutions  and  publlr  utilities  for  BOlvocated  electric  trolley  cars  as' 
and  in  addition  were  paid  pa,-tici-  years,  A  W  Austin,  president  of  i.-i gainst  the  old  type  horse  cars  in  | 

pation  dividends  amounting  io  13c  T  he  Con,~-umers'  Ga.s  Co  of  Toronto,  j  universal  use  In  face  of  opposl- ■ 

per  share,  so  that  the  total  distribu- { and  former  president  ot  the  Domi-|tion  from  the  ritv  council  he  proved  i 
tion  on  the  Class  “A”  shares  wasjnion  Bank,  died  on  July  .5  in  Tor- ithe  effiriency  of  electric  trolleys  on  | 
$2  73  per  share  Holders  of  "B”  onto,  in  his  7Sth  y-ear.  During  the  suburban  router,  bn*  could  not  over- 1 


suburban  router-  bn*  could  not  over-] 


Stock  received  dividends  amounting  past  few  years  Mr.  Austin  had  given  come  the  opposition 


tried  to  electrify 


to  $104  per  share.  up  many  of  his  interests  owing  toifathers  when  he  iried  to  electrify 

In  the  balance  sheet,  net  v-orking  ill-health  hut  had  retained  the  presi-ithe  entire  system.  .Selling  his  in¬ 
capital  is  shown  up  at  $2,388,416  dency- of  the  Consumers  Gas  Co.  and  iterests  in  Macken'.ie.  Mann  &  Ross 
from  $2,325,798,  current  assets  of  of  <  anada  North-West  Land  Co.  !hp  returned  east  where  he  became 
$2,995,939  comparing  with  $2,993,942  Early-  in  1933  he.  was  appointed  : closely  .associated  w  ith  the  Doini- 
on  the  1932  balance  sheet  and  cur-  chairman  of  Hie  Dominion  Bank  nion  Bank,  with  land  companies  and 
rent  liabilities  being  dowu  at  $605,-  after  holding  the  presidency  forlwiih  the  Consumers'  Gas  Co. 

526  from  $670,141.  Comparison  of  eight  years.  Early  this  year  he  re-  j  prior  to  his  return  from  w-estern 


Vest  Land  Co.  Ihe  returned  east  where  he  became  I 
was  appointed  ' riosely  associated  with  the  Doini- ! 
Dominion  Bank  nion  Bank,  with  land  companies  and; 


RESEARCH  DEPARTMENT— J.  J.  GIBBONS  LIMITED 

CANADA'S  PROGRESS 
TOWARDS  PROSPERITY 


balance  sheet  figures  for  the  past  linquished 


2  yeans  follows: 

Balance  Sheet 


connection  I f  anada  Mr.  Austin  bad  been  elected 


with  the  bank  and  was  .succeeded  as  a  director  of  the  Dominion  Bank  and 
nee  Sheet  chairman  by  C.  A.  Bogeri.  m  1919  he  was  appointed  vice-presi- 1 

I'll!  n»?  Born  in  Toronto  in  March  1857  dr-nt,  in  1925  he  w-as  appointed! 

*  2.993,942  $  2,995,939  and  educated  at  Upper  Canada  Col-  president  and  in  1933  chairman  of  ; 
479,295  47  7,295  l®So,  Mr.  Austin  started  as  a  clerk  Board  a  po.sitiou  that  he  relin-i 

with  the  Dominion  Bank  in  1874.  Iquished  carlv  this  vear  while  retain-  i 
’  448  Ihs  4Aas78  Previouily  the  bank  hadjing  his  directorship.  Rated  as  aii  j 


Aftsete^ 

1933 

I9»? 

Curr.  Assets  $ 

Inveslm.  in  Allied 

2.993.942 

$  2,995,939 

Companies 
f'roperty.  Plant, 
Machinery,  etc. 

479.295 

471,295 

less  Depr.  Res 

446,166 

468.676 

Deferred  Charj^es 

F  o  r  m  u  1  a  e.  Pa¬ 
tents. 4  Trade 
Tnarks,  Con¬ 
tracts  and 

42,462 

40.335 

Goodwill  .  .  . 

6,060.339 

6.060,327 

Total  assets  . 
Liabilities — 
e.urr.  Liabilities 

Capital . 

iiurncd  Surplus  . 


$10,022,204  $10,014,572  I 
1933  1932  ! 

$  605.528  $  670  141  I 

8,173.855  8.173,855  | 

1,242.823  1.200.576  I 

$10,022,204  $10,044,572 


io’.iii  tieeii  incorporated  and  his  father  exceedingly-  conservative  banker,  Air 
James  Austin  who  tvas  one  of  the  Austin  was  cxceedinglv  genial  and 
founders  was  later  to  be  presiaent  very  approachable.  One  of  his  chief 
of  the  bank.  From  his  position  of  intercsis  was  his  fruit  farm  at  Port 
6.060,327  clerk  with  the  bank  A.  W .  Austin  Dalhoiisie  which  he  made  a  show 

- entered  the  wholesale  grocery  btisi-!_.  u,.  si 

0  014  572  J  .i..  ,  ,  u-  ,  .  _  i  place  for  the  district.  He  was  a 

loVi  Tiess  and  this  took  him  west  to  Win-I*  ,  ,  .  , 

67oi4iinipep  in  1880  where  he  established;®''®™'’®''  **'®  National,  York  and 
8.173,855  ja  grocery  business.  iLambton  Golf  &  Country  clubs.  j 


Total  Liabs.  .  $10,022,204  $10,044,572  Wir  .  ^  !•••  m  ¥"'•  i  U  I 

- -  !  Western  Conditions  at  rirst  Hand 

SEE  REOPENING  »crr 

__  .  ■  ■■■■  »  n  I  Industrial  Commissionei ,  Wpstrrn  Lines,  C.F  R 

IflllildtJj  AV-innipeg. — Throughout  the  Okan-i  whicli  onp  journeys  to  Western  re- 

-  lagan  Valley  and  the  East  and  West  I  sorts,  adds  to  the  pleasures  to  be 

Lefdng  of  Big  Pulpwood  Con-' districts.  Hie  season  Hiis;  aiiliciiiated  during  the  holiday  sea 
tract  by  Abitibi  Seen  as  I  year  is  nearly  three  weeks  earlier. ;  son  Tho.se  who  reside  in  the 

■L.  I  A  recent  visit  lo  this  lernlory.  West  look  forward  each  summer  to 

Olgmncant  i  showed  prospects  of  an  abuiidaui  j  the  delights  that  are  experienced  at 

— -  crop  of  al  classes  of  fruit  for  the!  a  lake,  perhaps  only  a  few  miles 

Winnipeg.  —  Contracts  for  cutting  393.J  season.  .A  definitely  Improved  i  from  Hie  city  in  which  they  reside.  | 
.50,000  cords  of  pujpTvood  by-  Muni-  business  expansion  was  evident  at;  and  are  anxious  that  flip  beauties  of; 
toba  settlers  during  the  coming  die  principal  points  such  as  \cr-7heir  resorts  should  be  seen  and 
months^  now  are  being  let  by  the  Kelowna,  Penticton.  .Nelson,' known  to  visitors  who  come  fromj 

Manitoba  Pulp  and  Paper  Company,  Greston  and  other  towns,  through! all  parts  of  the  world  to  Canada 

nttla''  "htol'  "1®  movement  of  fruit  and;  I 

Hon.  J.  S.  McDiarn3id?°mfnistcr^of  ''®S®‘a'’'e«  takes  place.  ''h®''®  '®,  Automobile  Output  At  ! 

It  ISS'in  C-  EE' O^hswa  Nearly  Doubler! 

th”'‘compa’'nrfr^m  evenlual  marketing  of  .■.  fruit  and  «  Oshowa.  --  The  extent  to  which 

w-inter,  and  are  believed  lo  presage  ®'‘®1'  leiniineiaiive  lathe  ^,.,^1^  sunnier  demand  for  aiito- 

thc  likely  opening  of  the  Pino  Fails )  '  iinohilcs  taxed  the  capacity  of  motor 

plant  next  spring.  It  was  emphasiz-  There  is  tliroiighoiit  southern .  car  plants  was  just  revealed  in  a 
ed  by  the  nrovincial  minister  that  British  Coiumbia  a  noticeable  atli- 1  mid-year  sale.s  .survey  by  C.  h.  .Mc- 


thc  principal  points  such  as  Vcr-|  their  resorts  should  be  seen  and 
non,  Kelowna,  Penticton.  .Nelson,:  known  to  visitors  who  come  from 
Creston  and  other  towns,  through  lall  parts  of  the  world  to  Canada 
which  the  movement  of  fruit  and:  I 

vegetables  lakes  place.  i  herc  *«;  Automobile  Output  At  ! 

every  reason  to  believe  th.al  a  sea  111' 

son  which  has  begun  so  well,  wii!:  Ushawa  Nearly  Doubled; 

continue  its  normal  course,  with  the.  _ _ _ _  j 

eventual  marketing  of  a  fruit  and  >  Oshawa.  --  The  extent  to  w-hich 


The  extent  to  which 


plant  next  spring.  It  was  emphasiz-  There  is  tliroiighoiit  soutuern .  car  plants  was  just  revealed  in  a 
ed  by  the  provincial  minister  that  British  Coiumbia  a  noticeable  atli- 1  mid-year  sale.s  .survey  by  C.  L.  JMc- 
no  promise  to  reopen  the  plant  has  tude  of  confidence  towards  future ‘  Tavi.sh,  general  sales  manager.  Gen- 
been  given,  but  he  expressed  the  business  expansion  .siii'h  as  is  pre- 1  oral  .Motors  Products  of  Canada, 
belief  that  the  reopening  ot  the  mill  valent  to  a  large  extent  in  ihe  West ;  Ivimited.  Siiipmenl.s  from  the  local 
w-as  measurably  nearer  as  a  result  to-day.  Business  men  and  business |  plant  lo  June  30  this  year  exceeded 
of  the  huge  orders  going  out.  houses  realize  Hiat  the  situation  to- j  those  of  tlio  first  half  of  last  year 

Prices  paid  the  settlers  on  the  day,  while  still  fraught  with  difficul- | by  ')2.icf.  These  shipments  excecd- 
contracts  w-ill  be  on  the  average  of  ties,  holds  greatly  iinprosed  pros-jed_^  those  of  the  whole  of  1933  by 
$1  a  cord  higher  than  the  prices  paid  peels.  i..il4  units  --  an  increase  of  ap- 


1  a  St  year  when  contracts  were  given  There  is  a  slight  iiiiprc  ,  ,  ,  .  ,  , 

for  20.000  cords,  according  to  .Mr.  building  operation.s  over  Hiis  pe-i  -fune  certainly  did  it.*  part  to 
McDiarmid.  At  that  time  the  con-  riod  compared  with  last  year,  which! build  up  these  gratifying  ship- 
tracts  were  let  only  for  a  limited  will  be  strengthened  .is  the  season  ; '®®'''.®'  P^*' i 

area  in  the  Pine  Falls  territory.  proceeds.  In  Manitoba  two  import-;®'®*'"®  ^nd  export  shipments  last; 

Closing  down  of  the  Abitibi  oor-  ant  industries  are  to  build  plants  in  j  mHnth  exceeded  those  of  June.  1933 
poration’s  Thunder  Bay  plant  is  be-  Winnipeg  and  its  environs,  while  a  '3'  7.^  added  that  the  total, 
lieved  in  some  circles  to  herald  the  commencement  ha.s  been  made  in!®®'®me  did  not  tell  the  whole  stor.v  1 
reopening  of  the  Pine  Falls  mill,  as  |  relation  to  improvements  and  addi- ’''®  3®"®  performance  of  Gen- . 
tpe  Abitibi  corporation  controls  the  tions  throughout  the  AVest  Build-  ®''‘'’  polo's  Canada.  Limited.  It  ; 
Manitoba  plant,  and  it  15  well  know-n  ers’  supplies  and  hardware  firms|’-«  when  detailed  car  Ime  fig-, 

that  the  mill  at  Pine  Falls  is  one  s^ow  increasing  business  Lumber  1®’^®,*"®  analvzed  that  the  recoidj 
of  the  most  economically  operated  export  trade  continues  on  the  up-!*-’®®  appreemted^  For  instance.' 

aad  profitable  plants  in  the.  Domiu-  gLoHe  with  some  expansion  in  home  i  standard  Series  Che- 

ion  grade,  witn  .some  e.xpansion  m  nume , exceeded  those  of  last 

Mr  McDiarmid  pointed  out  that  June  by  over  200%,  In  the  same  ^ 

ir.  Mcuiarmia  pomteo  oli  inat  active,  and  an  increasing  demand  rhevroiet  eommereial  car' 

C.  C.  Irvine,  manager  of  the  Pine  ,  ,,  „iasgps  of  merchandise  is  ^  '  h®''^®*®'  commercial  cai 

Falls  mill  is  known  to  be  ea-er  to  ciasses  o.  mereiiduui  e  shipments  were  three  times  those  of: 

mill,  is  known  10  ne  ea^er  to  evident  in  the  mining  areas  June  1033  Oldsmobiie  Six  shin-' 

uiSTto  brlii  ttoi  “  antlclpalod  that  .herd  wm  |  S, ',.’2.  eSw  o«r  IbSe  of  £ ! 

about  at  tbi  earliest  possible  late.  ,"2 ,  Ve^t ™  raSian  "su'S”  re” OWsQoblle  Eight  shlpmeula: 

_ _  Western  Canadian  summer  re  were  also  seven  times  as  great  ■ 

ln$m>n»tinnal  anri  Akitihi  sorts  this  season.  Already  the  There  were  substantial  shipments  of  I 

imer^DOl^  and  A^ODI  movement  of  tourists  to  the  AVest  the  new  McLaughlin-Buick  Series 

may  Keopen  Untano  Mills  shows  that  such  may  be  the  case.  It  Porty  and  McLaughlin-Buicks  in  the  I 
Toronto.  —  Despatches  from  Port  ’®  “o*'  ®®*Y  •''®  v®'''®®^  mountain  sixty  to  Ninety  Series  greatly  ax- 
Arthur  indicate  that  plans  have  been  resorts  that  call  for  attention,  as  needed  June  figures  of  1933.  Impor- 
completed  for  the  re-opening  of  the  throughout  the  prairies  there  are  tant  increases  were  also  made  by- 
Nipigon  mills  of  International  Paper  son's  beautiful  lakes  amid  im-  Cadillao-I.aSalle  and  G.MC  Trucks. 
Company  and  that  more  than  100  touched  forest  surroundings  that  [Mr.  .McTavisli  added  that  mid-sum- 
men  will  be  employed  in  the  manu-  appeal  to  lovers  of  beauty,  Ihe  fish-  mer  sales  were  being  well  main- 
facturc  of  groundvi-ood  pulp.  erman.  the  g'jlfer  and  all  who  are  tained. 

Negotiations  are  also  underway  looking  for  an  open  air  holiday!  - - - - 

for  the  reopening  of  the  Thunder  "'at  can  be  fully  enjoyed.  To-day!  potatoks  i\  SASK.ATrH^ixvAX 


There  is  a  slight  improvement  in  |  liroximately  30% 


At  that  time  the  con-  riod  compared  with  last  year 


Hiis  pe-!  .fune  rertainly 
rr  which  I  build  up  these 


Falls  mill,  is  known  to  be  eager  to 
hav’e  the  mill  reopened  and  is  ieav- 


International  and  Abitibi 


(Int  S  mfMhs  1934  temn  etHae  1913 

EXPORTS  TO  EMPIRE  COUNTRIES 

fiFjl  5  mentlii  1934  isvtr  t«m*  1931 

IMPORTS 

Fifit  5  1934  ismr  ptfhd  1931 

IMPORTS  FROM  EMPIRE  COUNTRIES 

first  5  mentfis  1934  evtr  s^mc  ptrlod  1933 

BAL  ANCE  OF  TRADE  (CommoditiM) 

May  31,  1934.  ovtr  May  31,  1933 

PHYSICAL  VOLUME  OF  BUSINESS 

avaragt  first  5  mantes  1934  avt'  sama  p»rla4  1913 

INDUSTRIAL  PRODUCTION 

4vef*jt  first  5  months  1934  ovat  sama  ptfiad  1931 

MANUFACTURING  PRODUaiON 

•ytraga  first  5  months  193^  o^ar  sama  paried  1931 

IRON  AND  STEEL  PRODUCTION 

first  5  months  1934  orar  sama  paried  1931 

TEXTILE  PRODUCTION 

nvaraga  first  S  months  1934  aaar  sama  panad  1933 

AUTOMOBILE  PRODUCTION 

first  5  montfn  1934  over  sama  pariad  1933 

ELEaRIC  POWER  PRODUCTION 

first  5  months  1934  ovar  sama  ea'icd  7WJ 

MINERAL  PRODUCTION 

avaragt  first  5  months  1934  ovar  sama  paried  1933 

CONSTRUaiON  CONTRACTS  AWARDED 

first  5  months  1934  over  sama  paried  1933 

CAR  LOADINGS 

22  wcclis  ending  June  S,  1934,  ovtr 
22  weeks  ending  June  3,  1933 

EMPLOYMENT 

May  31,  1934,  aver  May  31,  1933 

FARM  PRODUCTS  PRICES 

May  31,  1934,  ovtr  Jan.  S,  1934 

WHOLESALE  PRICES  , 

average  first  5  mon(M  seme  fitrietl  7933 

RETAIL  SALES  (118  CHAINS) 

first  5  months  1934  ovtr  same  period  1933  (est.) 

COMMON  STOCK  PRICES  (121) 

monthty  average  first  5  months  1934  over  same  period  1933 

PREFERRED  STOCK  PRICES  (22) 

monthly  average  first  5  months  1934  over  sate#  ptfled  1933 

BOND  INTEREST  RATES  13-5^  ■■■ 

May,  1934,  as  against  May,  1933 

BANK  DEBITS  TO  DEPOSITS  RATIO 

May,  1934,  over  May,  1933  ' 

PER  CAPITA  PURCHASING  POWER 

May  31,  1933-4,  ever  1932  (est.) 

COMMERCIAL  40 
FAILURES 

first  5  months  1934  less  than  same  period  1933 


1 52.05^ 
49,8^ 


34.6% 


52.6%  ( fgvourfjye  ) 


31.2% 
■■  39.7% 
134.3% 


238.2% 


120.3% 


28.9% 
■  34.5% 


96,2% 


■■■21.6% 

■  10.3% 
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4.5% 


60.7% 


34,8% 


■  17.8% 
13.8% 


power  contracta-. 


_ „  jf  the  Thunder  "'at  can  be  fully  enjoyed.  To-day!  potatoks  i\  SASK.ATrHK'VAX  i 

Bay  paper  mill  of  Abitibi  Power  and  good  roads  leading  from  the  ®'®i® ;  farm  iTnd.«  in  too’provTnre  of^^Hka'i^ 
Paper  Company  and  civic  officials  railway  centres  enable  visitors  to ;  chewan  have  be^n  planted  to  potatoes ' 
are  trying  to  get  concessions  on  reach  any  of  the  prairie  hikes  with- ;  this  year,  according  to  reports  to  the; 
wpod  supply  arrangements  aud  on  out  undue  fatigue.  The  con'bma-! 


tioti  of  trsiln*  .boat  and  motor,  by  were  ui^ed  for  potato  growing 


J.  J.  Gibbons  Limited  will  be  glad  to  mall  copies  of  the  above  chart  to  anyone 
interested.  Requests  should  be  addressed  to  J.  J.  Gibbons  Limited,  Advertising 
Agents,  1 59  Boy  Street,  Toronto,  Canada 
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I  and,  even  if  unable  to  continue  with  the  government.  | 
I  they  could  serve  private  business  in  those  contacts  | 

■  with  officialdom  that  are  likely  to  be  more  and  more  I 
frequent  and  intricate  in  the  future  than  in  the  days 


Where  Today  and  Where  Tomorrow? 


R.  EMMET  COX  • 
DAVID  BURNSIDE 


In  Washington  the  graduates  find  much  to  influence  Jn  the  first  place  I  believe  that  I 
them  in  favor  of  Joining  the  bureaucracy.  Some  of  this  story  of  monetary  develop-' 


y*'  ;  the  most  expensive  residences  in  the  Capitol  city  are  j  durins  the  past  It!  months i 

. General  Manager;  ,  v,,  „  i  i  *  •  j  indicates  that.  strictly  I 

_ _ -  _ j  occupied  by  men  who  early  trained  to  serve  busi- 1 

Jitor-in-chief  and  Managing  Editor  “e*"®  contacts  With  the  Federal  Trade  Commis-  j  "an  American  monetary  policy  ’  I 


By  BERNARD  KILCiORE 
Addressing  the  Institute  of 
Public  Affairs.  University  of 
Virginia,  Mr.  Kilgore,  of  The 
Wall  Street  Journal,  concluded 
his  analysis  of  present  Ameri¬ 
can  monetary  policy  by  a.sking. 
and  answering,  the  question: 
'•Where  are  we  to-day  and 
where  are  we  likely  to  he  to¬ 
morrow  f" — Editor. 


(already  cut  the  sold  content  of  the 
I  dollar,  we  are  seeking  a  different' 
I  route  to  higher  commodity  price.s.  : 

We  are  buying  this  silver  on  a  gold  ! 

standard,  but  we  hope  to  actuall, 

!  remonetize  it  at  some  future  date 
;  under  some  different  system 
'maybe  bimetallism,  maybe  symmc 
itallism.  maybe  a  silver  standaiu 
i alone.  Who  can  tell? 


i  \  wToVSC  ^  ^  ^  t;;::;h:;  ma;,y  Im-eX^r^  :SrStr::^^ba!  ^  '=eriag  tl^  question^  :undm-  ^n.e  different 

A.  R.  w.  YOUNG . New,  Editor  i,  *  *  u  i.  i.  u  .  President  Rnnaoi-oit  onH  "Where  are  we  to-day  and  'maybe  bimetallism,  maybe  sym 

w.  A.  HIGCINS . T.r,n.,  “'•■>' '.'’""f"  'aT  ”  ‘  rtaT‘'??L.SrR,'Lv''"l  hra'^dona:  •••*-•  '»  ; '-IM.a,  maybe  ,  .U.ar  a,. a, 

-  -  in  recent  years.  i  From  those  various  statements  and  morrow  f’’--Edito> .  .alone.  \\ho  can  tell? 

SUBSCRIPTION  PRICE  In  Canada,  st.oo  a  vear^  $1.75  for  |  In  Canada  we  have  not  gone  so  far  as  they  have  .  various  deeds  there  emerg*?  -  fourth  place,  we  are  print- 

rn%hTun1iai"s?a7a\'  M‘5S‘"a^’a?r.^$^ooTo^""'?x“^  the  United  States— and  in  some  other  countries,  !  no  clear-cut  system'  of  principles^;  But  the  real  inflation  during  thei.\“? 

f  oreign  .Subscriptions.  $5.00  a  year;  $3.00  for  .six  rnonth.s. ,  Germany,  Russia  and  Italy — in  the  establish-  rules  of  conduct  which  might  be  ac- i  past  year  has  resulted  from  the  pur- ;  P  ®  .onorvoa  ’  hpcanao  it  nan't 

ADVERT  isiNC  R.or  c,ar<is  on  application  at  «i,  our  ;  ,j,ent  Of  regulatory  bodies  to  control  the  activities  of  i the  name  "policy.”  'chase  of  the  national  government’s  |  ' 

or  from  any  rrsponsible  Advertising  Agency.  .  "  _  . .  .  If  fha  man  in  tha  Wbita  Unnao  a.,  tho  onmmercial  hanks  ;  else.  . 


Investment 

DEBENTURES 


the  people.  But  still  there  is  a  tendency  to  .set  up  j 


'  1.  ui.  Ai.,-U  Ao.nev  meut  or  reguiaiory  poaies  to  control  tne  activities  or  vne  namr  punu.v.  chase  oi  me  nnnono.  ^  ,  . 

CABEE  ADDRESS  Emtimes".  w  u.  Code.  !  the  people.  Blit  .Still  there  IS  a  tendency  to  .set  up  '  .  .  jleen  "'*d  nt"t  i ^*'*^da-*tn?oTrier*Vor  ^haU  The  net  result  of  it  all  is  that  cut - 

HEAD  OEFICE.  Montreal  Lancaster  0281.  All  Depart- '  ^nd  boards  and  to  dictate  to  and  con-  „^n{j,g  (hat  wotilti  mean^one^thlng  " ''e  'nu'roose  rency  in  circulation  is  remaining 

ments  _ _  !  “onins,  tnat  would  mean  one  thing,  parlicular  purpose.  '  nraeticallv  unchanaed  and  idle  mo- 

TORONTO  OEFICE:  226  Bay  Street  Representative,  D.  L. '  trol  the  affairs  of  individuals  and  Corporations.  This.  But  the  fact  of  the  matter  is  that  (^During  the  fiscal  year  that  has ;  hands  of  ’  the  banks  is 

Reburn  Phones.  Elgin  2463-2466  .  at  a  time  When,  because  of  Conditions  and  the  effect  I  the  President,  despite  his  vast  and ,  jpg,  drawn  to  a  close,  the  gross  debt  steadily  increasing  in  amount.  So 

LONDON,  eng.  95  Bishopgaie,  E.  c.  2.  Davies  h  Co.,  these  varied  activities  themselves,  there  is  a  mark- j  ‘'“PEecedented  powers  over  the  na-jof  the  United  States  Treasury  in-  g^g  jhe  possibilities  of  fur-! 

.  -  - - - -  ed  dearth  of  opportunities  for  young  men  who  have  !  1,'° sj’ste™'  has  not ;  c  eased  about  four  ^d  one-half  bil-  ,1,^^  inflation  no  matter  in  what 

,  .  .  J  b  .  been  a  dictator.  Congress  has  been  ijon  dollars.  This  means  that  that  rfirpofinn  we  look 

Devoted  to  the  interests  of  the  invesUng  public  m  the  completed  thetr  education  and  are  seeking  careers,  I  on  the  job  twice  since  March  4. '  quantity  of  new  government  securi-  %  *  » 

thl  therefore,  to  have  them  seek- j  1933  and  Congress  will  meet  again,  (,es  has  been  issued  during  the  past  ^  j^e  recov-  ! 

^  ^  '  lug  to  find,  through  tfac  usual  mcthods  of  wirc-pullmg,  ‘  “cxt  ycEr.  ivear.  lery  program  works,  a  privately 


Representative.  D.  L. 
C.  2,  Davies  h  Co.,  i 


r Available  in 
amounts  of 
$100  and  up* 
wards.  Canada/ 
Permanent  de-\^ 
bentures  have 
long  proved  a 
coundand  pay- 
inginvestment.i 


development  of  our  resources. 


MONTREAI.,  FRIDAY.  JULY  13.  1934. 


After  Eighty-one  Years 


ing  to  find,  through  the  usual  methods  of  wire-pulling,  ‘  u®*!  year.  ivear.  lery  program  works,  a  privately 

soft  berths  in  government  jobs  with  the  prospect  of ,  ^®*tce,  it  is  not  at  all  surprising!  Of  fhis  four  ^d  a  half  billion  | operated  inflation  is  ; 

easy  good-Iivdng  rather  than  enter  unon  a  private  i  i of  Treasury  paper,  it  |pjp^,,|y  m  be  reckoned  with.  On  the  ; 

easy  gooa  iivung  ratner  tnan  enter  upon  a  private  i  goj.j^,  poiijjea)  pressures  have  lean  be  estimated  that  commercial  L^gj^  reserves  now  in  their  pos- 

career  where  success  and  prosperity  promise  to  be  :  gone  to  make  16  months  of  mone-  banks  took  roughly  70%.  The  Fcd-|ggggi„n  commercial  banks  could 
increasingly  difficult  of  achievement  because  of  gov- j  tary  history  just  what  they  havejeral  Reserve  banks  took  another  j ^.redit  by  roughly  twen- 
ernment  dictation,  government  regulation  and  govern- I  been.  i  $600,000,000.  This  means,  in  short,  ijinjop  dollars.  As  more  and' 

^  ^  !  -  t\ini  gnnrnvimfltiPiv  thrPA  ann  thTGO-  i _ _ u _ _ _  _ * _ 


AiVNOUIMCEMEN’T  that  the  Trust  and  Loan  Ckim- :  jnepj  taxes.  *  *  *  *  ’hat  approximately  three  and  ’hrec- j  profit  is  spent,  the  poten- 

nanv  of  Can.Tda  an  institution  v5Mth  headquarters  '  Only  one  continuous  thread  is 'quarter  billions  of  the  pvernments  j^pcease.  Over  this  threat- i 

1  if  ?  u!  V  -  ■’Visible  throughout  most  of  the  deficit  was  financed,  not  by  the  sav- bank  deposit  inflation,  we  have  ' 

in  England,  which  ha.s  iroug  >  .  NIaut  p,. • _  events  which  I  have  mentioned  and  i  ings  of  the  people,  but  by  credit.  jcontrols  whose  effectiveness  we  can- 

lars  into  Weatfru  Canada  on  mortgages  from  the  i  /\IDcri3  S  l^CW  f^rciilicr  !  described.  That  is  the  belief,  helcjj  There  is  such  a  thinA  as  fiat  cre*^  !not  measure.  'I’he  Federal  Reserve 

United  Kingdom,  has  pa.'^.sed  the  dividend  on  its  capi-!'~pHE  appointment  of  Hon.  R.  G.  Reid  to  succeed  |  hy  this  Administration,  that  the  jdit  .lust  as  there  is  fiat  eufEenp ■  j gyajen  could  sell  its  government  j 

tal  stock,  on  which  payments  had  been  made  without  1  Hon.  E.  J.  Brownlee  as  Premier  of  Alberta  has  1 ‘’®bt  problem  is  one  that  can  be  And  that  is  f^e  wa.y  mtxsl  of  the  m-  ggeurity  holdings  -  perhaps.  The 

intern, ption  for  8.  years,  empha.stze.s  the  conditions  '  generally  been  commended  in  the  West.  He  is  a  cheaper  dollar,  „,•  !  flat.on  to  date  has  taken  place.  Pedera' 

^  ^  :  -  ..  ,  .  I  other  words,  a  higher  gcneraii  ^  4-  -n  reserve  requirements  —  perhaps,  it 

prevailing  in  the  loan  and  mortgage  field  in  Canada  |  knowm  as  one  of  the  ablest  members  of  the  cabinet  j  p|.jceg  (^ajl  “under- 1  \ow  "where  do  we  stand  today?  i  could  increase  discount  rates  and 


\ow  where  do  we  stand  today? 


to-day.  council  of  his  province  '  lying  philosophy”  if  you  like.  I  Well,  in  the  first  place  we  are  on  employ  “moral  suasion  '  with  the  de- 

Provincial  legislation,  based,  according  to  its  pro-  One  radical  farmers  organization  known  as  the  At  any  rate,  the  need  for  a  cheap-  a  gold  standard,  such  as  it  is.  I  sired  effect  —  perhaps.  | 

ponenLs.  on  hamanitarian  ideals,  threatens  to  have  “Toiling  Farmers’  and  unheard  of  prior  to  the  past  Y'  stable  dollar  in  terms  of!  In  the  second  place,  the  ^  On  the  other  if  recoverv  | 

^  ic  ,,  J  i  ....  domestic  nurchasing  nower  was  cit- i  nudget  is  far  off  balance  and  a  large  i  program  fails  and  the  recovery  seen  ! 

unfavorable  reactions  on  the  credit  of  Canadian  agn-  j  summer,  has.  however,  taken  exception  to  the  appoint-  gg  excuse  for  leaving  the  gold  j  Proportion  of  new  Trea^sury  securi-jthus  far  begins  to  ravel  out.  the  j 


320  B«y  Street,  Toronto 

Assets  exceed  $70,000,000 


SCRAP  BOOK 


Elasy  Come — Never  Repay 
C.'liidsey  Peppergill  ha.s  borrowed 
$2,000  from  Uncle  Sam  ,21  have  lii.s 
house  papered  and  the  fireplace  fixed. 


culture  as  a  whole.  One  angle  to  the  moratorium  (  ment.  At  a  convention  of  this  body  held  in  Regina  ;  standard  in  April.  1933,  for  driving  ’’es  are  going  into  the  banks.  I'he  i  way  ahead  i.s  clearly  indicated.  Banx  |  ..j  could  have^had  if°  done  for  almut 
laws  and  other  protective  legislation  for  the  borrower  ;  last  week,  Mr,  Reid's  designation  for  the  post  was  '  the  dollar  down  through  a  gold  pur-  "PumP  priming"  theory  is  being  1  deposit  inflation  will  just  continue  j  jj.jj5  under  normal  conditions,"  said 


no  slackc 
ng  the  in 
Phillips  in 


tions,  they  cannot  but  serve  to  frighten  capital  away. 
Investors  demand  reasonable  safeguards. 

In  this  regard  the  president  of  the  Trust  and  Ixian 


Reid  is  the  best  tool  the  bankers  could  have  from  cent  inauguration  of  silver  pur- 
araong  members  of  the  cabinet."  '  chases  in  the  world  markets. 

Mr.  Retd,  however,  has  the  confidence  of  his  party,  obviously,  this  faith  express- 

_  .  .  ..  . .  ed  by  the  President  time  and  time 


problem  still  to  be  reckoned  5vith,  |then? 

new  financing  is  ai  a  low  ebb  and  ■  Obviously,  there 


Lo!  the  Poor  Indian  T 


Company  of  Canada,  addressing  shareholders  at  the  the  United  Farmers  of  Alberta,  and  the  goodwill  of  ‘  gggjj,' 


But  obviously  this  faith  exnress-r*’®  capital  goods  industrie-s  are  liu-ipoint  somewhere.  .Maybe  a  national  1  Canada  has  fallen  down  badly  in 
by  the  Presideni  time  and  tiinA  P®®®-  ‘  Public  debt  of  fifty  billions  could  be  i  the  search  for  the  lost  tribe  of  In 

am  in  a  more  "equitable  ”  dollar  F*’®  recovery  to  date,  being  at  least  '  handled.  .Maybe  seventy-five  bil- 1  dians.  So  far,  i,  appears  as  if  the 


pro.ximatel.v  the  same  amount  in  our  land  invest¬ 
ments.  However  reluctantly  we  have  become  a 
property-owning  and  operating  corporation  on  a 
large  scale,  the  results  I  have  given  and  the  dif¬ 
ficulties  with  which  Provincial  Legislation  tends 
to  surround  mortgage  business  suggest  that  pos¬ 
sibly  there  may  prove  to  be  not  disadvantages 
alone  in  this." 

This  apparently  means  that  the  company  consid¬ 
ers,  under  existing  conditions  in  the  loan  and  mort¬ 
gage  field,  that  capital  might  feel  more  comfortable 
as  a  landowner  than  a  mortgage  holder. 


Bringing  Over  American  Plants 

■tYflTHOUT  participating  here  in  the  inexhaustible 
'  V  economic  and  nolitical  argument  as  to  the  rner- 


eould  not  have  been  ignored. 


fool  ourselves  on  this  point. 


tional  planning  or  something  will  j  cnllection  is 


sponsored  bt 


There  has  been. 


In  the  third  place,  we  are  buying ; actually  produce  a  recovery  that  i.s  |  p^ntiac  Pontiac  is  an  Indian  name 


ihp  senonH  —  -  . - - - -  - - -  ..  i  foniiac.  Kontiac  is  an  inaian 

Drnm  -stiver,  real  and  lasting  Then  we  must  the  company’s  trade  mark 


economic  and  political  argument  as  to  the  rner-  place,  no  little  _  pressure  frbm  thejagainst  which  we  are  issuing  or  will  Itrust  our  new  and  old  controls  over 
free  trade  versus  protection,  it  may  be  pointed  priming  school  of  thought,  I  (ague  paper  money,  which  probably  the  growth  of  the  supply  of  hank 

.at  among  the  advantages  claimed  for  a  pro-  prnmpnt°^*i/>nev  merely  serve  to  swell  hank  re- (deposit  dollars.  Perhaps  we  can 

,  rr  ,u  ,  ,  tu,.  money  can  be  spent,  the  serves  further  because  it  wont  stay  even  count  on  some  raeasure.s  of 


!  its  of  free  trade  versus  protection,  it  may  be  pointed  , 

'  out  that  among  the  advantages  claimed  for  a  pro-  ^ 
j  tective  tanff  is  that  it  encourages  the  establishment '  better 
of  manufacturing  plants,  to  either  compete  with  for¬ 
eign  goods  in  the  domestic  market  or  to  turn  raw  The 
materials  into  products  for  export  to  other  countries.  Place. 
In  recent  years  Canada's  tariff  policy  against  the 


Indian  Head.  Pontiac  dealers  in  the 
United  States  have  been  successful 
in  getting  logether  some  good  spe 
eimens  of  the  old  cigar-store  Red 


in  circulation  any  longer  than  it  real  banking  reform  to  intervene  '  ‘  u,,,  .  omdian'  exsomles 

is  needed.  We  are  buying  this  sil-:before  potentialities  are  translated  ' j,,.  _  Aninnimive 

lird'ver  on  the  theory  thai  part  of  the  j  into  realities  and  we  come  face  to  ^  '  Aulinio 


The  Demands  of  the  Provinces 

From  the  Maritime  Provinces  in  the  East  and  from  ' 
British  Columbia  in  the  West  come  renewed  re-  j 
ports  of  demands  to  be  made  on  Ottawa  for  conces-  | 
slons  and  financial  assistance  The  claims  of  the  . 
eastern  provinces  are  supported  by  the  recommenda-  I 
tion.'!  of  the  Duncan  Commission  made  some  years  ago.  ; 
The  demands  from  the  Pacific  (}oast  Province  have  a  i 
less  definite  foundation,  but  they  are  perhaps  the 
more  insistent  because  of  the  financial  difficulties  in  ' 
w'hich  the  Pattullo  government  finds  itself.  i 

The  attitude  of  the  people-— so  well  understood  by  ' 


■  eign  goods  in  the  domestic  market  or  to  turn  raw  There  has  been,  in  the  third  (ver  on  the  theory  thai  part  of  the  j  into  realities  and  we  come  face  to 
materials  into  products  for  export  to  other  countries.  Place,  a  large  and  politically  power- ,  burden  can  be  taken  off  the  world’s  face  with  the  problem  of  staying 
'In  recent  vears  t'anada’s  tariff  noliev  ae-ainst  the  ®''  inflationists  and '  Pold  res.ervcs  anti  that  gold  will,  within  a  reasonable  distance  from 

in  recent  years  Canadas  tantt  policy  again.si  ine  theorists  In  this  lale- i  therefore,  become  cheaper.  Having  •  the  ground. 

United  States  has  not  only  had  for  its  purpose  the  „o,.y,  we  might  place  the  Warren  - - 

raising  of  revenue  by  levies  on  imports,  but  also  to  .school  receiving  enthusiastic  .sup- 1  A  i-k  •  r 

induce  American  manufacturers  to  establish  plants  in  port  from  the  i  omniittee  for  the!  yA-  T<  ’fot*  "R  ir*n 

.this  country,  in  order  to  supply  the  domestic  market  -Nation.  In  it,  we  also  should  in-j  ^  Iwl.  I, Li-l  LvJ.LJ.1 

jor  to  take  advantage  of  pacts  and  agreements  design-  ®’'”^e  'he  something  for  silver"!  .  —  -  - 

'  ,  J  ,  T*  »  J  I'loc..  despite  the  obvious  differen-i  Bv  iRWiN  s.  COBB 

.  ed  to  develop  Empire  trade.  ces  of  opinion  existing  between  va-i  Condensed  from  The  Rol.rian  by  The  Reader  s  Dicesl. 


A  Recipe  for  Getting  Rich 


As  the  result  of  this  policy  it  is  estimated  by  the  j-ioiis  important  member 


By  IRWIN  S.  COBB 

Condensed  from  The  Rotarian  by  The  Reader  : 


Financial  News 

I  Readers  of  financial  papers  and 

,  financial  pages  have  known  for  » 

•  long  time  the  financial  facts  re,gard 
ing  the  Simpson  company  which 
have  been  revealed  before  the  £fe 

jvens  committee  and  spread  over  the 
first  pages  of  all  the  newspapers  in 

•  Canada.  Likeivise  they  have  known 


development  has  involved  the  investment  of  many  -fi^ere  has  been,  in  the  fourth  onto  his  cash,  'the  time  will  surei;  thought  to‘ hang  onto  ihose  wither- -  V'" 
millions  of  dollars  in  plant  and  equipment,  while  em-  place,  another  strong  contingent  I  come  when  he  will  be  wealthy.  ed  envelopes  bearing  stamps  of  the  ^  .  „  •  j  financial  eircles 

ployment  has  been  provided  for  hundred.s  of  workers,  whose  plea  has  been  for  something  j  Our  present  troubles  come  from  valuable  and.  in  t  ome  instances,  al- ;  or  the  daii^ 

The  Toronto  Commission  in  commenting  on  this  "hich  they  senerally  describe  as  this:  We  save  the  wrong  thing,  most  priceless  issues  of  the  early  i  in  neve’s seem 


"credit  expansion 


jizing  in  financial  news  may  seem 


- -  ...... - - —  _ _ _ u..„  ^..uansion  ”  To  their  ef-  We  save  money,  wTiich  flits  hence  decades  of  the  century.  To-day  the'  .  /  1’ 

their  political  leaders --of  the  outlying  provinces  of  y,,-  i,  a  -  if'  forts,  no  doubt,  has  been  partially  leaving  no  forwarding  address  where  Cobbs  would  be  rolling  around  in  Thev^  'ire  nevelTheips;  •' ^new^v  un< 

this  far-flung  country  which  has  been  legislated  into  establishment  of  American  plants  on  ^ue  the  growth  of  government  se-  it  may  be  reacdied  in  c;ase  of  emer-  two  or  three  Rolls-Royces  apiece.  ; 

.  H  f  H  TV,  this  side  of  the  border.  This  is  the  influence  of  ounty  holdings  by  the  E'ederal  Re-  seney.  when  what  we  should  save  tn  About  every  .so  often  I  d  pass  out  a  , 


informative.  —  The  Printed  Word. 


one  Dominion,  Is  not  difficult  to  understand  They 

,  American  newspapers  and  magazines  wnicn  nave  targe  serve  oanas  ever  since  eany  la;,".  <;>  i.is...e  .....i.yifyc  .vm  uy.cyiou.c  u,«  s.a, ups— •  r.prf$l»rr,»r. 

are  convinced  that  they  see  evidences  of  greater  Ptos- in  Canada  in  creatine  an  ever-increasine  O*”  course,  there  is  considerable  selves  is  almost  an.vtning  else  ra-ijust  enough  to  drive  all  the  collect- |  _  gentleman 

peritv  in  the  central  provinces,  with  their  extensive,  A.  u  u  .  overlapping  in  these  four  groups  fitet  than  dollars.  tors  crazy  -  and  start  shopping;  After  all,  whats  r.ine  miliion  do! 

industrial  activities  and  large  commercial  and  finan- , Dommion  for  such  advertised  products  j  mention  them  specifically  to  Save  whatever  i.s  current  at  the,  around  for  a  larger  private  yacht.  •  la  among  tnends-! 

Cial  centres  In  the  West  the  desire  to  nrovide  mih  '  become  household  words  m  the  United  Stales.  I  try  to  indicate  the  sort  of  stuff  from  moment  except  currency  :  1  nat  is  And  that  is  why,  when  I  read  that  I  t^moi  >  R^  BtickncE  head  of  lue 

lal  centres.  in  the  West  the  de.sire  to  provide  pub  increased  demand  there  has  been,  at  which  the  nation’.s  monetarv  pro-  <‘’®  foi’mula  which  cannot  fail,  pro- (an  original  Brattleboro  three-center  ,  New  York  Clearing  Hou.se  Associa 

lie  facilities  of  the  highest  standard  has  led  to  ex-'  tho  fvu.  erram— if  It  can  he  called  a  nroaram  Tided  only  you  have  patience  and  has  just  sold  at  auction  for  $250,-|’ion.  en  route  to  .New  York.  w:'s  sii 

penditures  bevond  the  presently  developed  resources.'  “  ’  ^  f  ^  v.  —has  been  made  ^ong  enough;  and  now  I  shall  OOO.  1  burst  out  crying.  |ting  at  a  dining  car  table  wit;i  Post 

In  the  East  there  is  a  definite  feeling  that  develop-  consumer  for  Made-in-Canada  merchan-  there  been  inflation  ’  of  ’t-  .  During  the  period  when  Currier  i  mast^r-General  .Jim  Farley  and  .Mar 

...  ;  dise.  .-.niiT-co  hoc  f  i  *  Back  lu  1800  my  paternal  great-  and  Tves  prints  were  coming  out  at  vin  .McIntyre, 

ment  has  been  curbed  because  of  a  national  policy  having  adopted  a  protective  policy  which  almost  ^anv  definition  oVthe  word  srandfather  began  trading  in  what  frequent  intervals,  suppose  some- 1  While  they  were  chatting,  up 

favoring  Ontario  and  Quebec.  This  point  i.«  empha- :  .e  nlc  'ir.  ^.....,0  ?k  was  then  the  frontier  fringe  of  the  body  had  had  the  wisdom  to  keep  s' rolled  .lames  F.  !',  O  t  ounor.  rug 

sized  by  Premier  Tilley  of  New  Brunswick,  who,  an-  ?^®'  varied  in  degree  as  between  governments  of  has  been  in  evidence  duiin.,  the  gouthwest.  Pretty  soon  he  was  on  buying  and  preservin,?  them  tin- '  Red  little  Coinpiroller  of  the  i.ur 

swprinv  the  siip-e-estinn  that  the  three  NTaritime  Pro-  Conflicting  political  camps,  it  is  a  matter  for  satis-  1  _ ,  V  .  exporting  Kentucky  tobacco  and  til  he  had  many  full  set.«  ?  To-day  '  rency.  Buckner,  seeing  liim,  got  ui> 


American  newspapers  and  magazines  which  have  large  serve  banks  ever  since  earl.v  1932.  order  to  insure  affluence  for  onr-jfew  of  those  delectable  old  stamps — 


circulations  in  Canada  in  creating  an  ever-increasing 


Of  cour.se.  there  is  considerable  ®®*'es  is  almost  an.vtning  else  ra-ijust  enough  to  drive  all  the  collect- 
overlapping  in  these  four  groups,  'hec  than  dollars.  jors  crazy  -  and  start  shopping 


cial  centres.  In  the  West  the  de.sire  to  provide  pub¬ 
lic  facilities  of  the  highest  standard  has  led  to  ex¬ 
penditures  beyond  the  presently  developed  re.sources. 
In  the  East  there  is  a  definite  feeling  that  develop¬ 
ment  has  been  curbed  because  of  a  national  policy 
favoring  Ontario  and  Quebec.  This  point  i.s  empha- 


.  J  i.  n  ~  T  „  *  A.  r,  ,  A.  has  only  varied  in  degree  as  between  governments  of  has  been  in  evidence  during  the  o 

sized  by  Premier  Tilley  of  New  Brunswick,  who,  an-  ■:  ...  ..  ,  ,.  mnnths  bouthwest 


swering  the  suggestion  that  the  three  Maritime  Pro-  ...  •  •  i^nlied  siiarantep  of  hank  ............  ..u,.  ...  ■.■■■  ">•>-  -  .  ..-uo,.  , — -.  - 

„  _  1  -  .  .  u  1  Ai.  .  faction  to  know  that  this  national  program  is  produc-  ,  e  impi  ea  giiaraniee  or  nank  whisky  to  foreign  parts,  and  on  the  the  most  inferior  copy  will  fetch  cordially  and  offered  In 

Vinces  should  merge  their  legislatures,  declares  that  : _  _  _ _  deposits  was  one  step.  The  de-  he  addrvl  hankine  nnH  mer-  '  r-nnsMera hi V  irinre  than  if«  wiaip’ht  VVilh  readv  Irish  bllfil 


conflicting  political  camps,  it  is  a  matter  for  satis-  P"®'-  months. 


exporting  Kentucky 


"we  are  not  spending  as  much  on  governments  in  pro¬ 
portion  to  our  population  as  the  other  provinces  are.” 
The  case  of  the  three  Ea.stern  provinces  for  increased 
financial  grants  is  based  on  the  fact  that  other  pro¬ 
vinces — notably  Ontario.  Quebec  and  Manitoba  re¬ 
ceived  important  land  areas  and  other  concessions 


,  ing  the  results  expected  of  it. 


Curt  Comment  on  Current  Events 


A  reader  observes  cynically:  "If  as  you  say  they 


then  it  seems  in  this  country  we  tax  the  poor  to  lake  '  greenbacks  than  most  of  u.s  like  to  i  you.  in  their  original  wrappers  or  commonplace,  .vea,  almost  worthles.s,  i  man  Bank  case. — Drew  Pearson  it 


when  they  entered  the  Union,  while  the  Maritime  Pro-  beggars  in  Budapest  to  take  care  of  the  poor,  ;  cale.s  are  more  closely 

Vinces  received  no  such  grants.  ,then  it  seems  in  this  country  we  tax  the  poor  to  lake'  greenbacks  than  most  o 

The  problem  of  maintaining  happy  relations  be-  ggr^  t^e  (government’s!  beggers.”  .admit, 

tween  the  members  of  Canada  s  provincial  family  is  j  >/.:(. 

admittedly  a  difficult  one.  The  matter  of  equitable  The  enforcement  of  stable  prices  for  milk  by  the  i  ^  _ 

treatment  in  regard  to  land  grants,  royalties,  sub- !  Quebec  Milk  Commission  should  be  on  the  basis  of  a'  T 

sidies.  etc.,  is  complicated  by  political  angles  in  addi- ■  fair  profit  to  producer  and  distributor,  thus  ensuring'  JL  f' 

tion  to  the  greatly  varied  economic  factors  bearing  |  a  regular  supply  and  delivery  at  all  seasons.  ! 

on  the  well-being  of  the  people.  However,  it  should  *  *  le  >/■  " 

not  be  overlooked  that  the  national  treasury  is  sim-  In  writing  to  the  editor  of  The  New  York  Herald-  Several  local  broken 
ply  the  bank  account  of  all  the  people  of  Canada  and  Tribune,  anent  the  future  of  the  NRA.  a  reader  asks;  that  have  been  trying 
that  grants  or  concessions  given  to  provinces  are  at  "Have  we,  nationally,  the  faith  and  moral  courage  to  |  clients 

the  expense  of  the  Dominion  as  a  whole;  this  cannot !  withstand  the  shock  of  discovering  that  'there  ain’t  no  PEOPLE  stocks 

be  overlooked  by  those  controlling  the  federal  govern- I  Santa  Claus’?"  !  DIFFERENT  to  the 

ment.  no  matter  what  their  desires  may  be  in  meet-  I  v  ¥  ¥  j  that,  as 

ing  the  demands  made  upon  them.  |  Rudolph  Hess,  associate  of  Hitler,  made  what  was 'run,  traders  in  .Monirei 


neposits  was  one  step.  i  n e  ae-  f,g  added  banking  and  mer- !  considerably  more  than  its  weight  With  ready  Irish  iiunioi .  O'Connoi 

parlure  from  gold  and  the  descent  ehandising  to  his  other  activities,  .so  i  in  gold,  and  the  rarer  ones  are  turned  to  E'arley: 
of  the  foreign  exchange  dollar  was  ^jjgj  tiis  business  correspondence  |  quoted  at  prices  calculated  lo  ghe  !  "This,  .Jim.  is  an  exhibition  of  th 
another.  So  was  the  purchase  of  covered  most  of  habitable  Amercia  J.  P.  Morgan  &  Company  seriously  '  perfect  gentleman.  He  offers  liis 

newly  mined  silver.  The  spending,  and  extended  into  Europe,  Africa  to  think.  What  if  your  .granddaddy  '  seat  to  a  mau  who  is  suing  him  fo 

by  the  Treasury,  of  part  of  its  .so-  and  South  America  a.s  well.  In  due  (had  only  had  a  little  gimption  and  I  $9,000,000." 

called  profit  on  gold  has  been  still  season  his  son  succeeded  to  the  ,  had  put  away  a  fat  hu.ndle  of  these!  .Note.  -Comptroller  O’f’onucr  re 

another  —  because  those  new  non- ;  business  and  kept  all  the  letters  his  things  and  left  them  to  you  in  his  cently  filed  suit  against  Buckner' 
circulating,  serai-redeemable  eertifi- '  firm  ever  received,  as  his  father  be- (will?  i  .New  York  Clearing  House  for  that 

Therefore,  savj  anything  that’s  I  sum  in  connection  with  the  Harri 


to  fore  him  had  done-  kept  them,  mind 


Then,  in  the  early  ’80s. 


(Continued  on  Page 


Inside  Stories  of  the  Street 


N.  V.  Mirror. 

Father  and  Son 

!  NRA  employees  recently  staged  a 
!  giant  banquet  with  General  Hugh 
.lohnson  as  guest  of  honor.  Foi  en 
lertainmenl.  they  called  on  various 
leading  .NRA  officials,  each  of  whom 
-lipped  off  in  advance— had  a  stunt 


In  writing  to  the  editor  of  The  New  York  Herald-  Several  local  brokerage  hou.-es  ling  itself  when  the  general  mur-isttcl  concerns  did  not  show  a  gt.at!  tipped  off  in  advance— had  a  stunt 
dbune,  anent  the  future  of  the  NRA.  a  reader  asks;  that  have  been  trying  -o  interest  kets  are  showing  a  more  active  con- Ideal  more  activity  when  the  an- ,  prepared.  .\i  the  banquet  table  with 
I  <1  *1.  t  Ai.  J  ,  In  'dilioH  I  Hh  H  thcv  havc  for  some  time  !  nouncement  of  the  programme  wo.s  • uTiiiip  listened  the  hiil1dir>! 

lave  we,  nationally,  the  faith  and  moral  courage  ;  clients  >n  nnmng  to  nsoi 

thstand  the  shock  of  discovering  that  ’there  ain’t  no  DEOPEE  stocks  have  come  -  respond  to  the  news  was  ascril.ed  I  almost  over,  the  master  of 

inta  Claus’ ?’’  I  DIFFERENT  to  the  conclusion,  The  most  important  announce-  entirely  lo  the  limijed  interest  by'  .e.-enionies  presented  a  young  tin 

¥  ¥  ¥  ¥  !  that,  as  a  general  j  i^ient  made  in  years,  as  far  as  Cana- '  traders  al  the  moment  to  the  stock  ,  official  of  the  NRA.  'who°o!fcr 

Rudolph  Hess,  associate  of  Hitler,  made  what  was  I  run,  traders  in  .Montreal  must  be  ,  crams  ‘  aircot-erned;  I  ,'^lZon 

me  is  bound  'o  prove  an  imporf.-.n!  t  speech  and  it  left  nothin; 

ihi'striarshrre”^  to  the  imagination.  As  it  progressed 

dustnal  sh'ires- _  Oneral's  lace  grew  redder  and 

In  some  local  offices,  with  bu.si  '  ' 

noco  CO  niiiol  H  i  con  scion  c  tli-s  Suddenly,  iii.s  lempet  snapping. 


came  from  Ottawa  in  me  is  bound  lo  prove  an  imporf.-.n! 
ihe  form  of  the  pro- Tactor  in  the  uplift  for  Canadian  ui 


- !  "interpreted  officially  by  Germans  as  the  greatest !  very  different  from  whai  they  arc  ;  oTT.iWA.’  came  from  Ottawa  in 'me  is  bound  lo  prove  an  imporf.-.n!  wh  and"?tXft  noUdn" 

peace  speech  of  modern  times,"  Immediately  there!  in  'I'oronto.  The  reason  for  this  i.s  |  the  form  of  the  pro- Tactor  in  the  uplift  for  Canadian  in  'n«king  a  ® ^  nrogressed 

This  Day’s  Opportunities  I  was  a  rush  of  representatives  of  the  powers  to  learn 'hey  apparentl.v  have  no  difti-  ,gram  of  public  works  to  be  carried  .dustrial  shares.  i (Vncra'l’s  lace  •’rew  redder  and 

_ ,  AC  •  f  AU  U  u  1.  .u  J  .■  eul'y  in  getting  people  interested  in  ;  out  by  tlie  government.  Manv  corn-  -  -  ''en'  iai  s  lan,  rh  w 

<  ijO  EGIME.NTATION  is  one  of  the  words  which  the  meaning  of  the  speech.  Hess  should  now  deliver  pppjpjj  g^p(.i{s  jp  the  Queen  city,  |  panics  that  found  the  volume  if.  In  some  local  offices,  with  bu.si  '  ' i  .  n-  ne 
-l-N.  has  been  very  hard-worked  In  connection  with  s-  second  speech  telling  what  he  said  in  his  first  ( wherea.s  the  experience  with  a  nuin-  'business  at  low  ohh  are  going  to  ness  so  quiet,  discus.sions  Sre  takiiif.  Suddenly,  lu.s  lempei  snappin^. 

the  new  conditions  brought  about  under  the  Roose-  speech.  That  would  be  simply  the  height  of  diplo-ber  of  .Montreal  houses  is  that,  even  (have  a  chance  to  obtain  .some  very!  place  regarding  the :  ,-T®"®“  "'® 

veil  "New  Deal"  It  signifies  rontrast  with  that  maev  'after  talking  Hie  situation  over  with 'attractive  orders,  while  others  that  i  BROKERS*  rea.son  for  the  yei  v  1 ve  S»i  any  sugge. 

"  H  ,  "  !  t  contrast  with  that  macy.  *  many  of  their  clienEs.  they  find  .t  have  been  developing  new  depart- I VIEWFOINT  limited  demand  for  "®"®  '®  ’’’’ 

rugged  individualism  which  has  marked  American  'difficult  to  make  converts  of  them,  raeuts  will  be  able  to  book  con^i- '  industrial  stock.s,  tlo"’'*  ”  u  n  t 

industry  and  finance  during  the  period  of  great  de-  It  is  suggested  by  Lewis  Douglas,  Director  of  the  A  well  known  broker  who  spends  derable  business  for  many  lines  that  (Some  brokers  maintain  that  letters  * ''e  ''as  written^  by  Boh 

velopment  in  the  United  States.  It  represents  the  Budget,  that:  “International  debt  defaults  to  the  good  deal  of  his  time  in  Toronto  up  to  the  present  time  have  been  j  that  have  come  into  their  offices  Straus,  son  of  .lesse  K.  Straus,  aud 

.spreading  effect  of  bureaucratic  methods  in  the  con-  United  States  have  aided  rather  than  injured  the  citi- ''®*'  .Montreal  has  ome  to  the  almost  at  a  standstill.  In  carrying  indicate  disgust  owing  to  tiie  ex-  'he  imitatoi  vvas  none  ®7®'  7 

.  ,  ,  ...  ,  ,,  ,  „„  A  ..  .„ _ ..  _  T*  .u  A!  •  A  1.  .conclusion  that  Toronto  and  Ontaru'  out  the  proposed  programme  it  i::  posures  that  were  made  at  M’ash-  D'eut.  Kilbouine  (Pat)  Johnson,  son 

trol  of  the  affairs  of  120  milloin  people.  What  this  zens  of  this  nation.  If  the  foreign  governments  had  have  been  ,so  close  to  thejevidcrit  that  an  effort  is  being  made  i  ington  and  in  Ottawa  regarding  of  'he  Blue  Eagle  chief, 

change  affecting  individualism  may  signify  for  the  paid  their  debts,  it  probably  would  have  intensified  mines  for  a  great  many  year.s  that ;  lo  .spread  the  business  over  as  rauch  ■  the  manner  in  which  certain  com-  .Naturally  young  Pat  didn’t  take 

rising  generation  is  indicated  by  the  attitude  of  young  the  chaos  In  international  currency,  paralyzed  further  they  have  a  particular  fondness  for  (of  the  eounii'y  as  practicable  in  1  panics  were  operated  with  too  .  his  father  very  seriously  at  first, 

men  just  out  of  college  and  considering  their  careers,  international  trade,  diminished  our  own  profitable ; ® '"R  in  the  way  of  a  mining  jorder  that  as  man.v  plant.s  as  pus- |  much  attention  paid  to  salaries  (  But  he  soon  found  out  how  serious 

_  A  1  _  Au  XT  xr  .  7a  .  .  ™  .  .-A  A  J  J  1.1  •  J  Al.  X  u  enterprise.  Of  course  he  admits  tha’  sible  might  benefit  by  them,  and  in  and  too  little  consideration  given  to  i  it  was.  I  he  General — his  face  now 

In  an  article  m  the  New  York  Herald-Tribune,  ability  to  produce  and  po.sstbly  increased  the  burden  have  made  a  lot  ofithis  way  give  increased  employment  i  dividends.  From  now  on  they  argue  j  crimson — began  taking  off  his  coat 

Mark  Sullivan  .says  that  young  college  graduates  are  on  the  American  taxpayer  rather  than  diminished  it."  |  money  out  of  them,  and  as  a  result,  in  the  territories  which  they  serve.  !  if  slocks  are  to  do  better  such  com-  (  Finally.  Donald  Ricliberg.  NR.A  chief 
this  year  trying  to  decide  whether  there  will  be'  *  *  *  •  other  people  hearing  of  the  favour- ;.\.s  a  result  of  the  opportunitT.i  '  |tanie.s  vvill  have  to  deal  more  fah  ly  |  counsel  wh.'i  was  at  .lohnson’s  el 

opportunities  in  the  future  in  private  business  for'  Discussing,  comparatively,  the  lax  levies  of  Britain  i''*’*®  rc.suits  obtained  aie  keen  to  gou  being  afforded  man.v  of  the  esiim-  with  the  shareholdeis  w^ho  put  up  ;  bow.  succeeded  in  quieting  him 
m  Al,,!  tv,.!  lu  AU  1.  .  .  I  A  AU  T-  A  aa  oT  A  Tu  A  1  A  1.  Au  I  > ^  differciit  Issuos.  fit  .MoH  t  r  cal .  |  u  1 1  ti  g  departments  of  companies  a.c-  the  money  that -provides  the  working  !  coaxed  him  to  .say  goodnight  and  go 

them  to  carve  cut  their  careers;  on  the  other  hand,  IS  and  the  United  Slate.s,  The  Annalist  emphasizes  the  !  finds  that,  notwithstanding  the,’ busier  th.nn  ihey  have  been  r.,  -  capita!  that  in  turn  give.s  officials  pomc.  I.aler  on.  a  vote  was  ta’^en 


It  represents  the  Budget,  that:  “International  debt  defaults  to  the  good  deal  of  his  time  in  Toronto  up  to  the  present  time  have  been  j  that  have  come  into  their  offices  Straus,  son  of  .lesse  K.  Straus,  aud 

thods  in  the  con-  United  States  have  aided  rather  than  injured  the  citi- ''®>'  .Montreal  has  ome  to  the  almost  at  a  standstill.  In  carrying  indicate  disgust  owing  to  the  ex-  'he  'mjla'.®'’  "®"® 

,  TA,,.  A  aaat  ♦vt.o  T,of:ATA,  T#  A K AT  lat-aaIa,- _ ’’.A  ~  A  u  .  coDclusioD  that  ToroDtn  and  Ontanc  out  the  proposed  programme  it  i::  posures  that  were  made  at  M’ash-  D'eut.  Kilbouine  (Pat)  Johnson,  son 

ople.  What  this  zens  of  this  nation.  If  the  foreign  governments  had  ppopt^  have  been  ,so  close  lo  the  j  evident  that  an  effort  is  being  made  ^  ington  and  in  Ottawa  regarding  of  'he  Blue  Eagle  chief. 

'  signify  for  the  paid  their  debts,  it  probably  would  have  intensified  mines  for  a  great  man.v  year.s  that ;  lo  .spread  the  business  over  as  ra'ich  ■  the  manner  in  which  certain  com-  .Naturally  young  Pat  didn’t  take 

attitude  of  voung  the  chaos  In  international  currency,  paralyzed  further  they  have  a  particular  fondness  f'>v!of  the  counii'y  as  practicable  ii"!  1  panies  were  operated  with  tco  .  his  father  very  seriously  at  first. 


the,  busier  than  they  have 


!if  slock.s  are  to  do  better  such  com-  !  Finally.  Donald  Ricliberg.  NR.^  chief 
i|tanie.s  will  have  to  deal  more  fah  ly  |  counsel  wli.'i  was  at  Johnson’s  el 
with  the  shareholders  who  put  up  !  bow.  succeeded  in  quieting  him 
the  money  that -provides  the  working  (coaxed  him  to  .say  goodnight  and  go 
capita!  that  in  turn  give.s  officials  home.  Kaler  on.  a  vote  was  Ta’^en 


the  Washington  appeal  with  the  idea  of  getting  in  i  point  that,  so  far  as  the  long-range  business  outlook  ;ver,v  sirenuou-s  efforts  made  over  : several  years.  .Much  of  tlii.s  bii  i-  good  jobs.  The  boom  years  it  is  felt  qg  lo  what-  was  tlje  best  enteriain- 

on  the  “New  Deal”  with  a  soft,  good-paying  govern- !  is  concerned,  in  England  the  national  budget  has  been  (the  IOaSI  few  months  to  interest  lii-;ness  will  he  under  way  within  tiio  brought  about  a  number  of  situa-  ment  of  the  evening.  Pat  John 

ment  job.  They  reason  that  if  stale  socialism  is  to  I  balanced  and  the  peak  of  taxation  is  in  the  past,  ' '^®®’'°' ®  mining  issues,  the  results  •  next  few  nionth.s.  and  in  many  cases  tions  that  should  never  have  been  goii’s  imitation  of  his  father  won  by 

A  A  .  .  ..  ..  u  aa  u  AA  A  •  .  X  AT.  1.  A  A.  A  .-A  J  A-  ...  .  (havc  Hot  becn  in  any  way  conimen-  will  carry  a  great  number  of  ili.>  allow.cd  to  occur  in  corporation  mat-  »  tremendous  iriai uiii  —  Wasliingtan 

be  the  fashion,  then  they  had  better  get  in  line  with  |  whereas  nothing  .short  of  outright  repudiation  through  i  gg,,g^„  ^  or  expense  ;  coinpanit.s  right  through  Ihe  winter  t.er.s,  and  thei  e  will  Have  to  be  some  M7rrv-G7R^u,^  vvasningion 


the  movement  rather  than  oppo.se  their  individualism  i  inflation  or  whatnot  can  prevent  the  tax  burden  of 'ini  oh  ed.  This  broker,  however,  t.x- ;  months.  There 


considerahlo  announcement  regarding 


to  the  popular  trend.  And  many  of  them  are  figur- i  the  U.  S.,  on  the  basts  of  contemplated  emergency  j  I'ecis  in  the  long  run  .Montreal  will  surprise  ou  the  I,fi'a!  Streei  that  jin  policy  by  these  companies,  ac-  The  FinanciBl  Times  is  printed  and  pub- 
,np-  that  even  if  the  "New  Deal”  does  not  last  thev  i  exnenditures.  from  increa.simr  for  an  indefinile  oerio.t  take  a  much  .greater  interest,  and  The  inquiries  for  stocks  like  Eanacla  (cording  to  brokets,  hefut  o  many 


ing  that  even  if  the  "New  Deal”  does  not  last  they  expenditures,  from  increasing  for  an  indefinile  period 
would  have  learned  the  ropes  around  Washington  into  the  future. 


the  real  results  of  much  of  the  work  CenienI,  Dominion  Bridge,  the  traders  will  he  tempted  nark  tuto  j  p'biishTn  J  c^ompTn^^Lim^^^ 


that  has  been  done  will  be  mauife.T- ;  paving  companies,  and  iron  and  j  the  market. 


General  Manager,  David  Burnside. 
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AN  A  I,  I,  -  C  A  N  A  D  I  A  N  INSTITUTION 


1866 


>$80,000  in  Bonds  For  a  Widow! 

Kindli/  advise  investments  for  a  * 
widow  with  $50,000  cash.  She  re-  I 
quires  pood  security  and  as  large  a 
return  as  possible. — “M.  D.  ’  ' 

Regarding  the  investment  of  $50,-  I 
000  by  a  widow,  we  are  presenting  i 
herewith  a  list  of  10  representative  | 
bonds,  an  investment  of  $5,000  in 
each  of  which  would  provide  an 
average  yield  of  over  4.80  per  cent. 
The  list,  you  will  notice,  is  well  di¬ 
versified,  comprising  as  it  ..ioes  one 
Dominion  of  Canada  bond,  one  rail¬ 
way  bond  guaranteed  by  the  Do¬ 
minion,  one  provincial  bond  two 
municipal  bonds  (the  Ottawa  R.  C. 
School  issue,  while  not  .strict'y 
speaking  a  municipal  bond,  is  con¬ 
sidered  in  this  class ) ,  two  power 
bonds,  one  traction  issue  and  two 


INQUIRIES  from  subscribers 
■■  in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair,  and  unprejudiced, 
but  beyond  the  exercise  of 
care,  in  .securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  as.sume  responsibility. 

Inquiries  must  bear  the  .sig¬ 
nature  and  addre.ss  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  A”  an.swers  are 
mailed  provided  postage  is  en- 
rlosed. 


Investments  of  a  Man  of  70 


I  Should  I  change  or  hol'd  all. 


Prov.  Ontario  debs.  .  . 
Dominion  of  Canada 


Tramway  Power  Co . 

Gatineau  Power  debs  "A"  ,  , 

Shawinignn . 

Port  Alfred  . .  !  !  .  , 

Masscy-Hd)  ns  . 


railroad  oonds.  The  average  yield  -  I 

of  approximately  4,825%  on  the  in-  .  > 

vestment  is  about  as  high  a  return  •  u  k  t*i  ’ 

as  is  possible  to  obtain  under  pres  u  ?  *  privately 

ent  bond  market  conditions,  with-  Zn  tith  rho 
out  making  some  sacrifice  in  the 

matter  of  security,  which,  of  course,  of  security  for  the 

could  hardly  oe  done  in  the  case  J  experience  in  connec- 

a  widow's  investment,  central  banks  also 


Hyd.ro  ElcctrU  .  5 

Consolidated  Poper 

Mercury  Mills . .  ,  .  ,  ,  5 

Postal  Telegraph  .  ........  o 

Gatineau,  debs,  n"  .  6 

Stop  &  Shop  .  ft 

Canada  Steamshiii.s  ilebs .  6 

Steel  of  Canada  ft 


a  widow's  investment,  banks  also 

It  would  be  of  course  possible  to  P’’®' 

obtain  a  higher  average  yield  by  in-  behind  the  shares  _ 

eluding  in  the  investment  list  a  •°''«?tor  will  of 

greater  proportion  of  corporation  .^1’® 

bonds  and  also  some  well-secured  i® 

and  seasoned  preferren  stocks,  shall  be  ..old  at  not  less  than  | 

which  there  are  many  listed  on  th-  jP^"  i 

Canadian  markets  which  have  paid  any,  higher  than  that  obtainable  on, 
dividends  without  inteiriiption  for  of ‘-anada  bonds.  j 

years,  and  quite  probably  in  the  i 

absence  of  any  major  disturbance  Melchers  Distilleries  ' 

in  the  business  and  economic  situa-  '  * 

tion,  will  continue  to  do  so  for  many  Several  of  our  clients  hare  'Ctidj 


1  bonds 

below  for  a 

for 

'  and  family  and 

icn  manci 

fH-  mm 

ends  meet  by  b 

eing  careiKl. 

,  loi( 

r  advice 

has  .sen;. 

ed  hi." 

in  the 

past,  and  hope  it 

v.iill  da  ti 

j.vantc  in  the  future  :  - 

Datj 

Amount 

(.’of  t . 

4  1.. 

19.53 

84.000 

87  6“. 

6 

1943 

2,000 

9.8 . 80 

b 

1 943 

.50t) 

98 . 2.5 

6 

1930 

1.000 

97  50 

5 

1955 

1 .600 

6 

1941 

2,000 

101  >2 

4%. 

1 967 

1.000 

951., 

1057 

2.000 

97 

b 

1917 

2.000 

95% 

b 

1948 

2.000 

96% 

b 

1957 

1  ..500 

99 

1961 

2,000 

1953 

1 ,000 

lOO 

b 

1953 

3,200 

90 

6 

1941 

l.OOO 

101 

6 

1947 

2.000 

100 

6 

1941 

2,000 

101 

6 

1940 

2,000 

100 

5 

1946 

1,000 

97 

b 

1951 

1,000 

99%’ 

6 

1956 

2,000 

97 

Shares 

Cost 

I  Argentine  Bonds 

I  What  .s  your  opinion  of  Argen¬ 
tine  5%%  bond  1962.  I  have  one 
'l\of  these  end  irould  like  to  knoiv  H 
it  rbould  be  held.—"C.  M.’’ 

With  regard  to  the  Argentine 
■I  boncis  of  1962.  this  country! 

c  ha.  improved  it.,  position  very  ma¬ 
terially  during  the  past  year,  and 
I  appears  to  have  more  or  less  defin- 
Tteiy  turned  the  corner.  Arrange- 
Jments  have  already  been  made  for 
j  the  resumption  of  .servicing  of  the 
i  country's  external  bonds,  and  in  the 
!  absence  of  some  further  unfavor-  ; 
I  able  economic  development,  pros-! 
•  pccts  are  that  interest  payments  on 
the  bonds  will  be  :  .laintained.  Re-  ' 
tention  of  the  bond  is  indicated.  I 


1934 


Montreal  Tramways  Passengers 

. . .  travelling  in  the  old  horse-drawn  vehicles  in  the  late 
’RO's,  used  street  ear  tickets  handsomely  engraved  by 
this  Company.  During  the  intervening  years  the 
(Company  has  supplied  to  Montreal  Tramways  stock 
certificates  and  bonds  to  a  fare  value  of  many  millions 
of  dollars. 

Since  I8b6,  this  Company  has  been  in  the  business  of 
engraving  securities,  treasury  and  hank  notes,  cheques, 
postage  stamps,  and  ^ll  kinds  of  safety 

requisites  for  Cov-  / ernments,  banks, 
business  houses  and  iniinieipalities. 


years  to  come.  Bj’  doing  this,  how-  with  a  great  deal  of  interest  artUlcs  I 
ever,  it  would  be  necessary  to  cn-  bi  your  valuable  paper  on  the  do-  ■ 
ter  into  the  field  of  speculation  to  ings  of  Melchers  Disliilcrics  since 
some  extent,  and  this  it  i.s  common-  beginning  of  the  year.  Wc  would  ' 
ly  considered  inadvisable  to  do  in  \  appireciate  it  very  much  if  you  could  | 
the  case  of  a  widow’s  investments.  |adcise  us  as  to  whether  or  not  anyi 
We  presume  that  before  asking  jpo’  f  of  the  550,000  odd  gallons  of  . 
for  suggestions  for  the  investment  American  Type  Whiskeii  report-  -. 
of  these  funds  the  question  of  an  I  erf  a«  being  sold  in  March  to  Feld.- \ 
annuity  was  considered.  Expert- |  &  Company,  Nerv  York,  has  ■, 

cnce  of  the  past  shows  that  for  a  i  been  delivered.  Has  there  been] 


Montreal  Light.  Heat  &  Pov.er 
Asbe.stos  (.30  .vbnrc.s-  voting  trust 


Stocks.  Shares 

Nickel  . .  130 

Brazilian .  118 

Noranda .  35 

Bell  Telephone  .  .  .'>10 

Montreal  Power  ...  266 

Canadian  Pacific  Railway .  176 

Dominion  Textile  com  .  .  . .  25 

Dominion  Bridge  com .  30 

Canada  Steamships  pref .  22 

Goodyear  Tire  pref .  10 

Canadian  General  Electric  .  27 

Price  Bros,  pref . 10 

Can.rda  Steamships  common .  10 

Winnipeg  Electric  .  10 

Ottawa  Light.  Heat  &  Poiver .  10 

Imperial  Tobacco . ,^0 

Abitibi  pref . 15 


I  Wants  to  Average  j  requisites  for  Gov-  ernments,  banks, 

/  hold  14  units  of  Investment  business  houses  and  iniinieipalities. 

:  Foundation  preferred  and  com-  VvHpjy  * 

;  mon  which  I  bought  at  70.  The 
last  quotation  I  have  seen  was  37.50. 

j/.v  it  a  good  buy  at  this  price*  I  ♦  1  A  •  T*  I  mi 

British  American  Bank  Note 

and  now  quoted,  at  45.  /  have  been  !  <>  1  •  1 

wondering  if  it  would  be  wi.se  to  ,  '  .Otlipaiiy  LiiniltCU 

I  take  some  more  of  both  of  these.—  ' 

.  ,  c.  .J  lIIOBnnkorilamiUon  HId«,  "  L' '  .111  PUc«  d'4r«M 

I  The  Investment  Foundation  and  ,  TORONTO  f  I  I  T  A^'  A  montrfai 

INeon  Products  of  Western  Canada)  lOKO.NMi  \  MONTREAL 

;  securities  both  appear  to  be  worth  ' - mui  . .  him—iiumi  — — — 

while  retaining.  Both  companies _  - 

have  apparently  come  through  the,  ’  -  -  -- 

Mast  four  year.s  of  difficult  opera-  Qear  Kamloop.'i.  of  dip,  (iccadc.'-,  1889  to  1910  luclu- 

j  lions  without  any  serious  impair-  stock  of  the  company  has  had  I  sive  '. 


1110  Bn nk  nt  Ham il  Ion  Bids, 

TORONTO 


UKAP  OFKH.K 

OTTAAI  A 


.5t1  Place  d*4r«i«* 

MONTREAL 


ment  in  position  and  without  having!^  considerable  decline  on  the  mar-  S'u  my  rempp  i>=:  Save  Kompihinj 
(to  discontinue  the  dividends  on  the  '  during  the  past  month  or  so,  which  is  of  small  con.scqiipncp  in 
;  preferred  stocks  In  each  case  re- |  apparently  due  to  a  <lis-jihe  .scheme  of  diings  as  now  ciiii 

.cent  operations  showed  some  im- |®Sree®ient  between  the  president  stiuiird- -you  can  scarcely  ro  wroiv 


provement  during  the  past  year,  and  a®rf  some  of  the  directors  with  the  ;  and  put  it 
Iniay  reasonably  be  expected  to  show  ;  other  officers  and  directors  wiio  are  .forget  about 
;  further  improvement  during  the  with  the  Clifton  interests  i  may  noi  livi 

;  present  year.  i  which  financed  the  company.  It  is  Male  it  into 


and  put  it  away  and  for  the  noiire 
rget  about  It,  Even  thouah  >ou 
ay  noi  live  Ions  enough  to  trans 
tc  It  into  terms  of  fat  divideni!.' 


The  question  of  adding  to  your  | ''®rfe’'-‘’tood  that  recent  develop- ;  cvenlually  will  ihy  children  or  thy 


'f  he  Toronto  Harbour.  Province  of  -dends  on  the  common  stock  of  C.  ! 


holdings  of  these  stocks,  however,  property  have  been  '  children'.s  children  rise  up  and  call 

is  another  matter.  Both  of  them  '  ^be  schism  among  ,  voii  lilc.s.'ipd  for  having  had  no  mu  ’h 

'probably  would  have  some  attrac-i'-he  officers  and  directors  could  be  ;  sen.-c. 

Itions,  but  in  the  interests  of  diversi-  M'xed  the  stock  would  probably  have  ,  -  — - - 

jslfication,  if  for  no  other  reason,  it'so'id  opportunities  for  market  cn- !  vi  h  'rnitnvTil  l  I8TI\( 


widow  who  is  not  interested  ?o|a«!/  official  announcement  of  fftc;  Ontario  and  Dominion  of  Canada ;  P  R.  are  somewhat  vague.  Hence.  !  "  ^ 

much  in  f-incipal  as  she  is  in  se-  a»«o«»t<  in  ra.sh  received  by  /V/elth- |  bonds  arc  all.  of  course,  high  grade  j  although  the  stock  should  partici- i '  '  . .  '  th.-  .Managing  <  ommtttrp 

curitv  of  return  on  her  investment,  ers  to  bind  the  contract*  Do  j/o«  investments,  and  should  be  retained  |  pate  to  some  extent  in  any  genera  1  i  other  seciritv  with  em.nl  T- '  A  Recioe  For  Getting  Rich  loronto  Stock  Fxchance  ha^ 

an  nnnuitv  either  with  the  govern-  eousider  this  stock  a  buy  at  to-day's  ilot  the  high  degree  of  security  recovery  in  the  stock  market  which  i  equal  oi  ,  pc  e  g  r  ntt  .  oi  K  cn  g  I  a. 


MR  rOROMO  MSmi. 


an  annuity  either  with  the  govern-  eo«.sider  this  stock  a  buy  at  fo-dot/ a  | for  the  high  degree  of  security  recovery  in  the  stock  market  which  ij  .  ^ 

ment  or  in  one  of  the  well-estab- I  pHees,  oud  would  it  he  reasonable  fo  I  which  they  afford.  Montreal  Pow-  may  develop  thi.s  fall,  its  P''a«ibili- !  ”®  ^  ‘  „,:®'  ® 

Ilshed  Canadian  life  insurance  com-  experf  a  dividend  on  Ibth  Septem-\er.  Steel  of  Canada  and  Shawinigan  ties  appear  to  be  somewhat  limited  H,,  T  nhiaw  frr^retpr 

panics,  provides  a  higher  degree  of  ber  next.--'  P.  E.  /.”  j  bonds  are  '  ell  secured  corporation  by  the  obscurity  of  the  dividend  out- ,  ®^.. ,,.®  Rrp"‘pHes  Shlw  ' 

return  than  could  be  expected  to;  The  initial  shipment  bv  Melchers  I  !  nigan,  and  Building  Produci:.  “A", 

accrue  from  any  other  type  of  in-;j,f  American  type  whisky  to  !  ^  'i'b®  market  outlook  for  Montreal  1  »  v  ¥  » 

vestment  where  there  is  little  risk  jjreidnjan  &  Co.,  Inc.,  of  New  York,  Power  also  appears  somewhat  ob- i  _ _ w; _ i„ 

of  impairment  in  capital  or  rev-  Lull  be  made  ■'on  September  1st  next!  I  bonds.  Ucure 

enue-  and  a  second  on  November  1st  The  "  ^'^®  ^^®  ^i^odard  of  the  main: 

List  of  Bonds.  minin,.fr^  anZnr  To  he  tnuen  hv  I Corporation  issues ,  mentioned  view 


Building  Products  “A". 


;  Feldman  &  Co.,  Inc.,  of  New  York,  "  LLL  ■.''c'rL'J'*  h‘“  I  ^ower  also  appears  somewhat  ob- i  Sherritt-Gordon _ Nicol? 

I  will  be  made  on  September  1st  next,  l^LZ  noi  on  the  h®’""®  The  stock,  of  course,  re-,  zi  ;  ,  o,  , 

land  a  second  on  November  1st.  The  standard  of  the  Kyjains  an  attractive  investment  in  .  Uunk  of  Hhernt 

minimum  amount  to  be  taken  corporation  issues  mentioned  Lje^,  (he  comparative  assurance  at  SSc  and  Nicola  at  55c  a. 

“hiL  comparatively  well  that  the  existing  dividend  can  oe  «  bu.i/  at  this  time.  What  ha. 


(t'oniinucd  from  Page  K.i 
,jus1  so  it  marks  a  transitory  epoch 
of  this  dizzy  world,  .just  .so  it's 
,  plentiful  enough  and  prosaic  enough 
!and  cheap  enough  to  typify  u  pass- 


Th.'  .Managing  <  ommittce  of  th' 
Toronto  .Stock  Exchange  ha.s  grant¬ 
ed  the  listing  application  of  Hig!, 
wood-Sarcce  Oils,  l,td  ,  on  the  mut¬ 
ing  section  and  trading  cominencp.) 
on  .Monday,  .Inly  9. 

Highw  ood-Sarceo  Oils,  I.td  .  -.v,.  . 

incorporated  under  Dominion  i  ot  -- 
panics  .Act  .luno  7,  1928.  Head  office 


at  55c  us 
hat  ha.s 


i  ing  art.  Remember  that  in  the  cs- i  is  t>I  Canada  Life  Bitildin.g.  (  algiiry 
itimation  of  those  who  guide  the  '  Authorized  rapital  is  2.0fiii.i‘Oc 


Dom.  of  Canada  412%  1959  4.04 

C.N.R.  Dom.  G’teed.  4%%  1954  4.24 
New  Brunswick  4’o%.  1958  .  .  4.20 
City  of  Montreal  1954  .  4.70 

Ottawa  R.C.  Schools  6"c  1962.  5.60 
Shawinigan  412'f  1968  .  ..  4.98 

Can.  Atlantic  Rly.  4''.h  1956  . .  5.31 
Can.  Pac.  Rly.  5%-  1954  .  .  .  .  4.92 
Montreal  Tramways  5',  1911.  4.91 
Gatineau  Power  5'~r  1956  ...  5.3!) 


Yield,  i  the  purchaser  in  these  two  ship- j ; ®' '^®"  tha<  the  existing  dividend  can  oe  "  /'me.  W  baf  b,,.,  ,  ^  without  par  valeu  of  which 

>2%  1959  4.04  jments  under  the  terms  of  the  con- I  'maintained.  But  here  again  the  i  crt»*crf  tbe  (fer/otc  in  Sherntt-Gui  -  ,  architecture  jtnd  handicraft,  yes- j  the  issued  capital  is  1.342, :U;j  share 

.  4'2%  1954  4.24  tract  entered  into  between  the  two  e  worthwhile  possibilities  for  market  apprecia- |  rf®'!;  ^  Merd.ty's  treasure,  yesterday  s  utility, !  Transfer  agents  and  registrar.  Tor 


4-20  Icompanies  has  not,  however,  been  I r'®''  °''®®  .'''®  ^®^'’  ®®®’”  '  .  'V.'"®®  ,  **PP®**'';'*  1  .vesterday's  scrap  of  furnishing  or  ;  onto  General  ITilsis  (  orp 


—  I  divulged.  Nor  ha.s  any  indication  .  ^  - . -  -  - 

b-60  ,  been  given  as  to  the  amount  of  theij"®®®*)!  v’ifur  w'hether  the  company  w'ill  b 

4- 98  deposit  made  by  the  New  York  firm  If position  to  increase  the  cli 

b-31  Iwith  Melchers  to  bind  the  contract.  1  ^^® I® n^n  ^ren’  '’®*'®  *"  ^‘’®  comparatively  eai 

^■92  i  although  it  is  stated  officially  that '  Z  ®f  fr!l»rp«t  tn  rprlnt*  ^"*®-  current  levels  of  i 

'‘•91  a  subsUntial  cash  deposit  was  made.  uLn^sUtp  tn  “Pm"®'"  provides  a  yic 

5- 3i)  I  Possibilities  of  an  early  dividend  :  y®^*^®'P^.^.P^''®P®®^^  only  4.3%' ,  This  return  seen 


They  do  not,  however,  rep-  be  limited  by  the  doubt  as  to  worthy  of  consideiation  as  a  pur- ;  ;„(„rnnicDi,  may  he  to-dny's  mon- 


a.cha.sc  at  to-day's  prices,  provided  I  „  3,  guvely  and  in- 


UITABLE 


catlreau  Power  i-.  J956  ...i^  ! party K  ,'«i~  >»  "><:  <?-*/«««  AflinmiP  ^m/SUa 

Average  yield . •‘»2»|ly,  the  ma'rkel  outlook  tor  »■«  :p“5nUy"luracd™iS‘’“Si‘er“lid  ate  ?f'  ’".'P  "  p'jT,  T'l'l''b  ‘  sSlSVLpi'Sr'’hffL5'd''ma^  ea™d  ?ho.'’e“°o”Lhto'’,;ed '  P^lDUKX.Rt 

’  *  *  r  ,‘Le”' Ukl  'Sj  i  .“mp^LmeM  m  ope71t  "  S,Ued 'S  LL  unTli  ^  a™  wk'h  the  baae  me“l  nlet.irea-  .you’d  he  .urprle- :  '  .e"d..'.v  o»re»rrd  a.. 

Bank  of  Canada  !  thTZuTchasers  on  September  j*^^:tions,  the  present  time  hardly  ap-  Z\^''^has^  been*^ almZ^  conti'nuoZly  ] "t  anything  like  reasonable  wisZf^^savcd^'mus^  J  i  >tc  Phoenix  Insurance  Ln.  1 

Would  you  please  give  rue  .homeland  November  1st  of  this  year,  and  !P®“®f  f  S%eems“uke-  rnarket  value  the  |  levels  the  mine  shouW  be  able  to  i.ack^umbers'of  Time'!  aoa  aas 

wformatwn  on  the  new  Bank  0/  also  depend,  to  a  large  extent,  upon  that  the  comSnies^  '  'fhe  W  a  con-  ""'els  or  old  models  of  .sperm-oil.  Total  Assets  over  $40.000.0(*!» 

Canada.  Whut  wtll  be  tts  assets,  |  the  condition  of  the  distillery  busi-  companies  win  oe  aoie  some  other  constructive  develoo- !  tirsi  ouu  ion  unix  or  a  cem  ,  «iHo«how  - inr'  * . 

personnel,  etc.  What  do  you  think  jness  in  the  United  Slates  during  the  ‘c  continue  to  meet  the  bond  inter-  nient  for  shareholders.  Hence,  in  'centrator  with  an  original  capaci.y  ‘  .  Vri  '  .  .  1  is  »■  -i  si  FS^FY  ^IIFFOI  Y 

of  it  as  an  investmeml.  I  mctj/i  /or  !  jj^iance  of  this  year.  Almost  since  ®®''  TCRUirements.  jjjp  apparent  absence  of  early  divi-lm^  1,500  tons  daily,  was  completed  wish  Id  old-tashioncd  CuuLA  w  uUriULlV 

a.  person  in  ordinary  tircttm.sfaw.fc.s  i  repeal  the  situation  has  not  been  The  Fraser,  Consoliated  Paper,  dend  possibilities,  the  existing  yield  jC®''‘y  4931,  and  was  operated  ron  oofjacks  and  brass  cuspidois.  Equitable  Insurance 

n  shr,rahnlder.  hu  bum,,,,  I  r®P^?.. u.-  "  and  Gnnarifl  .Steamshins  bonds  arc.  anncar«  ooitc  tow-  Urom  March  of  that  year  Until  June,  a  tew  base-burner  stoves  with  ismg-'  .  .  -A  . 


personnel,  etc.  wnat  ao  you  xnxnK  jness  in  the  United  Slates  during  the  >■"  o.cvu  rnent  for  snarehoiaers.  Mence,  in  a,*,  wngniai  v-di/av.-.Y  ..  .  j  , 

of  it  as  an  investment.  I  mean  for  !  balance  of  this  year.  Almost  since  ®®''  requirements.  (be  apparent  absence  of  early  divi-  1®^  1,500  tons  daily,  was  completed  mld-tashioncd  ^ 

a.  person  in  ordinary  circumstances  \  (be  situation  has  not  been  The  Fraser,  Consoliated  Paper,  dend  possibilities,  the  existing  yield  jC^rb'  4931,  and  was  operated  ron  oofjacks  and  brass  cuspidois, 

fo  become  «  slrareholder.  by  but/ii,,,  { [^Pp^ible  to  Snadian  dTstiHers  and  Canada  Steamships  bonds  are,  appears  quite  low.  Urom  March  of  that  year  June^  a  lew  base-b^.rner  stoves  w>',h  -sms- 1 

a  bond  i  or  share)  from  savings.  operating  through  subsidiaries  in  as  you  are  doubtless  aware,  at  pres-  -fbe  early  prospects  for  Brazilian  ^.^nended  Zc  to  IhcZiras/u  ^at’ b  1  s  of  fL^or  b^aUs-toed 

WlMi  interest  would  the  Centralli^e  United  States  or  with  United  lent  in  default,  but  here  again  each  Traction  do  not  appear  to  be  par- I^®Zp  ^hc  m-iccs  of  c^nc^r  M  with  ^rid  toils  Iwmh'Vd  saved! 
Bank  pay  to  shareholders.  States  connections  for  the  distribu-jof  the  companies  appears  to  be  en-  ticularly  bright,  although  in  thisj..  ®  ,Y,pp,inp^  of  thc^immnaT-  some  illiisii -ited  calendars  or  li- 1 

What  procedure  does  a  person  luan  of  matured  whiskev  stocks.  ‘joying  an  improvement  in  opera-  po=p  as  with  “Power "  the  stock  annual  meeting  of  the  cornpan.,  .some  iini.  ii.uen  caiendai.s  n  ,u  | 
have  fo  fake  in  order  to  become  a',  -pbe  principal  factor  in  these  un- it'ons.  and  the  retention  of  the  bonds  ^.(ji]  retains  attractions  for  the  hold- i'”  ‘933.  the  president  Halstead  manacs  oi  corn.c  valentines  or  | 

shareholder  ?  \  favorabZ  conditions  has  been  tL  '  seems  indicated.  who  is  coS  to  wa^^  for  long  !  Li-dsley.  stated  that  the  board  of  |  mms.rel  •  show-bills.  1  w  ish  1  d  . 

A,,.!/  other  information  that  is  ;  Seav>y  import  duty  ^  of  $5  a  gallon  The  Voting  Trust  Certificates  of  term  appreciation.  The  economic  ;  Z“the  TveSr  orSm- ‘  hauforX  or  a  * 

nccessarv  for  fit  ;icr.son  to  A;nou>  be- :  innpoged  by  the  U.  S.  Government  Asbestos  Corporation  received  in  situation  in  Brazil,  w'hile  -‘‘-owing  I  beino^  stabilized  at  arouiid  characteristic  assortment  of  flat- 

fore  VUttma  their  savings  into  fflis  Vainer  into  that  rcmtrv  !pv,.hpr.,yp  fnr  thp  grpnprat  mortpazre  tmnrnvpmpn,  «til1  fpr  frnrT,  hlablllZed  Ht  aroUIld  cnaidliei  lsUC  .ISSOI  lllieni  ol  Il.U 


loppod  derbies.  | 

I  wish  I’d  saved  a  cotiple  of  cigar-  ' 


fore,  putting  their  savings  into  this  -^  spirits  going  into  that  country,  lexchange  for  the  general  mortgage  some  improvement,  is  still  far  from  P,  '  _  hip^h^,- '  lopiiod  derbies.  *  ^  '  ' 

reniure.  What  guarantee*  !  Even  allowing  for  the  fact  that  a:  bonds  also  appear  worth  holding,  satisfactory.  In  addition,  recent'  Vunip  Mmp.k  c.  i  U  r  ■  .  ! 

do  you  know  what  rfe,io,niH«fio,t.s  :  g^bstantial  proportion  of  the  Cana- ;  During  the  past  year  there  has  been  legislation  brought  down  by  the  :  „  .  ,  gtock  is  sn-rulative  as!-,  " "a.  i  .m”'i  i  •,* 

shares  or  bonds  will  be  Is.sucd  iu  I — idian  w'hiskey  going  into  the  U.  S.  a  material  expansion  in  operations  government  of  the  country  is  almost  I ^  rnmnanvUins  nL  affained  n  India  s.  w  sh  1.  i 

"M-  A.”  can  be  "cuf’  (  that  is.  a  third  or  a  lof  this  company,  both  volume  of  tound  to  be  prejudicial  to  operations  j .-p  I 

The  Bank  of  Canada  will  be  a  quarter  of  a  gallon  of  Canadian  ma- ' business  and  the  price  of  asbestos  of  the  utility  companv.  .'ust  of  anv  real  forecast  as  to  -.uu-  ^ .rWucr, 'rr,npL'ir,n''„V  i 

privately  owned,  joint  stock  institu- ;  tured  whiskey  can  be  blended  with)  having  been  on  an  increased  .scale,  how-far  revenues  will  be  affected  |  P  .  ..  bfipg  of  the  nroneVtv  whioh  whLc  •  'n  ap,m .  u  i  rn  LV 

tion,  but  has  not  yet  been  organized,  more  immature  spirits  to  produce  a  Prospects  are  for  continued  improve-  by  the  new  legislation  cannot  yet  [P  located  in  the  Stump  Lake'  region  ll  rimosi  aivthinc '  1  can  'think  ‘of' 

although  It  was  incorporated  just  palatable  and  acceptable  beveragei,  ment  here,  and  the  voting  trust  cer-  be  estimated,  but  if  seems  fairly,.*®  —v  ‘siump  i^aive  zigiui,  pq  almost  dD.Miiing  i  can  iiiinK  or., 

prior  to  the  close  of  the  last  ses- ;  this  .$5  import  lax  has  made  it  no-  i  tificate  apparently  has  possibilities  safe  to  assume  that  some  decline  ;  _ _  _ _  ,  .  .  ,  j  . . j . i.ii 

Sion  of  Parliament,  and  indications  ;  cessary  lor  distillers  in  the  U.  S.  for  market  expansion  over  a  moder-  may  be  looked  for  until  such  time  .  , 

afe  that  no  lime  will  be  lost  in  the  '  using  Canadian  w’hiskey  to  ask  )  ale  period.  as  the  value  of  the  milreis  improves  j 

organization  of  the  bank.  j  prices  which  the  bulk  of  the  con-  Turning  to  your  stock  holdings,  on  the  international  exchange  mar-  j  j 

With  regard  to  the  assets,  it  is  j  suming  public  in  the  country  are  ,  these  are  generally  well  chosen,  be-  kel .  I  j 

of  course  impossible  to  obtain  any  j  apparently  indispo.sed  to  pay.  The  j  ing  in  the  main  representative  of  with  regard  to  Price  Brothers  1 1 

indication  as  to  the  extent  of  the.se  |  rectifier  and  the  bootlegger,  produc-  companies  which  are  at.  or  close  to,  ^^d  Abitibi  preferred,  both  of  these  l|  ifSll 

until  such  time  as  the  bank  has  ling  and  distributing  inadequately  ,  the  top  in  their  respective  fields,  companies  are  still  in  receivership  ]|  1  ^ V 

been  organized  and  has  commenced ;  matured  or  unmatured  spirits,  are;  Nickel,  Noranda,  Bell  Telephone,  and  dividend  possibilities  on  the  i  XCjtJtfL 

operations.  It. should  be  remember- 1  able  to  sell  their  product  at  a  very  j  Dominion  Textile.  Dominion  Bridge,  preferred  shares  appear  some  con-  ,1 

cd,  of  course,  that  the  operations  of  ,  cheap  price,  with  which  the  legiti- ,  Canadian  General  Electric,  and  Ot  siderable  way  off,  estpecially  in  the  '' 

the  bank  will  be  confined  to  re- ‘mate  distillery  cannot  under  present  |tawa  Power  are  all  enjoying  an  im-  case  of  Abitibi.  There  has  been  a  I 

discounting  bills  of  exchange,  short  j  conditions  compete.  provement  in  operations  .and  the  marked  improvement  in  production  i 

term  securities:  for  the  loaning  ifl  Hopes  are  entertained  that  the  shares  'hould  reflect  in  their  mar-  and  .sale  of  newsprint  paper,  but  the  _ _ _ ii  _ 

money  to  the  chartered  bank.s  and  ;  U.  .S.  authorities  may  decide  to  re-  ,  ket  trend  any  improvement  which  price  of  this  product  is  still  at  n  r:r-r-rrr:rr-- _  _j: - ~  — ' — ;;; -  ■  -"  .■  .  'i.i'Jt™':”'.: 

the  Dominion  of  Canada.  and  to  ’  duce  substantially  the  import  tax  ■  might  take  place  in  general  stock  jevel  which  precludes  any  question'  - - -  •  -  — — — - - 

providing  other  services  to  the  on  spirits- -  probably  by  50  per  cent.  ;  market  condition.s.  Goodyear  Tire  of  worthwhile  profits  for  the  com- j  I  ' 

banks  and  the  government  usually  i  to  $2.50  a  gallon  instead  of  the  ;  preferred  and  Imperial  Tobacco  re-  panics.  | 


I'lic  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,0(19 

ESSEX  &TUFF01K 

Equitable  Insurance 
Society,  Limited 
of  Knnlniid 

i-.ST.ABLl.'-HtD  ,c,.. 

Cwnefi  bv 

.•\tlds  .Assurance  C's. 

ol  London,  Lit: 

Combined  l-und.s  over  $60,0)0, 0.JJ 

George  Lyman  &  Son 

LIMITED 
Genet  til  .\seiit.i 

Room  301 — 4.S5  McOiil  -Si 
Mont, eat 
Morq.  5241 

.X.  M.  VALLANCE  S  M  ELLIOTT 
.loint  Manasor  Joint  M-vn  j -yp- 
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associated  with  the  functions  of  a  !  prevailing  rate  of  $5  a  gallon.  If  i  present  more  the  investment  type  Canada  Cement  while  definitelv 
central  bank.  The  Bank  of  Can- j  this  is  done,  it  would  mean  much  'oiof  stock  and  speculative  opportuni-  gneculative  with  little  ooportuniiv 
ada  will  not,  according  to  its  char- j  the  Canauian  distillers,  who  would  l  ties  in  connection  with  the  issues  'W  (,.„  common  over  a 

ter.  enter  into  regular  banking  bus;-  ilhen  be  able  to  compete  on  a  much  iare  limited  by  the  present  market  pgpjyfj  o'*'  som“  vears  might  be  hebl 
ness,  such  as  accepting  deposits  j  more  equitable  basis  with  the  pro- lvalue.  The  shares  are  well  worth  potentialities  for  market  an 

from  the  public  or  loaning  money  to  ducer  of  cheap  and  inadequately  retaining,  however,  for  their  invest-  o_„cintion  in  the  event  of  pnv  mark, 
individuals  or  corporations.  maimed  whiskies  in  the  U  S  m^t  attractions  alone.  ed  expansion  in  building 'construc- 

According  to  the  bank’s  charter.  With  regard  to  the  question  as  to  The  outlook  for  the  ordinary  stork  vv(,j  |,  ,  develop  within  the 


rrom  me  puDiie  or  loaning  money  to  oncer  ot  cneap  ano  reiatan.K  noweve.,  tow..  pceciation  in  the  event  of  any  mark-  i 

individuals  or  corporations.  maimed  whiskies  in  the  U  S  m^t  attractions  alone.  ed  expansion  in  building  construe- ! 

According  to  the  bank’s  charter.  With  regard  to  the  question  as  to  The  outlook  for  the  ordinary  stork  vv(,jcii  ,  develop  within  the  i 

the  personnel  of  the  bank  will  con-  whether  Melchers  stock  is  a  pur- |  of  Canadian  Pacific  is  .somewhat  pgj^(  j,  ‘  J  i 

sist  of  a  governor,  a  deputy  gover-  chase  at  to-day’s  prices,  it  should  be  I  obscure.  The  big  railroad  com-  The  outlook  for  Winnipeg  Electri-’ ■ 


Cf  G 


ommerci/ii 


^ank 


The  outlook  for  Winnipeg  Electric  : 
‘s  distinctly  poor,  but  in  the  case  of  ; 


nor  and  seven  directors.  If  is  also  borne  in  mind  that  Melchers.  like  pany  has.  of  course,  been  enjoying  dis(inctly  poor,  but  in  the  case  of 

provided  that  there  may  be  an  as-  Canadian  Industrial  Alcohol,  is  ac-la  substantial  improvement  both  m  this  sto^-k  the  present  ina>l"’t  val  ie 

sistant  deputy  governor.  tually  liquidating  a  valuable  portion  revenues  and  in  earnings  since  th-  jj,  ’j.^’  g^le  of  the  i.ssue 

The  Bank  of  Canada  will  be  capi-  of  its  assets  in  disposing  of  iLs  ,  beginning  of  this  year,  and  opera*-  LLav  seems  hardiv  worthwhile. 

..a  ffR.  AAA  nA/\  U,.A  A.n  a  Ti  VO  _  A  rvt  a  v  w.o  m  itr  K  i  c>  Ir  OYZ  utAl'L’lA  it  tn<y  r>A«1l1fc  frtt*  1  ooom  lil^olir  f/t  J  U 


The  Bank  of  Canada  will  be  capi-  of  its  assets  in  disposing  of  iLs  beginning  of  this  year,  and  opera*-  L.^gy  seems  hardiv  worthwhile 
talized  at  $5,000,000.  but  capitaliza-  American  type  whiskey  stocks  as  it  ing  results  for  1934  seem  likelv  to  ^  ^  y 

tion  may  be  increased  from  time  to  is  doing.  It  has  been  suggested  m  be  much  more  favorable  than  those  .-  •  • 

time  after  approval  by  directors,  some  quarters  that  Melchers  is  a  for  1933.  when  the  company  leporl-  Edmonton  Bonds  I 

shareholders  and  the  Canadian  Par-  liquidating  proposition  entirely,  but  ed  earnings  equal  lo  almost  25  per  ,,,,,,  ,  i 

liament.  There  will  be  no  bonds,  this  is  hardly  correct,  as  the  com-  cent,  of  preferred  dividend  require-  I  should  like  your  opinion  on  fjir  t 

capitalization  consisting  entirely  of  pany  has  always  done,  and  doubt-  ments,  or  approximately  1  per  cent,  ‘s.sue  of  City  of  Ednionton  b' r 

shares,  which  will  have  a  par  value  less  will  continue  to  do,  a  substan-  on  the  outstanding  4  per  cent,  pre-  "onds  due  4,.o0,  being  offered 

of  $50  a  share.  Cumulative  divi-  tial  domestic  business  with  its  “Hoi-  ferred  stock,  this  compared  with 

dends  of  4i2%f,  will  be  paid  on  this  lands”  gin  and  has  also  built  up  earnings  of  only  about  0.2  per  cent.  <r  „  "onas,  o  ,c  due 

stock.  during  recent  years  a  considerable  on  the  preferred  stock  for  the  year  4963.  E.  b.  D. 

With  regard  to  the  procedure  that  market  for  Canadian  type  Scotch  1932.  The  bonds  of  the  City  of  Ednion- 

should  be  taken  by  a  prospective  whiskey  and  dry  gin.  The  potential  The  railroad  situation,  however,  ton  and  Edmonton  School  District 

shareholder  of  the  bank  for  the  ac-  market  for  the  stock,  however,  de-  is  still  far  from  satisfactory,  with  are,  we  should  say,  somewhat  above 

quisitlon  of  stock,  nothing  can  be  pends  to  a  material  extent  upon  the  keen  competition  still  prevailing  be-  the  average  among  Western  munici- 

done  along  these  lines  until  such  ultimate  figure  obtained  for  its  tween  the  C.  P.  R.  and  the  C.  N.  R.,  pal  securities. 

time  as  the  bank  has  been  organ-  550,000  gallons  of  American  type  despite  pooling  arrangements  com-  The  city  of  Edmonton,  as  in  the 

ized  and  the  stock  offered  for  pub-  whiskey  which  have  been  sold  un-  pieted  during  the  past  year,  and  case  of  the  majority  of  Western 

11c  distribution.  In  this  connection  der  contract  to  New  York  interests,  even  keener  competition  from  busses  ;  municipalities  and  many  in  the 

it  Is  provided  in  the  act  incorporat-  and  the  actual  figure  in  this  regard  and  trucks  which  have  in  recent !  East,  is  in  a  rather  unfavorable 

ing  the  bank  that  the  .shares  will  has  never  been  divulged,  although  it  years  cut  into  passenger,  freight  financial  position.  Funded  debt  is 

be  offered  for  public  subscription  in  has  been  indicated  Melchers  will  re-  and  expre-ss  business  of  the  rail-  j  high  in  relation  to  its  lax  revenue 

Canada  at  not  less  than  par  and  reive  in  the  neighborhood  of  $1,000,-  roads  to  a  serious  extent.  The  so- 1  under  existing  conditions  and  tax- 
will  be  allotted  to  those  persons  000  under  the  contract  before  the  lution  of  this  problem  of  bus  and  :  arrears  are  rathei  heavy.  The  city 

who  have  made  application  fon^the  stocks  arc  exhausted.  truck  competition  for  the  railroads.  |  is,  however,  generally  recognized  in 

stock  and  who  are  eligible  to  nold  v.  s.  »  a  although  having  received  serious  |  bond  circles  as  having  been  some- 1 

.same  at  the  discretion  of  the  Min-  .v  ¥  »  4-  attention  during  the  past  year  or  what  better  managed  than  many] 

ister  of  Finance.  It  is  provided  I  ^  ^  -y  m  so.  still  appears  a  long  way  off.  In-  other  Western  municipalities  Thi.s  j 

also  that  subscribers  to  the  shares  j  ^■■■■^®P***®®*****‘®^^^*J  dications  are  that  it  will  be  some  i?i  view  of  the  fact  that  the  city 

mustpavat  least  $12..50  a  share  on  ^  considerable  time  before  the  rail-  had  already  gone  through  a  flnan- 

application,  the  balance  to  be  paid  lr*wo«’tOf»  foara  roads  can  hope  for  traffic  revenue  cial  crisis  of  its  own  during  the 

in  one  or  more  instalments  within  j  jar*.  ^  ITltm  r*  and  earnings  anywhere  approaching  early  post-war  years  and  had  pro- 

a  period  not  exceeding  twelve  1  1113111131  ILIUIESI  normal  for  the  years  prior  to  1931.  |  filed  thereby,  inasmuch  as  it  was 

months  after  making  application.  eauAoa  To*»n*»  I  With  the  above  considerations  In  :  more  careful  in  the  matter  of  ex- 

Wlth  regard  to  the  purchase  of  _ _  _  mind.  It  may  be  assumed  that  pan.sion  of  its  funded  debt  during 

the  Back  of  Canada  shares  as  an  ‘  ■  prospects  for  a  resumption  of  divi- ,  the  boom  years  prior  to  1929. 


who  have  made  application  fon^the  stocks  arc  exhausted, 
stock  and  who  are  eligible  to  nold  .v  «  «  v 

.same  at  the  discretion  of  the  Min¬ 
ister  of  Finance.  It  is  provided 
also  that  subscribers  to  the  shares 

must  pay  at  least  $12..50  a  share  on  ^  _ ■ 

application,  the  balance  to  be  paid  lr*wo«xof» 

in  one  or  more  instalments  within  j 

a  period  not  exceeding  twelve  1  ®.n0  ytlt3 111131  iLlIIlES 
months  after  making  application.  |  canao*  roviMtto 

With  regard  to  the  purchase  of 
the  Bank  of  Canada  shares  as  an  * 
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As  A  commercial  Bank,  The  Bank 
of  Nova  Scotia  affords  its  customers 
and  friends  the  advantages  of  ample 
resources,  a  complete  service  in 
every  department  of  banking  and 

facilities  international  in  scope. 

• 

fVorld’wide  facilities  in  every 
department  of  hanking 

• 

The  BANK  of 

NOVA  SCOTIA 

over  .4  CENTL4RY  OF  BANKING  SERVICE 


THE  FINANCIAL  TIMES.  MONTREAL.  3TfLY  13,  193<1 


effects  not  bPtnc  of  pufficient  iui- 
portancr  to  affect  tlie  itido 


TDIICT  AKin  IHAKI  I  ^  t  ~  I Rupert,  ■».  c  riTfi.Jjnt. 'effects  not  betne  of  Fufficient  lui- 

InUul  nnU  LUnn  Mail  OraCT  JBuSineSS  /otai,  145,0^5;,,,;  portance  l<>  affect  the  imlo 

MW*  banadiati  aheal  in  store  for  the  ■  ' 

niWITQ  nfVfnPMH  - - - - - ''week  endin?  _.iu:y  li,  t.  show.;  a  '  Little  Change  In 

VflllllU  1/1  f  Il/Llli  1/  Ottawa. — The  tottil  value  of  mail  ,  based  on  the  figures  available  shows  “®Pt-case  of  2,410  ‘'’■t''  \»/l  p,J„P3 

A  A  order  sales  reported  bv  retail  followdng  trend:  1924.  lOb.  1025,  woh  uic  pic\!oiis  week.  I  he  ,  cfntie 

Am  Ikic  Cl  V  IT  A  Dx  t  u  t  f  1  r  "  :108'  102G  llO'  1927  100  1028  106'  I'osiblc  .suppi.\  was  reported  as  ISO.-;  Jhe  Dominion  Hureau  of  .  tatis- 

Ar  1LI\  ol  iClAnd  *he  .''CitfiiDe;),  92;  1930,  75;  lOSl.  65:  1932,  55;  |  **6.468  bushels  as  compared  with  aitic.s  index  number  of  wholcsa.e  pri- 

19ob  wa.s  $77,838,400  This  1013114933  55  irevised  figure  of  189  558.892  bushels  i ce,'  on  the  base  1926--100.  was  il..) 


Dtldwa. — The  tottil  value  of  mail,  based  on  the  figures  available  shows 


J  I  Prince  Rupert,  R.  (■  —  4976, 480t.  '  effects  not  beinc  f 

^  Total.  14.5,295  897  i215.13I.4;ii)t.  portanee  to  affect 

I  Canadian  wheat  in  store  for  the,  ■  ' 

.week  ending  .Inly  li,  I9;’,i,  show.;  a  '  i  rUanpe  In 

decrca.se  of  .372,42  1  bushels  as  com- 
..2  'Pared  with  ibe  n.-evinos  wc.-L-  '11,0  Wholesale  rnccs 


HARRISON  VISIT 
TO  BASLE  SEEN 


BIG  ADDITION  TO 
COURTAULD  PLANT 


AS  SIGNIFICANT!  COST  $2,500,000 


-  Federal  Reserve  Head  Makes  Extensions  at  Cornwall  Brings 


History  by  Attending  Inter¬ 
national  Bank  Meeting 


Total  Investment  Here  to 
$5,000,000 


PSYCHOLOGICAL  EFFECT  100%  CANADIAN  TEXTILE 


I  in  the  Dominion  is  represented  in 


Long  Record  of  Payments  ;^Te%oHow,n\"  Groups  VTo^ls"  JeV  I ^ushHsS^V The  corTes^^^^^^  R^rve  Head  Makes,  Extensions  at  Cornwall  Bring. 

Broken  by  Adverse  Year  jGeneral  merchandise  stores  (includ- leent.  of  the  total  retail  merchandise!'"  **'3*  .«eciitivc  weeks.  Higher  prices  for:  Histoiy  by  Attending  Inter-  total  Investment  Hereto 

in  1933  '"8  raail  order  hniisc.si  .$71  172.200;  |  trade  In  Canada  for  that  year.  The!  -  eggs,  silver,  tin.  /.inr,  and  W  eksh  ;  national  Bank  Meeting  $5,000,000 

_  lapparel  and  clothing  stores,  .{1,62.'{,- 1 mail  order  sales  reported,  however,  i  Retail  Sides  Made  declines  to;  ^  _  _ 

DROP  IN  REVENUE  $767.- j  do  not  cover  the  entire  mail  order !  Record  Increase  >Iw”wmo7anrcoppp.  "  I  PSYCHOLOGICAL  EFFECT  100%  CANADIAN  TEXTILE 

|■"0,  lood  stores  $,,u.,,200:  furniture  i  business  conducted  in  (  anada  as,  ;  raw  , _  -  i 

CO/IC  C77  coan  household  appliance  stores.  :some  stores  do  not  keep  account  of  |  Retail  sales  in  May  sho-wed  anm-i  \  egetable  Products  fell  from  6(.a|  t  a  h,,rro  u  , 

Down  at  £.,45,677  from  1280,- :  5343  300;  couiUry  general  sforo.s  ’  small  transactions  by  mail  .and  some  '  crease  of  nearly  per  cent  over  to  67.1  chiefly  because  of  reductions  Basle,  ,.w  itzci  land.  George  L.  l"'Se  extension  of  the  capital 

806  —  Loss  on  Exchange '.$120,700;  automotive  storf.s  $37,000;  :  wholesale  firms  do  a  mail  order:  April.  This  increase  is  the  larg-!for  grains,  cottonseed  oil,  and  pola-  Harrison,  governor  of  the  New  York  nvestment  and  manufacturing  faci- 
Shown  —  Mortsases  Lower;  stores  .$464,400;  office.  I  business  with  individuals.  A  few  :  est  recorded  for  Mav  during  the  six'tocs.  Animal  Products  advanced  .  federal  Reserve  Bank,  attended  theijl,  o  Couiiault^.i  (Canada)  Ltd^ 

nnrl  I  .an#!  l-lnM7nn<  I  Tr.  Store  and  school  furniture  and  equip-  manufacturers  also  make  mail  order  !  vears  for  which  the"  index  has  been  from  66.4  to  66.9  with  a  sharp  '''se  ;  ^  governors  of  theiJso 

and  Land  Holdings  Up  .$857,400;  book  stores  !  siiles.  The  amount  of  retail  mail  I  computed.  Al^oreover  Tis  the  hi-h-  in  egg  prices  exerting  more  influen- .  ^  ;  he  recent  opening  of  a  new  $2,500.- 

.  $174,900;  seeds,  bulbs  and  nur.sery  ,  order  business  not  reported  is  pro- ;  est  index  recorded  for  Mav  since  f®  'han  decreases  for  livestock  and  ^  ternational  SettlemciiU|(OOadditiontothcplant  ofthecom- 

Reflection  of  the  unfavorable  con-  stores  $199,400;  other  retail  sioros  bably  very  small  in  comparison  witii :  403,  fi^,.rp7  fo,  Mnv  19.31  1  meats.  Textile  Products  declined  and  thereby  made  monetary  history.  |  at  Cornwall.  This  big  new 

ditions  in  the  loan  and  tnorl^;a£;e  .  service  establishments  .  the  touil  of  $77,838,400  jtiven  above.  |  1032'  1438  and  10^4  beiii'^'a®  lower  quo-|it  was  the  first  time  he  had  been  '  investment 

field  in  the  Doininmn,  and  also  of  sig^^oo.  ;  while  the  mail  order  sales  formed  I  ,0^5.  97  6  80  0  75  7  80  5  in  1931  :  f'"'  'a"' j  present  at  a  meeting  of  the  bank  i organi- 

tho  adverse  exchange  relatiou  be-  ■[  he  greater  part  of  the  mail  order  only  2.8  iier  cent,  of  the  total  retail  I  prices  were  at  ronsidcrablv  hie-hcr ' Wood  Products  j  and,  although  nothing  tangible  hesl  '  ?  «?nnn  ^ 

slerhnc  anadian  business  reported  for  the  Onsiis  jf  merchandise  trade  in  Canada,  1  ipvelq  "  'were  unchanged  at  66.0.  «and  Ironitbas  far  come  of  his  visit,  its  psy-  N^,  ®  $o, 000.000.  , 

dollar  IS  found  in  the  annual  report  ■  ^Iprchandisina  and  Service  Kstab-  formed  an  important  part  of  the-  rnmnarini'  \!pv  -mH  Mav  Products  remained  the  same  |  chological  effect  haa  certainly  been  !  pointed  out  an  official 

of  the  Trust  and  I.oan  i  «>.  fif  tan-  Hshmenls  was  handled  by  the  mail  business  of  department  and  general  |  indpvnc  wp/o  T.i^h^r  fm-  cloven Increases  for  Welsh  coal  |  great.  j  company  what  this  new  ad- 

ada  submitted  to  shurclioid.’rs  of  order  divisions  of  the  large  depart-  merchandise  stores.  The  mail  LrronTie  Roots  mH  chnos  rr,«,.  from  <asbe.stos  pit>e  covering  caused  .\ir.  Harrison's  triit  here  has  been  Canadian  industry 

the  instinmon  held  iti  l.oi.ri..ii.  hng  imcnl  store  organiaztion.s  in  Canada.  :dcr  salc.s  of  this  group  were  $71,-  and  shoes  ""  ,hr  .\on-Metallic.  Mineral  index  loathe  talk  of  the  financial  world  since  Canadian  labor.  In  addition 

land,  recently.  Revenue  lor  the  According  to  figures  which  have  re- i  172,200  The  total  .=ales  of  the  -iV,  L™"'  !  '  nse  from  85.6  to  86.0.  Non-Ferrous  I  he  sailed  from  New  York  It  i.s  following  actual  figures  in 

vear  wa.s  reduced,  a  lo.<s  on  ex-  (.pntly  been  published  for  some  of!  general  merchandise  group  were  .,‘2'^  *"  .  Metaks  were  unchanged  at  63.7.  with  !  true  all  sorts  of  false  hopes  and  ‘‘"Hars  and  cents,  he  explained 

change  .shown;  and  direcior.-,  found  (he  larger  mail  order  departments.  $449,292,500,  of  which  mail  order !  6.kl  to  dx-js  fino  ,ad\iincos  for  aluminum,  silver,  iin,!(ears  were  being  entertained  rc-  Providing  more  than  a  mil- 

it  necessary  to  omit  the  dividend  on  ;niail  order  sales  in  Canada  have  .  sales  were  .$71,172,200  or  13.8  per  i  ®'®""®''*  and  zinc  off-setting  declines  for  cop- j  warding,  for  instance  a  possible  lion  hours  of  labor  directly  on  tJie 

the  company  s  .stock,  winch  lun;  been  :  been  (ieclining  from  1926.  An  index  I  cent.  furniture  from  5.3.0  to  58...  General  Chemicals  and  Allied  agreement  with  Mnnt.T''ii  Xnrnian'  building  since  last  October  and 


I'hange  .shown;  and  direcior.-,  found  (he  larger  mail  order  departments,  $449,292,500,  of  which  mail  order 

It  necessary  to  omit  the  dividend  on;j(^ail  order  sales  in  Canada  have  .  sales  were  $71,172,200  or  13.8  per 

the  company's  .stock,  winch  ba.;  been  been  declining  from  1926.  An  index  I  cent, 
paid  vvithout  inicrruiiLioii  for  a  ' 
period  of  Si  years.  ' 

Sm  xa !  i  at  the  f.OOKOTIT 

1934  shove.-,  revenue  foi  -’c,.’  p-'rioil  "•  *  ^  ^  iX  XT  M 

at  £245,677,  as  compared  wi-h  1 . . . . . . . . — 

£280.806  in  *be  nrecedin';  fiscal  . . 

ye-sr  To  the  revenue  for  (he  veari  (C-mtiaued  from  Page  1)  1  The  Bureau  of  Statistics  based 

under  review  wa.s  added  inicrept  in  that  s<ork  market  prices  are  a  .goo.l  !  '•£*  estimates  on  telegraphic  reports 
t  an.ada  transferreii  from  iivorve  on  deal  lower  than  they  were  a  year  received  in  the  past  few  hours  from 
collection  at  £.32,577  and  .an  amount  ago.  with  market  activity  much  !  correspondents  in  all  sections  of 
brought  forwatd  from  .March  31.  ■.-mailer,  while  bond  prices  are  di.- i  the  country. 

19.3'!  at  £7.71.3  making  t  total  of  lincily  lii.ghcr  nmployrueni  and  |  “Hay  crops  ',  says  the  report. 

£  285.968.  again.st  X'SlS.OSo  in  the 'pay  roll.-  .'ire  greater  than  they  were  i ''have  been  consistently  reduced 

preceding  fi.^cal  year.  ;!a.'t  .Tulv,  but  the  voiunie  of  indus-  and  spring  grains  also  are  affected. 

After  transferring  £]!5  1it2  to  trial  production  1-  considerably  les;-.,  Pall  sown  grains  did  not  recover 
reserve  m  re.speet  of  interest  tin-; with  indication.-  fhai  business  earn-  from  the  May  drought  and  will 
paid  and  providing  for  current  ,  mgs  are  Iciwer  The  federal  debt  only  thresh  cut  about  half  a  crop, 
expenses  losses  on  operating  band  .has  been  greatly  increased  and  tui-  "In  Prince  Edward  Island,  crops 
investments,  loss  on  exchange,  da-  rent  .gm crnmental  cNpenditures  are  are  progressing  normally  in  the 
benturo  intere.'-t  and  tax-ction,  andlmurb  higher.  Discussing  the  iiroh-  warmer  weather.  .'Similar  condi- 
contingencies  account,  tnejc  re- !  leni  further,  he  say.s:--  tions  exist  in  Neiv  Brunswick,  but 

m, lined  a  balance  of  £1,sG3  to  the;  "Thp  probiem  of  crratinp  '-onditions  in  Nova  Scotia,  the  lack  of  rain  is 

credit  of  revenue  .account,  which  ,  that  will  rncoi.rase  privao.  .nterprise  ;  p.^sture 

ihp  ri i r ort thpv  tnnDO'Sp  to  '  cxi^JitKl  busioo^s  opf'rutif*tis  suffi-  ,  ,  .  *■  .  i 

'iH-  M."  MUM  ijMijHjjbV  I  _ drouth  nnH  snrinsr  wil  .qo^^io  , 


118.4*  I4M  MMicicii  HitTi  ciictiiuiar  ,  dniffc  frnm  flO  1  tn  T 1  •  Hvor<;  nnd  - . . mu  tb  01  laisc  nopes  aiiQ 

der  departments.  $449,292,500,  of  which  mail  order !  ;ad\iincos  for  aluminum,  silver,  iin,;fears  were  being  entertained  rc- 

n  Canada  have  sales  were  .$71,172,200  or  13.8  P®'' j  f,  1™"’  i f*”'  instance,  a  possible 

1926.  An  index  leent.  furniture  ft  om  5.3.0  to  58...  Genera  Chemicals  and  Allied  agreement  with  .Montagu  Norman, 


57.0  to  58,0 


lanred  by  an  apprcciablp  increase  [for  with  sovernors  of  the  great  (cu- ‘  provided  indirectly 


.r-munued  from  Page  i>  1 ^  ^  Great  Increa^eV"  -  Pnec.  __  I  "Vh^^SklHlJternational  Settie- 

on  deni  lowerTan  rherwere"  a  veS  receiVed  in  the  past  few  hours  from  Car  Loadings  Ust  Week  ,  Steel  Gyrations  members  ca^Te'’  I!inn''’pHn t's 

unt  aao.  w„h  market  aetivily  much  ,  correspondents  ,n  all  sections  of  ^ar  loadings  for  the  week  ending  Up  Six  Points  ianother's  aHairfanr’'um  poliucs  “Th'e'^t^tai  cost  of  the  new  addi- 

of  linr  ■  hi  'ind  i  ”"H '1 V  crons  "  the  rpnnrt  amounted  to  46.645  cars.  Public  works  proiects  and  de-  of  banks  and  countries  which  each  |  tion  amounts  to  .$2,500,000,  of  which 

Ol  tmcily  hi,s.Kr,  nmployrueni  and  Haj  crops  .  say=,  the,  report,  which  -was  2,209  over  the  previous  mands  from  the  automotive  industry  represents.  .Mr.  Ilarri-ou  has  n  I  $750,000  was  expended  on  Canadian 
the  I  pav  roll.-  , ire  greater  than  they  were  ‘have  been  consistently  reouced  week's  total  and  11,350  over  last  are  chief  supports  of  American  steel  authority  lo  com  mi?  President  !  mach^^^ 

list  .Tulv  but  the  toliinie  of  Indus-  and  spring  grains  also  are  affected,  year's.  This  latter  comparison  is  production.  Iron  Age  says,  with  the  Roosevelt  or  the  United  States  to  hours  are^  represented  bv  the  under- 

to  frmi  production  i-  considerably  less.  P all  sown  grains  did  not  recover  affected  bv  the  holiday.  .Tuly  1.  be-  ingot  rate  increa.sed  6  points  to  2724,  anv  new  policy  taking  37  500  tons  of  ‘construction 

enUm The  f.Scral  "deb*  onTt’"  tb  esh  ‘cufabouT'falf  TeVn"'  I  information  to  sound  material  were  used,  6,852.181  ton 

.nr  '  .  .1  ^  f'’d®ial  deo.  on  .  thresh  cut  about  ha  f  a  crop.  4933  9-4^  i  number,  however,  production  can  also  be  attributed  to  out  the  possibilities  for  the  future  miles  of  rail  freight  and  90  990 

''«^r  ad.iustment  tor  holidays,  etc.,  steel  _  producer.s  building  up  .heir  and  get  first-hand  totoimation  miles  of  highway  freight^w^^^^ 


throughout  Canada  in  mines,  quar- 


carry  forwanJ  The  report  fur*h.  r  , 

pc»jlli*s  fUit  thrit  the  sum  £1,664  ,  of  i.h<^  fl»‘pressinr  7f  has  bPi*omf»  im 
h-OS  been  written  off  the  Ktatulorc  pr,.-;-ivilv  Pvident  tbai  thp  task  i 
rp:-rrv.o  m  respect  -f  net  lo-sscs  on  ^  5c  accornpliaberi  by  pub 

^  r  1  1  •  *  .1'*'  nn^T  th^  hope  tha 

!  I  izaticn  '■.'f  lanri  in'PSUnrnts  nJltf-jp  'Oitpourin^n  cf  f^d^ral  fnnrjs  ra» 

‘  .'iunda  i  .bituDMlal**  private  busin^'.^h  tfi  norma 

Small  I  os*'  On  I  nTpwtnj;»n1  «uti\itv  i.s  heromm;:  dini  Th*"  alt«r 

in  rubmil.ing  tbc  reno-  at  G,c  ■  - Vn;/?^°;,;T7osslbn.,'ro^' mnMn: 
annua!  meeting,  the  presidcnc  <  '>1  profit-  might  well  offer  gr-alrr  hope, 
’he  hon.  Sldnet  i’cel,  'M'..,  DSek,  f""  -ii,'ee.e.=, 

j  pgrf  _  ,  "If  docs  net  non-  aeeni  pmb.'.ble  thai 

'  ,  j  there  win  he  anv  great  change,  eitl.ei 

III  l,le  i-e.-cnue  aceounf.  interest  1  f.^,.  better  nr  for  w-orve,  in  tbe  lolimif 
f’n  (l^hrn$».ir^.<  Fhow;.  n  j  of  rlin  ini: 

cf  £.5.667  17.-  cr.mp.are,)  with  '  the  ,«e,-onrI  half  -.f  the  .  ear.  'rhehi-.-l 

year  This  is  due  ,n  part  to  a  de- ! !;;;' 2;^;;'!:- "imi 

crea.se  in  rlebentures  •'■Iti-i.andlPg  !  fnr  agrienltiira!  repef  -vin  tepri  Ir 
•inr!  in  part  to  (he  fart  that  ■'ve  have  ' -Ui^'ain  eonsumer  pureha  =  !ng  pep  ei 
redmed  ihe  rates  whnb  4.e‘  p.ve  ;  ■’''Prert  teia.l  trade  .ami  the 

,  ,  .  .  ■  prr, duel  ion  of  ciniiimption  good.j:  i  in 

for  ron^'*  •iDi’l  HP''  mr»n6.''  Tn-  I  tl-i*.  bApn  P>'»''l‘i''t'On  of  rlnf;}hlf 

tprp=t  in  (  .anada.  at  £112,131  2,e  2d,  '  Eo,^ds  remains  far  below  normal,  ami 
is  incr°,aspd  bv  £6  "2*  Is  8cl  ‘  '-hat  eontmiies  m  be  re.spnnsib!"  foi 
,  _ _  „  _ 1  .  nioit  of  til,,  industrial  upep-ipl  -pirnt  " 

i.osr-es  cn  oper.itinp  land  inve-d- |  _ 

ments  a'  £  19,9,34  16-.  4d.  -are  in-  i  .  . 

rre.ased  b<  oniy  £902  3r,  Id,  while  Uncertainly  Continues 
profits  on  operating  land  intest-i  In  European  Situation 

frf  '/“  "f  an  in- 1  ,4,e  Atlantic 

crp.asc  Ilf  £1.99,  s.-.  Id  ,1  net  im-  ,i,  v,i„,..  u- 


expatiu  Du.sine.ss  operations  siirii-  iva.ia  ,j*vi  iiw  (ucviuue  [  ,  .  '  -  .  i '*w  v  uuu,  i  it-n  iiuauciai 

iitiv  In  ab.sui-b  most  of  the  existing!  growth  and  spring  grams  tvill  soon,  cellaneous  freight,  was  heavier  by  P*"’®®  reduction  fo."  motor  cars  re-  ^4  gU  United  State.' 


; - T  .  , -  -  1 11(1011  ou  wnat  ne  .sa'.v  ana  ncaia.  i  "Ravon  is  one  of  Canada  s  new- 

Iron  Age  continued,  some  c.stiniates  i  visit  win  not  hnno  ^nr-  eb^n  .r  uin  vauaua 

rnnnin-  as  bi-b  ae  ocfi  oihi  units  !  ."'h  '>5if  w  ill  not  briHs,  any  change  pgj  g.,Pg4  important  industries 

runniDa  a.s  hi^,h  .>  ,.8  ,09  unit.  (4,^  countries  financial  policies  y^verv  conceivable  tvpe  of  textile. 
Price  reduction  fo.-  motor  cars  re-iipg,-,  gi,  ,(,.  ctstr.:  r-rery  conceivaoie  i.  pe  m  ikxiuc. 

suited  In  a  considerable  increase  in]  n  it  ■  c  ti  -i  j  s, -ii  '  i.-,  ,  ^product  is  today  manufactured  from 

.Tunc  salc.s,  which  may  extend  into'  Uritain  Sauslied  M  ifli  Stains  ;  rayon.  The  w’orld  of  fashion  fea- 

.\ugust.  .Meanwhile  initial  steel!  As  far  as  Great  Britain  and  ihe  '-urcs  rayon  in  its  smartest  modes, 
purchasps  for  1935  are  expected  to  ! •‘'♦abili'zation  of  (he  dollar  ana  and  everywhere  it  is  found  in  qual- 
start  about  the  middle  of  next  month.  '  tiound  rate  are  concerned,  it.  was  |  it3’  merchandise  The  rayon  industry 
The  Federal  public  works  program  :  learned.  Chancellor  of  the  Ex- |  has  .shown  remarkable  growth  since 
is  creating  r.onsidcrahle  demand  forjchcquer  Neville  <  hismberlain'F  I  1929  and  is  established  as  the  dom- 
stccl  with  effects  most  noticeable  in;hppech  in  the  Houre  of  I’ommoiis!  inant  textile  D  i.s.  as  well,  as 


!n  tt""LSrn‘div[s1on"of-'-  considerable  demand  for|chcque,'  .Neville  .  hamberlamM  1929  and  is  established  as  the  dom- 

''2  fm,-,tim,  in  thn  pr,s..iihiiitv  of  mn King  '  . betterment  IP  the  wes*  and  '"/im  Btccl  with  effects  most  noticeable  in;hppech  in  the  Houre  of  i’ommoiis  inant  textile  D  i.~-.  as  well,  as 

nl';'  ea".  ’he  west  and  middle  west  N®';v;n  few  da.vs  ago  to  ibc  effect  tha,  i  w^as  explained,  the  only  100-c  Can- 

^  ■  It  Ilnos'nnt  now prnb,b!p  thg.  I  The  imil  in  eastern  Ontario  is  ex-  heavy' '  loadln-  in  miscellaneous  eUuctural  pro., ects  for  this  week  call  ;  Gi cat  Britain  was  sah-sfied  with  I  adian  textile. 

i  Ih-rn  win  bn  anv  great  Chang''.  I'ltbm-  (i-cmpiv  Hrv  and  crons  are  suffer-  lhadin„  in  misceiiane JUS,  ad'lition.sl  tnn-;hri  pre.seni  inonefarv  .siiuation  Mnl  |  "The  forest.s  of  1  anada  provide 

Jtprest ,  f.-,,.  y,p,,o,.  for  ivnrv.'.  in  tb,-  u  limic ,  .  noticeabiv  More  mis-^ivings  ’"Jl*’  nage  is  expected  to  '  nine  oiit  a  ,  aiholds  line.  According  to  genera!  i  the  source  for  ravon  At  Courtaulds 

_  I  Iv'-ei  of  fp'frra!  expnndiiures  f,,i  gi-ii  r.,r.n  b.no  arisen  diirinc  ihn  nasf  ^  l>Vtbe<  ."  .A.  .Bnti.sh  will  uoi  sei  a  defiPito  rate  ;  macbineiy,  power,  lab-jr.  employed 


-mull,  and  dry,  hot  weather  in  'ulv 


‘  I  ,,......-1..-.  LUI, viMui.icin  ri..,.-  ,  seasonal  Reoverv  is  expected  ''P-a.-onubie  i-i  suppose  .Mr,  No-- 

mentr..  .jt  £,,oi.j  — s  d.  show  an  iti-  ,,  uther  Mde  of  the  Atiannc  reported  as  in  need  of  rain.i  Busines.s  m  general  ha.s  contin-U'  .  f„,l  ,hp  p'vien,  of  gslns  "'^n  was  told  that  as  f.'ir  a.s  the 

cre,a.c  -d  £-.*'9  8.,  Id  -a  net  im- :  .he  fruit,  and  vegetable  ,4,^  4,,^,,,,  **  i  pendent  o^  toe  "degree  of 

provement  on  last  tears  '■'y'"’'-'' '  .^ihed.  bui  there  i.s  still  much  nncci-  plentiful.  ...on  ove  f"’  forces  of  depression,  '  %  provided  bv  government  "'^f®  s'i'bilizalion  is  already 

bl.°  bLn  "T  'b®  political'  -  i-ays  the  .July  letter  of  the  Can- j 1  .settled. 


JrT,u"r"land  invemmenl  Z'-oirf^ml  I 'Z  Improvement  In 

ton^or'I'h  ■  ''onT”'. '"o  .'T-Z  "'®  IcnX.-irv  ^djSmcnt  i  Agnculhiral  Outlook 

r  /  thn 'iinrnm  f't  n  -  Vr*  1  iT' tiodc  and  debt  d  i  ff  tcu  1 1  Ip.s  bC'!  'Yith  the  outlook  in 

I'hn  nrnn  i-  !  nor  ^  ' '  "'ecii  Great  Britain  and  Germunv.  :  districts  almost  the  ej 

the  coinmi.s.sioner,  the  ni.snagcrs  1 , ,  ...  ,  ,  ,  ,  j|,r  1. 

md  everv  membe;  of  (ho  staff  in  i 


rorai  loaaings  amounren  to  1  .wi-j.- ;  in  oeaaunr..  urcvixu-  gre  po  yer  i  plovee?  Their  purchase  of  Canadian 

45o  cars^ms  a.gainst  ^900.680  cars  in  |  4^.^.  .^.ppi^jy  pummary  of  tbe  I  Since  all  American  banker.s  w-ho  1  raw  prodiicks  amounted  to  $850,009 

193, >.  ^1.0/6,846  in  19x2  md  40  j  business  situation,  the  Stan- i '''^Ued  Europe  recently  ha’  e  taken  !  Thejr  b'll  for  Canadian  power  ran 

to  1931.  I  dard  Statistics  Company,  of  New  *he  st,and  th-st  tbe  dolbnr  to  all  in- |  ,^v'p’r  $100,990 

i  Tork.  currently  commeni.s  as  *9l- !  n9b  purposes  m  stabilizer!  on  i  ''One  of  the  remarkable  features 

Business  Holds  !  tows;  "Reccnl  sharp  indu.stri.al  de-:  '’®  Sn-d  standard  and  b-as  been  I  rayon,  apart  from  the  miracle 

Higher  Ground  ;  dmes,  although  drastic,  arc  "'a"'; '  Mr '’Z  its' manufacture,  is  its  diversity 

D  •  I  b  .  „  )y  seasonal.  Recovery  is  expected  ■  lea.-onr-bie  1  suppose  .Mi,  No^-;  j  Among  Canadians  in  all 

Bus,nes.s  m  genera  ha.s  conTnn- 1  fg,,_  ^.,,4,  ,4,,  nan  ^  that  as  far  a.s  'he  1  ^4  ,44^  4^  ,,44, 4,^^  for 

ued  to  ho  d  the  higher  ground  1'  ;  dependent  on  the  degree  of  i^timu- ,  Silate.s  s  concerned  the  ques- !  ^  4  3;j,4  ,4^4^  4^,  ^^a- 

Z  ,Zy  ZZ  ^  -‘-ia.s.  for  uphol^ry,  tor 

adian  Bank  of  Commerce.  A  mod  .  ennrovimstelv-  i-*.  to'gucd  that  although  „„  an  endless  nurabei  of  things.  Ito 

crate  seasonal  rece,ssion  in  cert-mn  L,,  Z  pent  IZhe  rate  nfZZ/Z  ‘b®  boltur  I  ;'>”®f  ZTnw^«  Z  l  .nd 

icdii.strtes.  including  Ihosc  of  both  |  f-  _  .  •  .b  n-jci  p  wpp1-o  -w.  '''**  "ot  change  its  value,  neither  :  be  fac'  *  j  .  .  1.  -  'a 


.  „  ,  ih.T.--  been  ihe  lempoi'.irv  ad,iustment  ,  =* - - - —  icaii.strtes.  inciuaing  those  ot  onrn  |  ■  .  ..  ,  ,  ...ppi,a  ''"i  inn  inange  ns  vaiue.  neuiicr  :  ;  _ 

m /f  n  '  Vr-1  i  T  ^  h  '  tt’odo  ;md  drbi  diffinilf  ies  bc-\  With  the  outlook  in  a^fncultuFal ,  ma.jor  and  secondary  classes  ^ndj^^  .  .  ruirrt  reriniuionV  ini^'***  other  country  ;;uaranlpe  ;  ‘  ^ 

-I  itu’cen  Gieaf  Britain  and  Germanv.  !  districts  almot^t  the  exact  reverse  1  further  unfavorable  elements  in  j  f,«;r:V.«a  i.«g.a  ifhat  its  nirrenry  A\ill  nnf  be  force-d  j  ^  ^  *■ 


iwuuM  itirai  nnunri  iUJ'i  ijurinan.' .  •  i  luu  «^*Aari  reverse ;  i  uri  r»ei  uuiavui  auie  finichoH  and  ^pmi  finished  lines  — .  . .  . . 

However,  fhis  has  not  arconiplishtd  I  of  what  it  was  a  month  a?;o.  be-iseme  foreign  trade  areas  havebcenl  ‘  „  dmatir  ws  m  w";imni  fhe’^^^  standard  or  will  nit 

much  in  Ihe  adjustment  of  the  whole  |  cause  of  tbe  generous  precipitation  |  offeet,  at  least  for  the  time  being,  u'  /  /\un*  tv>«  ift'vci  nf  nrmmH  value  if  if  is  already  nfi 

Muesiion  of  war  debts,  and  has  iu  j  in  nearly  all  districts,  earlier  csti-'by  a  considerable  improvement  io  I  n  hinh  nrri- i  dollars  rate,  it  is  felt 

fad  raiher  complicated  f5erniany's  '  mates  of  the  proportions  of  fall!  ihe  national  crop  outlook  and  n  :  _  _  .  J  fuihbV  nrnh-»hiv  ^yyt-hins  like  the  iai- 

rclations  with  other  rounlrie«.  no- j  trade  have  been  revised  in  an  up-|  speeding  up  of  the  comparatively  ^nimmer*  low  A  mnderafe  i  ^  '* 

lably  the  United  Slates  !  ward  direction  AM  mdicalions  now  i  large  volume  of  construeTion  work  from  current  levels  is  pro- j  Monetary  Gaia  Seeiu  j 

-  I  point  to  the  extension  during  the ;  contracted  for  in  previous  months  *  -Mr.  Harrison's  visit,  whether  be  j 


Business  in  the  West 


WppkiT  ITepprt  of  fhp  Canndlan 
C'rriUt  Jlcn*!.  Trout  Assoctnfion 


It  will  be  fcen  that  there  ha';  been'  -  1  point  to  the  extension  during  the :  contracted  tor  in  previous  months  I  4,gi,]p  '  '  i  -Mr.  Harri.son's  vi.sii,  whether  he  i 

a  decrease  of  nearlv  a  imlli  m  dol- :  Fundamental  Changes  t®-'''  month.s  of  the  noteworthy!  Preliminary  report.s  on  the  .lunej  ..-p,'  j  rea-nn  tor  hcliev- '  d®’'b®''‘’'®'-''  'niendcd  i(,  or  noi.  i.-;  i  $$iiiniReK.  ---  Wholesalers  report 

lar.s  in  our  morigage.s  in  tne  cni'.sp  ;  In  Wheat  Situarion  "'''®b  '''®®®  recorded  for  the;  operations  of  the  steel  mills  ,  4  ,u  ,  an  autumn  recovery  of  31^®'"^  taken  a.s  symbolic  of  a  more  i  hardware  and  grocery  lines  con- 

of  the  year,  and  an  increase  of  ap- i  ,  ^iiuanon  4,^.^^  4^^,^  4,^,.  fan-icate  that  while  this  month  is  ''anally  I  monetary  period  for  the  timic  to  record  a  .steady  turnover: 

nro.MmaD'lv  the  same  amount  in  our  ''''  ''eeotning  more  and  more .  adians  not  only  are  spending  more;  a  period  ot  lessened  activity,  pro-  ’  whothor-  toiZi«p  will  exceed  ■'  t"'-®'*  S^totes  and  barring  ihe  pos- :  dry  .goods  and  bootr.  and  eshoes  re- 

land  investments.  However  re’.ur-  ®''b®"'  'bar  a  fundamental  ehangc:for  consumer  goods,  but  they  are!  duction  was  close  if  not  fully  equal  '"L  collapse  of  the  mark  or  gold  ;  port  a  fairly  satisfactory  volume; 

fantlv  wc  have  become  a  pi  on.'rtv  • ! '•''  b'"®®  'b®  statistical  po-,  buying  in  greater  volume,  and  the  to  that  of  Ma,v,  when  H  was  not  “““7“"'  .bl  a„vZZbnt  of  -Z -n' i  b'"®  ciirrriicies  tor  the  rc.st  of  the  ;  automobile  acccssorie.s.  gasoline, 

owning  and  operating  <  orpor.i’i  m  ! ''''  ^beai  ihroughtml  the,  greater  stability  of  prices  is  .serv-|  only  slightly  higher  than  in  the  P®"°  t'n  ;nc  netciopmcni  m  n- 1  „ orld  too.  The  mere  fact  that  .Mr.  !  oiks  and  grease, s  continue  to  record 

.on  a  large  scale,  the  resuli  ■  I  have  I  "'"■''1,  Thirope  is  being  visited  byijn;;  as  a  further  stimulus  to  de- i  preceding  month  but  the.  second  '®'  |  Harrison  is  vi.siting  Ba.''le  is  a  re- ;  satistaetory  volume  of' sales.  Re- 

given  and  the  difficulties  w  ah  which  i 'b®  v)cissitudc:i  of  nature  froni  manri.  It  was  iust  a  rear  ago  that :  largest  monthly  output  .since  the  T>trori,s  to  stimuiaie  inc  neavy  g^g^.u,^  r.„.,o|.  4^  ,,1,,,  chaotic  p>'r- ;  ,ail  trade  report  very  little  change 

Provincial  l.egislaiion  tend.;  n.  i  "'bich  :-he  has  been  singularly  free  (pp  f,rf:,  marked  increase  in  the!  early  part  of  1931.  The  -oper-ations  ‘’"®,  ''9  nuiiain.,  am  railway-,,^  .Judging  from  the  w.iy  mem- :  over  previous  week  and  with  the 

round  mortgage  bii-siness  sugge-t  ‘  during  the  last  few  years.  ffussia  :  aggregate  value  nf  retail  .sales  was!  have  varied,  however,  at  the  three  CdU'!""®"''  oiiei  a  moderate  degree  4,^,.^  ^4  ,4,^  K,„-ope,m  central  banks  |  limited  warm  yvoathcr  lo  date 

iliat  po;-sil)ly  there  may  pruvf  to  be  i  end  the  Daniibian  counirie.s  are  now  ,Pp  upswing  since !  leading  centres;  at  one  there  has  CTTe-ton agement.  nut  a  moie  lun-  ipg^e  received  him  (here  can  he  no  j  sn„-,nier  sales  have  not  been  up  to 

noi  disadvantages  alone  in  Hus.  j  believed  lo  be  definitely  .ml  of  ibeKpg,  beginning  has  been  wide  and  been  a  marked  slackening,  at  an-  "atoentai  raetor  is  that  the  ac  uai,fioubi  of  this  trip  being  regarded  as  j  expcetatkjn.y  Collections  only  fair 

Unfavorable  Exchange  exporiing  ,.u.turc  for  the  coming  |  continuous.  Wholesale  orders  dur- : other  a  noticeable  increase  and  at  the  ^^(^Z  "ZhZna ^  definite  conirib^ ion  toward  nor-  Re^m,.  _  wholesale  grocers  re 

"The  item',  lo  which  ,  b-,.  lo  h®9'''  "bicb  means  that  anniher  jpg  ,he  past  six  raonihs  in  some: 'bird,  -w'here.  incidentally,  there  isa  'both  in  li^ht  and  heavy  lines)  '’p-mial  tnonelar.v  condition?.  port  fairly  steady  volume  with  nc 

ferred  would' point  o',  -i  m'u"'  f-i' or  i  'bO.OiMi.iKiu  bushels  will  have  to  he  divisions  were  nearlv  double  those!  largo  backlog  of  orders,  activity  bedtockmore|  ft  is  inlei'c.-,ting  to^  no(c  that  the  i„,p,.ovement,  however,  over  last 

able  revenue^  'iccoiint  Hnu  lisl  '  •''®®'‘''®''  elscwheie  by  importing  of  1933.  while  output  iu  some  of  has  been  maintained  on  the  higher  'ban  a  year  a^-o.  from  thus  base  questions  of  Ihe  Imiman  nioi  .i- ,  5.., log.  dry  goods  report  good 

vZr  I  nfoZ.riTel;  ih-  '-h^m  Tb®  ''ave  to,,ho  , fading  industries  notZv  au^  5cale  establkshcd  in  May,  Similar  'b®'  natural  trend  is  upward,  and  |  oruim  and  the  Dav^s  and  V  ourg  hardware,  fair.  Retail 

of  exchange  .sicp'-  iu  10  noil'  ilm  i b"''^'  ^'1'®''"  I'e''  tomobile  and  npw.spnnf.  has  r'each- !  eonditions  are  reported  from  the  !!,  1 ''■'*'1®  'b®  "'e®''  nnl.®  fa'®-  '‘"1 


noi  dtsadvantages  alone  in  Hus. 

Unfavorable  Uxcliatigc 
"The  iteni.s  lo  which  i  h;ni  in¬ 
ferred  would  point  to  a  moi"  favor¬ 
able  revenue  account  Hinii  kisl 
year,  rnfortuiiaicly.  Hi-  .lu.-.-ti.m 
of  exchange  .sicp-,  ni  10  [mil  Hu' 


picture  compieteiv. 


I,.,  nnaoiy  au- ,  •  ‘  ,.„nnrtoH  frnr,!  iko  seasonal  factors  are  tikelv  to  provciloan.s  will  he  Hira.-vheil  out  at  th'ii',,„, 

nevv.snrint  has  reach- i  conditions  are  reported  from  the  ....  ■.  ,  .  ,  ,  ,.  .p,  ,  ..  .  1  D  a 

t  level  to' tmii-  vr’s,!  leading  automotiv^e  point.s,  one  ex-  £®''-'  ^bi'e  of  externa!  ha n-i  meeting.  They  v  ere  -'uss  d  j 

dispatches  to  Dun  &  periencing  a  tol-dov^  of  seasonal  _  -ZZatontZiy  Mr!  HaiZon  S  j  ®«i 


branch  of-  PrcpoT'ions  and  another  continuing  1 
ef  rommer- I  at  a  brisk  pace;  on  the  whole,  I 


e.xchauge  of  £l,l|i  I6.s  Id,  I  c'®''  "'at  (anada  should  havenodif- 
a  [irofit  on  e.xehii.igc  in  the  ;  f'culty  in  disposing  of  at  least  309.- 
a  y  i'ar  of  £;15,71(I  Ils,  l9"0,00u  bushels  nc.xt  year,  or  |00.- 


iomo  of  our  hard  wheat  for  (.omobile  aiid  nevv.sprint  lias  reach- i  conditions  are  reported  from  the  lac.nrs  aie  iiaeiy  mprovci  loans  win  ne  inia.siieu  oui  ai  'uui  (,..,rie  for  the  week  only  fair.  Uol 

;;  '■‘4!  blending.  Australia  had  a  small  pj  the  highest  level  in  four  vears, ^  leading  automotive  points,  one  ex-  ®  "bi'e  of  rxten.ul  '"'n- 1  meeting-  They  '  ere  ,  .scu.ssed  ,  ,^^,4^,4,  wholesale  current  ac- 

-  o.  proKpp,.,,  The  conditions  of  according  to  dispatches  to  liun  &!pcriencing  a  let-down  of  seassonal  ait-iPS'  infm-msitr  •  iT-irriZ  h  di®"""'’’  reported  go.j.i  lo  fair. 

in  Ihe  lug  importing  conn- 1  Bra, reels,  Inc.,  iroi.i  branch  of- 1  PrcpoT'ions  and  another  continuing  „  ,  ,  .  U  'mnn  i-.iu '  ‘  wi'ii.'  ni  Mi-in.-ni  !^«'‘l'"t9on — Wholesale  grocers  rr- 

iKr  It  (iractieally  certain  |  fj^ps  located  in  the  chief  rommer- I  at  a  brisk  pace;  on  the  whole,  Speaal  Fi*obl€m.9  '  sicTapM  mesideni  of  ihe  Rciehs-  ’  b"*®*  continue  to  hold  up  well 

demand  from  overseas  wiHlpi;,]  an,i  industrial  centre;;  of  the  I  however,  automobile  produclion  has  Of  Steel  Industry  1'-®  “"  "  niose  tonics  w  hen  th  iv  !  9'®'' '‘bow  considerable  improvement 

larger  than  during  tto>  past  oominion.  |  been  on  a  lower  plane,  though  well  The  steel  trade  backs  come  of  theiiunchci  logef'her.  and  it  is  ‘  iinde'^^'- '  ®®""’‘'"'®'^  '%  b®"-,'  Period; 

It  IS  hclieyed  in  gram  mr-^  Activity  to  the  leading  nianu-l  ®bovc  the  level  of  .Tune,  1933.  information  usually  available  bvl.stood  that. Mr.  Harrison  told  Dr.  !  bardware  rather  dull,  volume  tot 

(  anada  should  have  no  dif-!  4g,., 4^4.4^44  industries  continues  to!  T''®  f''’r®s'-  industries  also  pre-  which  it  can  apprai.so  its  p.',sition '  Scliacht  that  America  e.xpeetcd  Ger- ! -'"nc  being  si igh  ly  lower  than  foi 
n  disposing  ol  at  lea.sf  ->0",' .  jncrea.se  over  that  of  a  vear  ago,|®®"'  '®  generally  favorable  picture,  and  foreca.st  its  fulure.  The  great- !  rnanv  to  give  her  the  same  terms  I  f‘nme  month  la.st  year:  oils  and 


course,  duo  to  the  tocviiab't  .  eper- 1  Prospect,  •Ihe  conditions  of  according  to  dispatches  to  liun  &!pcriencing  a  Ici-down  of  seassonal  “  "  ' 

ru.ssion  on  the  Canadian  doUar  of  I '"e  crop  m  Ihe  lug  importing  conn- 'Braid.st reels,  Inc.,  troi.i  branch  of- I  Proportions  and  another  continuing  _  ,  ,  p„_ii  ’ 

the  deliberate  financial  (lob.  /  (cl'J'ies  make  it  iiracHrally  certain  j  fjcps  located  in  the  chief  rommer- I  « I  a  brisk  pace;  on  the  whole,  ^eaai  ri*ODl€m.9 

the  United  State,;  "f  Amci'ii and  ! 'bi*'  'b®  demand  from  overseas  W'il1|ci;,]  and  industrial  centre;;  of  the  I  however.  autoniO'bile  produclion  has  Of  Steel  Industry 

not  to  any  real  worsening  i  f  1  an- 1  b®  much  larger  than  during  the  past  Dominion.  |  been  on  a  lower  plane,  though  well  The  steel  trade  b 

ada  ;;  pu.sition.  There  thus  a  I  Y®"®-  H  is  hdieved  in  grain  cir-^  Activity  in  the  leading  manu-l  ®bovc  the  level  of  .Tune,  1933.  information  ‘usuall 

1r.ss  on  e.xchange  of  £1,11  .  I6.s  Id,  [  ®'®s  'ba'  (  anada  should  have  m.dif- !  4g4.,4|4,jg^  industries  continues  to!  T''®  f'-^res'-  industries  also  pre-  which  it  can  appr 
against  a  [irofit  on  e.xeha.igc  in  the  ;  disposing  ol  at  lea.sf  eOO.-  .  !  sent  a  generally  favorable  picture.  .,nd  forecast  its  fii 


with  a  number  of  factories  com-  there  are  signs  of  congestion  difficulty  is  that  production  and  |  accorded  to  other  couniries. 


Business  Index 


turhances  of  unparaMolPd  p'‘rsi.u 
ence 

Non-Bajiker  May 

Be  Governor  ol 


quietness,  but  the  clothing  trades;  "®"®'''®®®'b  '®''®'  'b''  ''P®'*' '1"-' |  made  has  been  going  to  small  u.sers  i  Vr^j^,  M„y 


n.-.,  Wosilioe  Aoain  quicines.s,  OUT  itic  Clothing  trades' . 

Dry  Weather  Again  generally  are  employed.  Furniture  I  P®®"”'' 

Causing  oome  Concein  faeiorios  are  bu.s.v,  while  prodiic-! 

After  a.  period  of  general  rams  ®r^  of  paint  report  volume  20  per!  Cost  of  Gving 

dry  weather  is  again  causing  .some  r®"'-  larger  than  a  vear  ago.  .Man-!  Lower  in  June 

;  concern  in  many  of  th^  principi*!  ufacturers  of  electric  refrigerators  ru  in 

;  farming  districts  of  (Vanada.  the.  9®®  having  difficulty  in  keeping  up  ®  ' 


r>9d.  '  rhe  automobile  industry  stocked  I 

.  :  little,  except  for  two  large  makers;  j 

ost  of  Gving  I 'he  structural  fabricating  s'.iops  had; 

nurev  in  litnp  ""  Occasion  to  stock,  nor  did  the 

ixwer  in  June  -  -railroads  as  to  rails  and  .steel  for; 

rhe  general  index  of  retail  price?. !  car  building. 


Grain  in  J^'.toro  - 
JunP  2^ — 

Wheat 

Other  Grams  .  .  . 
Ttg  Iron —  Ma> . 
Stefei  —  May 
F.mployTrePt  —  .'unr. 
r  onstruutfon — June 


ni.Tjo.nvj 
23.-42.6l2 
28.1«3 
■  I.'’.-!. 


r>  I  f  C'  A  larrainc  districts  ot  i. anada.  tnc  ufivuii;  uiincuH^  in  Kecpinc:  up  /  \  .  r  /•  li  /  ■  ronstruutton--jun 

Bank  of  C-anada|  Bureau  ef  statistics  re-:’«'ith  the  increasing  demand  4  ^to  ^une  "  '^''f'®uliv  „p 

d  from  Page  It  !  ported  this  week  Crop.s  m  Nova '  .  -7 -  nr.vl’/  ‘hlf,  ^  ru^ulan- 


steel  ingots  in  the! 


tContinued  from  Page  It  'ported  this  week  Crop.s  in  Nova;  -  I'g  -'®.^  ®V  U  I'  ■  V‘  .  ..!  Pecau.se  a  noimay  divided  the;  ^ 

one  or  more  inMalmears  over  e  ;  Scotia,  western  Quebec,  many  .sec-;  Decline  In  Visible  o'ffset  h^v  decHm-s  I""  •Jiscouraging | 

period  of  not  more  than  a  vear  ;  (ions  of  Ontario.  Manitoba,  Saskat-  Supply  Of  Wheal  and  fuel  $n  ind^A  for' reti< J  "'i  f  t 

A  clsu.se.  which  may  have  aa  ito  ;  cbewau  and  British  Columbia  are  .  ^  Toods  and  fuel.  An  ind.  x  to]  letai  ;44,e  entire  week,  while  some  ran|  }• 

purpose  the  oneniDSc  of  the  door  for  1  s^.iffprins  fre-m  lock  of  raio  in  i  decrease  of  1.514,600  bushel*  -.n  ; alone  mo'Ned  dov^ n  from  ‘^  lionly  before  oi  after  the  holiday  I 
arevaluationof  gofdmiermr.  of  ihelo^  th.  ^ountr'v  clearances  of  wheat  for  the  i  '' hen  food:,  were  omiUed  |  p,  of  steel  ingots  in  the'* 

Canadian  dollar,  a  development;  Brun'^wtek  eastern  and  cen  tra) ;  "  ending  July  6.  compared  with 'bis  inde.x  it  wao  unchanged  4^,  estimated  roughly  at  'I’l’peri^j 

which  h.a?  been  suggested  as  a  POs- j  Q„p4,pp  '  „ '  .(  Q-.g-.f,  -pj  nor-l*^*’  previous  week,  was  noted  in  |  “  ■  Coinparisons  of  the  fluctua- ;  ^gp.  capacity  fer  the  five  work-!  I 

sibility  by  Premier  Bennett,  pro-  them  Alberta  mnisture  ''uinnlies !  Dominion  Bur- 1"®’"®  '"  these  two  indexes  from  ,  4^,  days.  Three  and  four  weeks  be- 

vides  that  "whenever  gold  is  sold  by,  -gp-p  from  am’nle  to  exce-sivc*  !  can  of  Statistics.  Last -week  export !  r?®"'h  to  month  make  it  apparent,  j  4^^^^  there  was  a  rate  of  tp,  per  :  stn 
transferred  to,  held  a;;  reserve  by,  ''  ;  clearances  totalled  1.899.751  bushels|tbat  the  food  group  has  been  l^'*leent..  that  rate  having  been  attained!  ^ 

or  deposited  with  the  bank,,  the  ———————————  ;  as  against  3.414,354  for  the  preceding  ■  5®'"  '"®b"".f'b'®,  ‘‘^r  r®®®r*t  change.,  4^^  4j.ip  v.eek  ended  on  hlay!,--. 

value  of  the  said  gold  shall  be  com-  Selling  More  Wheal  'tveek.  Compared  with  the  eorres-!'"  'be  retail  price  le\el.  I  jr.|i! 

puted  on  the  ba.si.s  establKshod  by  the  ntt-iwa  -  The  ex-.ort  nf  """bing  week  of  1933.  the  export!  '’°r  ''®®  :  - Z; - 77, - Z - 77^, -  "bi 

Currency  Act  at  the  date  of  the  re-  wheut  in  iimo  tni-Hieu' 4-16  ^  |  clearances  were  down  about  900,000  ceded  from  68.6  to  Ci  .6.  higher  prlee.^  ,  Jtie  West  Comes  Back 

i..v'int  tnn'i'iftinn  wne.it  in  June  totoiica  i 8.4-0,-  ibushels.  Hor  onions,  tea.  and  nio.st  meats  being  |  ...  t 

_ ! _ -  bushels  valued  at  $14,367,-  ,  Export  clearances  by  [lorts  for  i  >110® c  than  counterbalanced  by  re-  "  ominous  shadow  ea.;t  ; 

142.  This  was  a  large  ad-  I  JP  .7. -  I  Pr  .  .LJ’P.  ..  f....  hmto.-  n.iiK  on  the  country's  economic 


C  P.K  (irotiP 
!  July  7 

I  TK  F  Wp»i*  ^  j  promptly,  but  old  outstanding.?  anc 

!  .I'jiv  •  .■’.'’’i.s'i;  4  ej  retailers'  accounts,  espe.cially  ir 

j  CN.R  petMa'.'  I .si’.'ir.c  -i-8i2';’5  j  country  districts,  are  almost  uncol 

; ’^Evpor?  -'T.S9n.'.ii  -26"  lec’able  until  fall. 

I  Import  .  '2.886.861  -f  6it  6  ^'ancouver.  — Very  little  change  i; 

rnr  s'o”  noted  in  trade  conditions  over  pre- 

Slock  Matket:  ■  ■  -  -  rious  week  Both  wholesalers  am 

Shares  fold  wpc'<<-n'i  ^  _  retailers  report  a  slight  improve 

!  CopplV-j'uiy  3-9  cent-:,  N-.v.  ^  mcnt  generally  due  to  a  large  ex 

?ii-rer  -.Tulv  3  ■  46  cents.  N.J'.  i  tent  to  the  holiday  and  the  usua 

wheat — .tuly -t  —  Julv,  iHK^  eents.  Winnirer  |  Qi-Tmiorcrnents  being  made  iv  fani 
•As  compared  mth  corresponding  period  last  a  laUcemcnts  ije  n*  maae  ij  ram 
year.  ilies  to  camp  out  of  the  city  dur 

X  No  pig  I  roil  was  produced  on  .May  i&r>i.  jjjg  summer  months.  Building  i, 

_  _ _ _  progressing  slowly.  Reports  eon 

Kin  »;\i>  .N.  I*,  in  TTi-;n  Ol 'I'pi'T  Hnue  that  rents  arc  increasing,  in 
l-'i-f  fii-i  ictiui.  —  'I'lie  l■l■l.viIl'-l■  of  New  dicaiiibg  improved  conditions.  Ool 
Bi  iin.swii-U  Iki;  nii'iiid  oiii  .-Hniosi  lections  arc  reported  as  fairly  good 

twice  -IS  imicb  i.-re.-iiiiei  y  Initier  llii.s  _ 

vcni-  HI  ilnlc,  (I'ivc  mi-ntbs)  tlmn  la'-l  '  .  j 

yeni.  Willi  11  iii.'iK'-  'U'  731. .'.i;  I  (i-iiiihI.s  N>JV  |•ll^•har(l  IMiinl  I'rojeotrd 
;is  nuaiiisi  .70 1 ..-.'ij  p'l'inil.-  in  I'l,?:;,  a  \  n in-ou vcr.  Con.«truetion  ba.'i  beet 
cam  of  If. 7*^;  !  ooiiinii-nccil  l>.\  Hie  Tt'c.'itei-i-i  Cheinica 

.  ;  Iiulii.sl  l  ies  I.imilerl  of  A'ancoiix  el',  o 

VI«i:nT'  BBOVi'*  Jioltli;  roT  M  OHS  ;  a  plicbarU  Oil-tre.-itmg  and  .'torag 
rdnienloii  .  \.s  II  flower  of  pola.  I  Plaui  on  Harhoi  Board  li'ackage  a 

I,-, 4-  Ihe  r;-oMn-.'  "f  Allieri.a  innksl'l’e  to'-il  of  ronnpe.-cial  Drive.  Van 
i.'-e.p.nlh  fills  .tear  with  an  area  of  32,-  |eeuv.i.  Ihe  plant,  vvhirh  wilt  involv 
I 'ifin  .acie.-s  (iianlod,  thii.  being  an  in-!’*'*  ex  pend  it  me  ot  $8..i  lO  will  trea 
‘ri.'ose  .)f  one  per  ,ent.  over  Ilio  nre,a  '  ®t8b  oil  onl>  ■  No  reduction  operation 
sown  1,0  pot.iioes  la.st  yem.  will  be  c.arried  on  on  the  premise?. 


!.S0l.‘'2f  --  aj  6 


,1  £)r  !  hardware  rather  dull,  volume  tot 

I  Ger-  !  -fitoc  being  slightly  lowei  than  foi 
tj>,-i,iy  i  same  month  last  year:  oils  and 
i  greases  report  sales  remain  fair. 

_ •  (he  wet  weather  affecting  sales  in 

this  lino  to  some  extent.  B.oots  and 
.b®fo®®  j  ghoes,  fair  only,  although  placing 
)o  999 1  Q,.(4g,.j.  fo,.  fgii  can  be  reported  a." 
:g,')od;  dry  goods,  just  fair. 

- 1  Uulear.v,-  Very  little  change  re 

:  ported  to  the  distribution  of  whole- 
.sale  and  retail'  groceries.  Retai' 

'  hardware  showing  very  little  sigi: 

- ^  i  of  improvement.  Retail  businesf 

f.f.  of  I  (hroughout  country  districts  it 
i'2-“rs^'‘  j  keeping  very  quiet  due  lo  absenef 
-  18  9  of  sufficient  purcha:;ing  power.  Col- 
-r  :>.2  iecti.'jns  still  quite  difficult  to  make 
l-.dnionton.--  For  the  past  weel 
■"  “  :;alcs  in  groceries  and  hardwarf 
“  '  I  have  shown  a  steady  turnover  wit! 

-208  9  j  increased  sales  in  dry  goods,  boot; 
.;  J,?j|and  shoes.  Oils,  .greases  and  auto- 
'  ''  '■  I  mobile  acccssorie.?  arc  continuing  tc 
■  I  show  3  slight  increase  over  thif 
~  period  last  year.  Current  whole- 

--  111  sale  collections  aro  being  me' 


i  Trade  In  M.jj  — 


vides  that  'whenever  gold  is  sold  by, 
transferred  to,  held  a;;  reserve  by, 
or  deposited  w  ith  the  bank,  ,  the 
value  of  the  said  gold  shall  be  com¬ 
puted  on  the  ba.si.6  established  by  the 
Currency  Act  at  the  date  of  the  re¬ 
levant  transaction. 


Hi;.\VV  \VO«»I,  DKMVKRIHS  j 

Regina.  —  The  Regina  offiee  of  the  i 
Canadian  Co-operative  Wool  Grower.'-, 
luniited.  report.-;  Hiat  up  to  -June  28tb.  I 
;I7I  shipment.^  of  wool  tiave  been  de- | 
llvercd  111  their  Itegina  warehouse  and  ; 
.'t.'ll  .vhipnient.s  have  been  received  ai  i 
Rorlagc  la  Pranie.  These  total  well| 
..vi'i-  .'{tn.oun  pound.®  as  compared  witli; 
95.0911  pound.®  received  at  Ihe  Iw-'jI 
warehou.'e.s  on  the  corre.sponding  datej 
in  1933  Over  650  .shipments  remain! 
to  be  deliverfd  to  the  Manitoba  and! 
Saskatchewan  branch.  .so  that  the 
management  i.s  confident  of  doubling! 
last  year’s  total. 


Selling  More  Wheal 

Ottawa.  —  Tlie  export  of 
wheat  in  June  totalled  18.425,- 
933  bushels  valued  at  $14,367,- 
142.  Thi.s  was  a  large  ad¬ 
vance  over  June  iu  the  three 
previotis  years.  The  imiount 
in  1933  -was  16.998,672  bihsiiels 
at  $11,021,002.  in  1932  it  w;is 
15.857,427  at  $0,651,703.  and  in 
1031  the  amount  was  20,783,219 
while  the  value  wa.s  $-’2,833,- 
745  'Ihe  average  export  price 
cf  wheat  iu  .luiie  was  78  eouts 
per  bushel;  lt)33.  64  8  eentj;; 
1932.  60,0  rcnis;  1931,  61. s 
cent.s. 


The  West  Comes  Back 


the  49  weeks  of  the  current  crop  ' duoBuns  for  butter,  milk,  potatoe.;,  | 
lyear,  with  the  corresponding  period 'and  .sugar.  An  index  for  fuel  and; 
jlast  year  in-braekels.  were:  Miuit-  lil'l'ting  dropped  from  87.8  to  87.2,- 
Ireal,  43.832,088  (63.204,559);  Qi;e-|due  to  ca.sier  prices  tor  coal  aim! 

I  bee,  12.027,960  (5,522,081);  .Sorel  |  wood.  Tbe  coal  sub-group  index! 

|8. 139,871  (16,639.011);  We.st  Saint  ; 'loclined  from  SS.S  lo  87.7.  wbil.  , 

j.Iohn,  and  Sain)  .lobn.  5  6ul.9!u;  to,  ;x;ood  receded  from  80.8  to  SO'!.  I  Iu  i 
!861.873);  Halifax,  1.912.691  i  !.6.',,5.- ic.b,(),i(,g  index  rose  troni  69.')  to  70. 1,  i 
jOOl):  United  .Slate.;  port;;.  3,7.67'i,uOii  ! '-biefly  owing  to  advance;;  in  th-';  i 
;  <2,5,757.000) ;  churehill.  2.707,891  12,-  price;;  of  men'.®  garmerls  and  mate- i 
|736,030):  Vaneonvet  -  New  Wes’-iiials  by  the  yard.  The  index  ft.u  j 

Iminstcr,  B.C..  1.5,372,797  1 89,777  6 1 1 ):  i misrellaneous  item;  was  unchanged  j 
Victoria,  B  C.,  -  <1,997,857);  at  93.7.  an  increase  in  lioti.selioid 


"The  ominous  shadow  ea.;l 
on  the  country’s  economic 
horizon  by  poor  crop  condi¬ 
tion.®  to  the  prairies  has  been 
largely  sweitt  away  by  Hu 
timely  I'etiirn  to  the  wheat 
lands  of  more  fatourahlf- 
w  eather.  ,\(  <-ordiiia  to  eiuJ 
.lime  reitfirts.  Hie  croi):'  arc, 
generally  speaking,  makiitx 
.satisfaelory  progi'csr-."  Tlie 
<  anadian  Eeopuinisl  i.s.  ued  In 
L.  G.  Beaubien  A.  <  0.,  Limited 


Balance  «>,oi2,‘5!.0 

l^Gick  MarKef : 

sold  v>  **n'l 

July  7  ,  .  2?, 62*  —  93  4 

Copper — July  3—9  cent-:,  N  A  .  | 

J^ilver  —  July  3  "  4o  cunts.  K.^'.  i 

Wheat  -  July  4- Julv,  TH^g  cents.  Winnipeg  | 
*As  compared  vAih  corresponding  period  last  i 
year.  j 

xNo  pig  iron  was  produced  on  xMay  i&31. 


ill  he  carrirri  on  on  Hip  premises*- 


- 
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The  Junior  \ 

Gold  Mines 

The  rurrenf  issup  nt  the  i 
Mining  riirouirle  dftulis  i>ilh  i 
the  present  faTiirnhle  pes!-  | 
tioD  anil  iniliciitiMl  future  | 
possibilities  <if  v„i„,.  „f  (lie  : 
lending  tiinior  gold  mines.  j 
Inrestoirs  inleresied  In  Vm-  ! 
lorne,  Macossji,  s  i  s  *•  <i  e,  i 
Thompson  •  Cadillae.  Liltli;  1 
Long  Lae,  STiTaiiile,  San  An-  I 
tonio  and  Honev  should  | 
aTail  themselres  of  ihe  in¬ 
formation  contained  in  this 
Issue. 

Copie.^  mMI  hr  mailed 
upon  rcquesl. 

F.J.  CRAWFORD  &  CO. 

Membern 

Toronto  Stork  Exchatifrr* 
Winnipejt  Grain  Exchange 

It  Jordan  St.  -  Toronto 

F.Lffin  2201 


NEWS  OF  MINING  AND  OIL  SECURITIES 


\See  $2  Earnings  for 
Bralorne  Next  Year 


L/A  VVill7  I  Tovonlo  Eurcdu  The  Financial  Times 

ff V y y y y^ y^  y  ys t t s-i »  ^  t o^ontD.—^llandlinS’  ions  oij 

rillvHrnf  r  r  «pl  \  .overage  of  approximateh  j 

lllUHLtll  i  Lt  1  LiLO  -50  tons  daily.  Bralorna  Gald  Alines,  j 
_  Limited,  in  the  month  of  April  pro- 1 

McIntyre  Feature  of  Seasoned  value  of  $1(O.OPO. 

I  abo  i ‘■’®  against  operating  costs  for  the  | 

Uroup — Lake  Shore  and  month  of  SSd.MO.  representing  on  I 

Bralorne  Higher  Also  operating  profit  of  $134,000  cquival- 

- -  ent  to  a  rate  of  $1,500,000  per  annum.  I 

JUNIORS  JOIN  MOVE  ;  Meanwhile  mill  capacity  is  being  | 

_  j  increased  t.o  400  tons  daily,  the  in-| 

Rising  Prices  Reflect  General  HT''  effect  September  J.j 

_  ^  -  _  _  ann  Mnnffir»ia1  Aatimafoa  nr/wiriA  fr»i* 


WORLD  OUTPUT 
GOLD  DURING  MAY 
I  SHOWED  BIG  GAIN 

I  Increase  of  100.000  Ounces' 
i  Over  April  Indicated  in 
American  Bureau  Report  * 

I  RUSSIA  GAINS  FAST 


ISTADACONA  SELLS 
GROUP  OF  CLAIMS 
TO  NEW  COMPANY! 

Disposes  of  Block  8  But  Retains 
Stock  Interest  in  New 
Company 

BLOCK  2  LOOKS  GOOD  ' 


SPECIALISTS  IN 
MINING  STOCKS 

.\t  EMBERS 
I orento  Slock  Exeno’^i’ 
Mantrtal  Cn-i  Market 
n’tiHttfS  Grai«  Exthi'ii-  f 

Ckfcaio  Boord  of  Trade  ‘ 


n 


^  r'.'Tct  prlvitc  wire?  from  northerr, 

)  miring  centres  aisu'e  fast  receotion  of 

rriceriant  nev/s  Toronto- Montreil 
v.lre  offers  fast  mirket  service. 

F.  O’HEARN  &  CO. 

249Sl.  James  St.  West, MONTREAL 

Marqualte  8691 


Sing  Knees  Ketlect  ^ener^  ^ -  production  of  Stadacona  -  Rouyn  Mmes.  Ltm.ted, 

Trend  and  Favorable  Dcvel-  an  ultimaiP  nin.-initv  from  tho  nre.n-  sho"cd  an  increase  of  will  concentrate  future  development 


J.E.  Grasett  &  Co. 


MEMBERS 

THE  TORONTO  STOCK  E.KCH  ANCE 

mi  BAY  ST. 
TORONTO 

W Avei  ley  4  7  8 1 

Branch  officr 
DundasA  KeeleStn. 

.luncilon  (167 


NORTHERN  CANADA 

mining  corporation 

LIMITED 

Invesia  In  CandtlMn 

Mineh  And  Mining 
Propprtics- 
J.  B.  TYRRELL. 

Praaident  and  Managing  Director. 
Room  9ri0.  2J>  King  Street,  West, 

TORONTO.  CANADA. 


Trend  and  Favorable  Dcvel-  an  ultimate  capacity  from  the  pi-es-  of  will  coiiceiura  future  development 

opments  at  .Several  of  the;  ent.  and  proposed  equipment,  of  ap- liioo  ,fv„r  ""'^i  claims  known 

Ppnnpet,'»  proximatelv  tons  dailv  On  the  I-  '’'fr  accord-  as  block  number  3.  where  results 

T......  B.,...  T..  n....,.,  ;.v  ««;»«  ,rc  lorec...  d,,.,n.|He  i“i 

loronto.  —  With  seasoned  fJt'lfl  i  ^hare  on  t.n  highest  of  any  month  since  from  financial  and  mining  interests' 

shares  on  the  mining  .section  of  the  i  tij.)  i  r,no  onn  A.'  ""  ^  i  Jhe  bureau  started  making  it.-- month-  for  the  purenase  of  (he  property. 

“'  .Toronlo  Slock  Exchance  advancing  ^  _ | !,'  nn  gold  production  about  according  to  a  progress  report  being  ' 

’.intr)  higher  ground  diirin-  the  nasi'—  .  .  ’  i  ■■  *’"'1  compared  withlsrnt  out  to  shareholders  ever  the' 

,Uvcck.  secondary  and  junior  issues  I  CMpi  TCDC  DI  A  NC  i  AnnT'’lVih ‘''  T 'T  signature  of  Ro.c  Anderson  secre- > 

-.acted  in  a  similar  n.tuuer  and  .scv- '  uiflLL  I  lll\  J  iLnllU  lo-  ifab.OOn  r.yy-trcasnrer.  ,n  view  of  the  fact  i 

I  oral  good  gain.s  were  recorded  A  lounces  m  .May  103,].  that  operations  on  this  block  will 

.lotal  of  nine  new  highs  were  chalk-  IMMrniATIi  U/ADIf  ended  May  .Ol.st,  take  all  Ihe  ait.-uUen  of  the  present 

ed  up  during  ihe  week  with  the  lat-  f  L  ff  UlVIl  production  .imountcd  to  organization  and  the  company's  , 

ter  stni  k.s  providing  eight  of  these  —  :10_,b04.000  ounces,  compared  with  available  capital,  directors  have  de- 

\  nli;tnc  ..f  trausficUoiis  has  remain-  RFAR  RIVPR  f  INF  '  ins  ®nenori"'nTimt'"  ’^at  block  number  8  of  the 

cd  on  the  light  side,  although  at  D.LnI\  III  T  LA  period  of  10.].,.  Russian  pro-  company  s  property  will  be  develop- 

niiil-week  sales  amounted  to  over  I  diiction  of  gold,  with  an  estimated  ed  by  a  separate  organization,  known 

lithe  million  shaio  mark.  The  het-  wii  c»  i  '  n~  ,  #  uutpiii  of  I.iSa.hftO  ounces  in  ihe  as  the  Red  Gold  .Mining  Company, 

iiierment  in  senior  •’old  shires  has  '  Start  on  Right  of  Way  .first  5  months  of  1334  is  compared  Limited,  in  whicli  Stadacona  will  be 

'!  been  due  lo  buviug  aga'insi  New  Program  to  Comply  With  800.000  ounces  in  the  1033  per-  a  large  shareholder. 

PVork  accounts,  ‘  Base  Metal.s  and  Charter  'T’^Ponsible  for  a  good  per-  On  the  properl v  which  the  eom- 

1  oi!  and  gas  shares  were  rather  lire-  _  .  centage  of  the  increase,  the  report  pany  intends  to  develop  itself  and; 

j  gtilar  while  silver  issues  m  Ii"ht  A/IAV  r'FT  cvtcmciz-vm  Indicates.  which  the  report  states  gives  everv  i 

j  ' dealings,  moved  in  a  listless  man- I  MAY  GET  EXTENSION  '  •'According  to  official  reports,”  indication  of  roundmg  out  into  one  | 

i  i  tier.  The  l•'inancial  Times  weigh’- i  ■  -  bureau  points  out.  ''the  prodiic-  of  the  leading  }ro’J  mines  of  the  I 

i  ■  ed  stock  price  index  of  Ju  minin'''  ’'icloria.  Premier  Pattullo  has  ,  fion  of  gold  in  Russia^  in  the  first  Province  of  Quebec,  underground' 
''slocks  advanced  1  poinis”lo  Tiiig"  announced  that  the  Canadian  North- i  quarter  of  133t  was  dT,;]  per  cent.  I  work  will  be  continued  in  the  next  i 
i|  Development  result;  .it  seven  I  of  i ivaihvay  is  to  make  a  start  I  above  the  output  for  the  cones- irwo  months  on  the.  3n0-foot  level  to  j 
i  the  junior  gold  propenirs  Irn  c  lieeti  '  eonstructioii  of  its  line  from  iponding  period  of  1033.  there  having  I  extend  further  the  number  2  vein 

very  favorable  Two  of  ihee  i-  ;  "p  the  Bear  River  into  the  ;  been  substantial  increases  in  each  of  |  zone  and  also  open  the  two  sections' 

sues  are  srhcdiiled  for  nroduci ion"  i  ''he  districts.  This  would  indicate.  , located  b.\  drill  hole  number  7.  Then,  i 

'^around  the  first  of  nc.vi  mo'Uh  i  Riated  he  had  i eceiv- 1  conjecturally.  a  prodiiciion  of  .about  jwith  this  complete  data  at  hand,  the' 


We  have  prepared  a  summarj-  on 

HOLLINGER  SAN  ANTONIO 
BOBJO 

Which  we  shall  be  plad  lo  mail 
upon  requesf 

DRAPER  DOBIE  &  CO. 

Meraben  The  Torr>nlo  Stock  Exchen^e 

20-4  Northern  Onf.  Bide.  \1>.  ni71  TORftTTO 


H.4Mn,T0> 


ST.  (  VTR  VRTN  FS 


BR.IXTFORD 


IMMEDIATE  WORK 
BEAR  RIVER  LINE 


Program  to  Comply  With 
Charter 

MAY  GET  EXTENSION 


'Oil  construction  of 


DEMERS  PLACER 

LIMITED 


a  wyw  A  ^  17  n  op^i^alioM.  rfpveloping  live  milfn  "f  4ifd*eable 
^  Aurifrrnus  ground  on  the  Ahnlkolen  Riv^r.  British 

Columbia,  with  oatimated  rr.«ervfj»  of  three  hundred  mtllion  cubic  yard* 
of  pay  gravel. 

Concentrates  now  being  shipped  to  the  Trail  Smelter. 


Cordinwley,  Pike  and  ("ompaiiy 


Tm  o  of  iho  p  i  -  ; "I*  Bcut  River  into  the  ;  been  snhstanti.il  increases  in  each  of  |  zone  and  also  open  the  two  secti 
ilcil  for  iiroiinciio'n  i “  '^'^•''or.  !the  districts.  This  would  indicate.  I  located  b.\  drill  hole  number  7.  Th 

t  of  lie. \  tro'Uh  i  he  had  i eceiv- 1  conjecturally.  a  prodiiciion  of  .about  jwith  this  complete  data  at  haad. 


414  St.  James  Street 


Montreal,  Que. 


'while  nianv  others  no  riiir-uine  in  a.ssiirances  from  .t.  .1.  \\  arren.  ;  835.000  ounce.s  in  the  fir.si  quarter  :  present  shaft  will  he  sunk  to  the, 

iactive  <ampai'>n  of  develomuem  i  O'csiiient  of  the  fonsolidated  .Mininglof  1934  and  we  may  guess  an  .aver- !  nOO-foot  horizon,  giving  two  more 
ibring  their  properiv  lo  the  "n-e  *  Company,  which  owns  i age  of  something  like  30ii,oon  ounces  ;  levels  in  develop,  enabling  the  man- 

I  where  milt  eonstnic'iion  is  warr  iiii  "ip  I'ailway  will  per  month  in  the  second  quarter.  iagenient  to  estimate  a  fairly  aceiir- 

ied  During  the  wccli  W-tvsid'  ^0^"^  ,$10,000  a  month  for  three;  "IVe  are  using  such  figures  In  the  ate  tonnage  of  ore  and  providing  the 

IConsolidatcd  Gold  .Mines  '  ■ifiei '  e-'n'  right-of-way  work  this;  world’s  summary,  but  tt  is  to  be  ob- ;  information  for  the  proper  size  and 

ller  strength  dipped  it  mid  week' lo  engineer  mil  hejserved  that  there  i.s  a  good  deal  of  ;  location  of  a  production  .shaft 

sell  Vt  new  lovv  for  the  \eir  of  "  ®''“'  country  at  once  to  lay  | conjecture  about  this.  The  gre.ai  I  with  regard  to  offers  which  the! 

cents  This  issue  has  met  wit’i  Pfo^ram.  i  quantity  of  gold  that  Germany  has  |  report  states  have  been  received  for 

considerable  controversv  diirin-  re-  complete  the  line  at  been  getting  from  Russia,  however.  |  purchase  of  the  property,  directors' 

cent  weeks  is  t  result  of  \rthur  present  time,  owing  to  the  price  ;  harmonizes  with  largely  inereascu  i  h.a  ve  deemed  it  advisable  to  continue 

Notman's  report'  on  "the  nroporiv  in  i  copper,  the  mineral  expected  to  i  production.”  |ihc  ilevciopment  programme,  it  hav- , 

which  an  adverse  statemenl  with  ^  tonnage,;  The  intimated  Russian  produrtion  ing  now  been  established  that  the, 

rpEird  *io  the  ricvpinnmont  -  tUo  I  vould  bp  Considered,  but  the  com- ^  of  300,000  ounces  in  .May  and  in  |  company's  property  is  a  valuable: 

pro'pertv  was  niadc^^  u  !  Par.y  will  do  everything  possible  to  |  April  and  the  total  Riussian  output  ,  one.  I 

Yuill  prominent  western  en-'ineer  charter  require- !  for  the  first  5  months  of  1934  of;  since  the  last  progress  report  a. 

was  engaged  bv  liie  coninanv  mentS'  "  >s  announced.  i  1.435.000  ounces,  indicates  that,  :f;  total  of  326  feet  of  dirfting  has  been! 

make  a  report,  which  has  bek  com- !  J'®®'’  ’’V"  '  ‘he  bureau's  conjectures  areMose  to  ,  acooniplishcd  on  the  number  2  vein 

nletrd  jirid  to  dirprtor'?  ii  -v  •  presoTit.  but  iho  Premier  said  he  being  correct,  Russia  has  t«>  daieiaiid  sectional  crosscutting  indicates, 


Full  analysis  on  request. 


sell  at  new  low  for  the  \ear  of  7 
1  cents.  This  issue  has  met  with 
considerable  (■ontro\ (M*sy  during  re- 
fent  wcckv^i  as  a  result  of  Arthur 


■  ropirH  t.i  fho  fVvzviCould  bo  considcred,  but  the  com- ■  of  300.000  ounces  in  .Mi; 

trafalcarIH  f-'T'”' K  icoSir'i.t 

_  Vuill.  prominent  western  engineer,  i  ^  cnarier  req  i  rc 

■  I  '^ngaged  by  the  conipanv  fo  |  ments.  if  is  announced. 

■.mi  HI  ll  III  C  '  «  '■PP^''-  "  hx-K  has  bek  com- 

plefcd  nrid  given  to  directors  at  a  I P'’®®,*?'’  'hP  Premier  said  h( 

I  IRillTCnHBB  ni'?eting  hold  this  week,  <'ol.  Yuill.  i  recommemj  an  extension  ii 

LI  iVliTcDBMBi  according  to  wires  from  Vancouver  J P’-^POs^'l  "'’rW  Is  earned  out. 
nvid-week,  agree.s  with  Arthur! 

-  ...  - . -  ...- -  -  ....  'I  .Notman's  report  slating  ’’that  at  thei^PT  1/AII1CC 

rx  •  «w  Avx  "  tvorking  ,  Ijr  1  niUll  f /iLUCl) 

DAIIAD  TAI  n  DI  AWC  proven  a  certainty  that  there  *  *a»\#** 

DAILUA  uULU  I  LAINO  loi  been  n  commercial  tonnage  TAVIAD  WINIlFAII 

IlI'rriTnnrfT  nriA/in  a  ,  However,  he  rerommend-  1  A  1  LUfl*  rTlnl/rnLL 

InlTh  raxIl/M  DDrll  DaM  ■'  soologieal  -survey  being  made 

llllLltijlVE  rAUUnnl'l  of  the  rc.st  of  the  ground  in  an  effort  ^  .  T - T“  -  . 

■  to  find  some  promising  showing'  rree  vjOid  round  on  rroporij 
development.  Rum-  in  Whitewater  Area  of 

t-onMlIting  bn^ncer  Appointed  <  ors  are  still  eurreni  on  the  loeal  R,.l»4ek  P/tliinikia 

and  Trenching  and  Rock  street  that  further  inflation  bv  Ihe 

Bla,6„g  UBdemB,  '  X'’wll,  'h"r33  eTTrSw,.,  ,.h.  h„. 

- 7  *  ,  shortly  §rade  values  at  depths  that  hav«> 

Toronto  Bureau  The  I  inanctai  limes.  '•  M,.|nfvrp  ft  Kcuhir(«  *^Gen  found  by  diamond  drilin?  or 

roronlo.— Will.  D.  Bailor,  president  '  1 1  .v,,  ! 'he  Taylor-Windfall  property  ai 

of  the  newly-formcii  Railor  Gold  -viprntviP  nrnv .  Taseko  Lake,  there  has  been  a  rush 
-Mines.  Ltd,,  who  is  at  present  in  ing  up  $3..rin'lijht 

Toronto  where  he  attended  the  fir.stlLake  Shore  and  Bralorne  advanced  i  '  uisiric  . 

meetmg  of  the  pe.  -uanent  hoard  of :  '' cenT"  amV’ Win^fairha^^^Xn^Boyle'eroTher; 

succc-<;-s  ""of^  The  p  iihli'c  ofRu  ing' and  |  Hargrcavo.s  gained  .3  points.  I'e^k-  ^ni  additional  contract  a.s  they  are 
private  financing  of  the  company,  Hughes  and  Hollinger  dipped  slight-  ^  " 

adequate  funds  for  the  undertaking  : '-W  heing  tO  and  2.3  points  lower  at  ,  ^ 

of  pperation.s  on  a  large  scale  are  | 'ho  time  of  writing  Pioneer  of ,  P'’-^’"'  T^he  toi  e  -hows  some  re- 
a:,yu,-cd.  ■  B,  •  '.  was  13  cent.s  lower.  .Net  pro- '  "''"hable  free  gold  values,  and  it  is 

“Already  a  crew  of  26  men  are  'tir  .tune.  1931.  amounted  to  t'PpqHf’t'  'hat  thpe  values  are  fully 

employed  at  the  propeny  which  ad- ^  after  expenses,  but  before  ‘Y  depths  as  they  show  on 

.loins  Uuniiar 'Gold  .Mines  on  the  \ve.';i  Ita.xcs,  depreciation  and  depletion-  'he  surface,  but  just  below  the  sur- 
in  the  Gentral  .Maiiittiba  area.  Two!  'hi.s  eomp.ire.s  witli  $IS(,I0o  in  the'  faee  values  aie  not  so  gooci.  How- 
Rirong  veins  are  being  opened  up  h\  'Previous  month  of  Mav,  .$153,069  ;n  :  ever,  at  a  depth  of  from  25  to  30 
trenching  and  rock  liiasiing.  No.  'l  ' -^Pt'il.  and  $]  13.500  in  -tune.  1033.  .  feet,  the  values  start  coming  In 
vein  has  hcen  Iraccd  tor  a,  leu.etli  ofjThe  large  development  program  at  again,  and  persist  at  depth  The 
approxinuMcly  300  feet  ranging  in  'he  property  is  proceeding  saiisfac-  -Mother  Lode  property  located  jmsl 
width  froiu  2  to  11  feet,  while  the  torily.  I.iule  lamg  Taic  moved  up  I  across  Ihe  Taseko  River  from  the 
No.  2  h.is  an  indicated'  length  of  to  a  new  high  of  .$6.73  during  the  ,  Taylor- Windfall  property,  is  also 
some  200  feet  and  at  one  pidni  shows  week  while  Buffalo  .^nkerite  sold  to  .going  to  prospect  with  the  diamond 
a  vvidtli  of  12  feet.  Gold  has  been  •'  high  of  .$3.20.  I’icklc  ('row  $1.83,  i  drill.  On  this  property  they  have 
panned  from  hoih  veins  and  sam-  !ooh  .McKenzie  Red  Lake  .$1.71.  Gun- i  found  traces  of  copper  as  well  as 
ple.s  from  the  foniier  yielded  values  oor  Gold  was  taken  in  fair  volume  j  gold,  but  there  is  a  distinct  differ- 
riinging  from  $l.ii.O  lo  $22.50  xier  ' 'ot  a  net  gain  of  3  point.s.  wliile  !  ence  between  the  .Mother  laide  and 


.Yuill.  prominent  western  en.gineer.  i 


'was  engaged  by  the  company  to 
make  a  report,  which  has  been  com¬ 
pleted  arifi  given  to  directors  at  a 
meeting  hold  this  week,  <'ol.  Yuill. 
according  to  wires  from  X'ancoiiver 
,  at  mid-week,  agrees  with  .Arthur 
; -Notman's  report  slating  "that  at  the 
I  point  where  they  have  been  working 
it  is  proven  a  certainty  ilial  there 
has  nni  been  a  commercial  tonnage 
indicated.  However,  he  rceommend- 
ed  .(  geological  snrvoy  heing  made 
of  the  rest  of  tlie  ground  in  an  effort  1 
to  find  some  promising  showing' 
which  vvarrant  development.  Rum¬ 
ors  are  still  eurreni  on  the  loeal 
Street  that  further  inflation  by  the 
f’nited  Stales,  i hereby  inrrea.sing 
the  price  for  gold,  will  be  made 
shortly. 

Tlelnt.vre  n  Feature 


ments.  it  is  announced. 


would  recommend  an  extension  if 
the  proposed  work  is  carried  ont. 

GET  HIGH  VALUES 
TAYLOR-WINDFALL 


ill  per  month  in  Ihe  second  quarter.  'agenient  io  estimate  a  fairly  acciir-  _  .  ' 

?e  ;  "IVe  are  using  such  figures  In  the  ate  tonnage  of  ore  and  providing  the  iMTCpiM  pA  VMFMT  DI  A  WIC  A  WILI/If IM/^CII 

is  j  world’s  summary,  but  tt  is  to  be  ob- ;  information  for  the  proper  size  and  IIIIEAIItI  t  /l  1  ITlEll  1  1  LxilMlJ  AnllUUlMvEl/ 

leiservcd  that  there  i.«  a  good  deal  of;location  of  a  production  .sh.aft  , 

ly  leonjecture  about  this.  The  great!  with  regard  to  offers  which  the  I  m|PI\vIM/^  MflUCC  AM  CI7/^II|M  DAIIVN 

I  quantity  of  gold  that  Germany  has  i  report  states  have  been  received  for  1111  llJljlllU  IfllliljU  Ull  OCVlUlll  AVlUllM 

at  been  getting  from  Russia,  however.  |  purchase  of  the  property,  directors'  _ _  ,  _ 

'e  ;  harmonize.s  with  largely  increascu  i  h, a  vi'  deemed  it  advisable  to  continue  ^ _ pv  -j  j  t  o  ,  »-,•  ,  -i* 

!o  i production.”  Iihc  development  programme,  it  hav-.  ^^I*t**  Dividend  of  IZhj  Survey  and  Diamond  Dniing 

c, ;  The  intimated  Russian  produrtion  ing  now  been  established  that  the.  Cents  a  Share — First  Divi-  Program  to  be  Followed  by 
i-!of  300,000  ounces  in  May  and  in ; company's  property  is  a  valuable:  Since  1931  Underground  Work 

'o  I  April  and  the  total  Russian  output, one.  j  _  i  - _ 

>!for  the  first  5  months  of  1934  of;  since  the  last  progress  report  a.  Toronto  Bureau  The  Fin.nci.l  Timer.  I  Followin'-  The  visit  "of  C  A  Foo- 

i  1.43O.000  ounces,  indicates  that,  :f  ifotal  of  326  feet  of  dirfting  has  been;  Toronto  .v,,-  J"''  n  .  A  it 

it  !  the  bureau's  conjectures  are'<  lose  'o  ; accomplished  on  the  number  2  vein  '  '  ng  i  u  lh  an-  ei .  iwesideni  of  Scgiiin  Rouyn  Gold 

le,  being  correct,  Russia  has  to  date,  and  sectional  crosscutting  indicates  .  """"oenient  made  at  the  recen' an-  l>n>  t--  i'*  the  piopei  ty,  the  manage- 
iflthis  year  displaced  Canada  as  the  i mineable  widths  from  5  feet  lo  25  nual  meeting  ihat  an  inierini  dis- oiulincd  llie  piogiam  that 


j  world's  second  largest  producer  of  I  feet.  The  diamond  drilling  alon.g  !  tribution  wa.s  oontemplaied  direc 
■  gold.  The  business  figure.s  -shov;  j  ^.id,  die  underground  results  shows  |  of  .Nipissing  .Miiie-s  Co.,  Ltd. 


;  will  he  iiiuiigiiraiod  for  further  de¬ 
velopment  of  the  mine.  This  coni- 
fui-ses  a  topographical  and  gcologt- 


ounces."  down  moderately  from  theig,.mind  assays  results  and  the  dia- I ‘■‘‘"If  J*  '  commenee  underground  work  which 


Free  Gold  Found  on  Property  ^ '^7.000  mm^s^pro^  during  the  i^ond  I 


in  Whitewater  Area  of 
British  Columbia 

th”'*  p!'ice*^for  g'o'ld^*'*wilI  be'*^^'made  ^  Quesnel.  B.C.— Owing  to  t.he  high  SHAKE  UHEKINk  i  ■ -  ir— _ _  ,  r^:  question  of  transfer  agencies^  c'ently  a  high  tension  power  line  of 

shortly.  ’  |  grade  values  at  depths  that  have;  t/T  1  «■  4  IT  Mill  Is  Projected  Bv  has  again  cropped  up  in  connect  Ion  ^  .Norihern  Canada  Power  Co.  has 

■Wflnfvre  n  Keutiiro  I  been  found  by  diamond  driling  on  I  I  IJ|m|||  |l_  A  M  AI  |  I  II  ,  y-.  i  i  r»  i.  n  r*  Nipissing.  According  to  one.ticen  constructed  across  the  Seguin 

•  !  the  Taylor-Windfall  property  at!  vIHDvUUAITIAU  VV»  ,  Oold  Belt  Mines  Oi  0,G«  Canadian  holder  of  a  large  Work  of  j  property  from  end  to  end,  and  a 

,  Taseko  Lake,  there  has  been  a  rttsh  ’  -  -  |  . .  slock  the  company  maintains  trans-  siitistation  has  been  constructed  in 

inr.  ,.A  t"nii  In  of  staking  practically  all  over  the  p;„a«riniy  D^velonment  of  Pro-i  Vancouver.  Oross  value  of  the  fer  agents  in  this  city  and  also  tula  location  convenient  to  the  opera- 

Armt  e  tl'^^  District.  -  “  of  <•'  ^  '"’'•'.on  of  the  lion-s.  From  the  northern  side  of 

63  und  si  i-ents'  re^inpctivpt v  n '  T'lc  management  of  the  ’faylor-  ^  1 '  ''o"  Smelter  from  Gold  Belt  floating  stock  is  transferable  only  the  Segum  m  the  AfeWaftera  mine 

viines  sh  nlel  3ii  ipni-j  ■uni  Wri'-hi.  "’indfall  have  given  Boyle  Brothers  600,000  Shares  I  yimes,  I, Id..  Sheep  Creek  district,  in  the  American  metropolis,  Re-|  the  tighr  of  way  for  this  branch 

Har2re"i v'e-i  '’•liiipri  3  mhni«  T'ppI.--  on  additional  contract  as  they  are  -  i  British  ('.olumbia.  was  $6,083.  ac-  cently  this  stockholder  ordered  sc,-  j  lino  has  been  cleared  and  construe 

Hughes '  ind  Hollinaec  riinneil  stiohi-  oot  sure  as  lo  whether  they  are  Hopes  for  the  establishment  ofaii-ording  to  Harold  l.akes.  managing  eral  thousand  shares  on  the  l.'ical  (kui  will  proceed  at  tincc. 

Iv  bein''  10  and  ”3  points  lo'wer  at  ^*'''"'08:  through  or  with  the  de-  new  big  mining  camp  in  the  pro- 1  fjii-eptor.  This  ore.  which  was  taken  market  but  found  that  in  order  to  Tiiis  v\ill  iirove  of  special  advan- 

th'o  time  of  vvritfng  Pioneer  of  Posit.  The  core  shows  some  re-  vince  of  Quebei  have  been  raised  i  fj-oni  D  vein  on  .No.  2  level,  netted  have  certificates  issued  iu  his  natueiiiigo,  as  it  will  enable  the  compan 
B.  •  '.  was  15  cents  lower.  .Net  pro- '  tiiarkable  free  gold  values,  and  it  is  as  a  result  of  the  recent  favorable :  f, old  Belt  $3,530.  states  .Mr.  Lakes  ;  he  would  have  to  forward  much  ofiio  carry  on  work  much  more  effi- 
fits  for  .tune.  1931.  aiuounted  to  t'^potted  that  these  values  are  fully  ;  returns  from  tltaniond  drilliu  on  ihe ;  ^yppage  gold  content  of  the  orewas;the  stock  to  -New  York.  In  addition  ,  cienily  and  economically  ihan  v\ith 
$1911.01)0.  after  Vxpen.ses!  but  before  good  at  depths  as  they  sliovv  on;  McKenzie  property  of  <  onsolidaicd  j  4  j  ounces  per  ton.  to  charges  for  mailing  and  insur-;ihe  mor<  expensive  and  slower 

taxes,  depreciiiiion  anil  depletion-  '*40  surface,  but  just  below  ihe  sur-  (.'hibouganiau  Goldfields,  Limitt-d.  !  Sn.  2  level  tunnel  on  being  ex-  ance  the  transfer  tax  in  .New  \ork|  steam  or  oil  driven  engines.  I>k 


will  include  shaft  sinking  bo  500 
feel  and  four  or  five,  thousand  feet 


SHARE  OFFERING 
CHIBOUGAMAU  CO. 


ipverv  indication  that  these  encourag- 1  ‘  .  H'ei  and  lour  or  five,  thousand  feet 

ling  conditions  will  continue  further  . '"‘“edto  its  stockholders  a  'oral  of'  f  at  two  levels. 

Uvith  additional  work  on  the  number  or  more  than  $..>a  Fnderground  work  will  be  great- 

•  o  Bnare,  I  .  fMoiiii-itAH  ih^  fo^t 


Mill  Is  Projected  By 


Hughes  iind  Hollingef  dipped  slight-  wneiner  iney 

ly,  being  10  and  25  points  lower  at  ,  ^  through  or  Tilth  the 

the  time  of  vvriting  Pioneer  of,  Posit.  The  core  shows  soni 
B,  •  '.  was  15  cents  lower.  .Net  pro- '  workable  free  gold  values,  and 


Tliis  eoiiip.ire.s  with  $187,100  in  tlie  ‘ '"ce  values  are  not  so  good.  How-  The  McKenzie  claims  comprise  j  (epjpd  to  open  .A  vein  at  depth  amounts  to  $4  a  hundred  shares  to  the  saving  of  developnieiii  eosls 

previous  month  of  May,  $183, oon  in  over,  at  a  depth  of  from  25  to  30  one  of  four  groups  held  by  ( 'onsoli- 1  crosscut  three  other  veins,  the  against  a  charge  of  only  30  cents  .i  ^  it  will  periun  'P  a  greater  expan- 

-April,  and  $1  13,500  in  -tune,'  1933.  feet,  the  values  start  coming  In  dated  ('hiboiigamaii  Goldfields  in  Uruce.  D  and  (’.  These  veins  are,  hundred  here,  'Ibis  .situaiinn  works  |  .sion  of  iindorground  wot';,  wilhoti' 
The  large  development  program  at  1  again,  and  persist  at  depth  The  t'hibougamaii  r.egion.  Previous  tn|n((w  extensively  developed  on  this' quite  a  hardship  on  i  anadian  sliare- ;  addinoual  cxnendi'ure.  ilian  woul'l 
the  iiroperiy  is  proceeding  saiisfac-  -Mother  Lode  property  located  jti.9l  the  recent  diamond  drilling,  foos-j  level  and  sutficieui  ore  indicated  to  holders  and  has  been  drawn  iotho:l)e  pos-silde  wiih  ihr  les.s  efficient 

torily.  Little  Ixmg  Tgic  moved  up ,  across  the  Taseko  River  front  the  j  peetors  uncovered  interesting  expo- 1  warrant  the  ronsiriiction  of  the  attention  of  directors  who  have  de-|  methods  of  power  suppl.v. 

to  a  new  high  of  $6.73  during  the  ,  Taylor-Windfall  property,  is  also!sui'es  of  vein  matter,  carrying  |  first  unit  of  a  mill.  .Negotiations  i  clared  they  will  take  tip  the  mailer  — -  - -  - 

week  while  Buffalo  .Ankorite  sold  to  going  to  prospect  with  the  diamond  i  gold,  silver  and  copper  values.  A  |  for  power  for  the  operation  of  this ;  immediately.  T'WO  New  Veins  Founrl 


.1  vvidl.li  of  12  feet.  Gold  has  hecn  "  high  of  $3.20.  Pickle  t'rnvv  $1.83,  i  drill.  On  this  properly  they  have  shaft  was  suuk  to  a  depth  of  26  feel  mUi  have  recently  been  completed  i  - -  - - - - 

pantied  from  hoih  xeius  and  sam-  !oq''  .McKenzie  Red  Lake  .$1.71.  Gun- i  found  traces  of  copper  as  well  as  on  a  quartz  lense  in  a  mineralized  with  the  West  Kootenay  Power  Go.  i  Central  Porcupine  All  Ready 

ple.s  from  the  former  yielded  values  T"'  Gold  was  iakeu  in  fair  volume  j  gold,  but  there  is  a  distinct  differ-  shear  zone.  .Samples  from  the  shaft  F>ending  the  mill’s  installation  Gold  Develonment  Camnai 

I'iinging  from  $l.ii.O  lo  $22.80  per  H'or  a  net  gain  of  3  points,  wliile  !  ence  between  the  .Moiher  lavde  and  yielded  average  assays  of  $12.10  in  Belt  is  shippin.g  higli  grade  ore  to.  •  _  ^ 

ton."  (Irecnc-Siabell  advanced  3  poini.s.  ,  the  Taylor-Windfall.  the  latter  be-  gold  and  silver  and  J.SHx  copper.  Trail  Smeller.  j  Toronto  Bureau'ThTTinan  i  1 

.1.  C.  Houston.  M.E.,  has  been  ap- •  Rono  was  l2-\  points  liigher;  .Mc-jjng  praciically  a  free  gold  property,  while  newly  blasted  material  from;  -  .  -  Tnnnt  r  i  i 

pointed  consulting  engineer  of  the  ! aliers.  Stadacona,  .Mc.MiIlaii.  Hal-  'i  he  flying  machine  is  proving  to  the  hotiom  of  the  shaft  averaged  I  Basin  Gold  Plans  Active  wi,i7  ■inirii.”nn77-''  '  "''iV''/ 

eoiiipany  aud  i.s  proceeding  lo  ilie  crow  Swayze.  Can.  Malariic  andibe  the  great  factor  in  the  develop-  $43.11  and  2  Hic,  across  a  width  of,  Develooment  Quebec  Field  cent r->i 

property  to  comliiet  a  detailed  exam-  Hobjo  .gained  small  amounts.  Hovvey  ,  ment  of  this  isolated  camp  as  prae-  two  feet.  i  Development ^^ueoec  rieio  t  en  ral  Pormipinc  M  les.  I.u 

ination.  im-IiHiin;;  saiiuilin.i;  of  Hie  <>  poinrs,  while  \h\  itrie-Gra- |  tieany  al!  of  the  freight  and  pas-  North  of  The  shaft  several  oriierj  t  .a  iia«  hoon  '  ni;4*nc  m  r./i'I, 

1  iii‘iMiifwi^«inTir»t<‘infii?f*’iriAnfhi^>T*  *  cc‘  •  •  *  .j’  I  LTtisi  n  Go  hi  Aiines,  Gtci.-  iias  heen  plans  in  its  powti  cuntriK  i  lo  l)i 

veins  novv  exposed.  l  oini <  traffic  is  via  air.  As  many  quartz-  veins  vv'cre  uiuovered  m  an- ,  of  ,cce.d  with  development  of  ii.  pi  ope 

.A  rosiden  eiigiueer  vv  il  he  ..  Ve  i ^  'V  ''  l''  niineral.zed  sheared  acquire  and  de-ities  which  represent  a  merger 

pomted  in  the  i  uui.se  -i  the  ii.cxt  ^  ot  1  i  ...  point.s  .si-sco  i  prospectors  and  supplies  on  T.gseko ,  zone,  specimens  Irom  which  mdi-  !  Pore.mme  L'nmm;  Tiu.  n.  nns.- 


few  (lavs  and  ai  rangement.s  are  ho-  i’mainod  imchangod  whiie  San  .An- 
ing  nia'de  to  ohlaiii  the  .^civices  i.fHonio  and  S.vlvanite  h'si  frarlional 


Lake  in  a  single  day 


a  conipeteiil  geologist  to  iiiakc  :i 
ecological  survey  of  the  company’s 


amounis. 

■N'oranda  Mino.s  in  the  base 


eated  interesting 
values. 


lid  and  copper 


holdings.  I'he  "immediate  program  sect  inn  was  fhe  most  outstanding 
jncliidi's  an  extensive  diauiuiid  drill- .  feature  during  the  week  under  re- 
ing  eumpaigii  which  will  govern  .'i  view,  moving  up  10  cents.  Sher- 
sile  for  the  sliafi  and  underst'ouiid  |  ritt-Gorilnn  gained  9  points,  while 
operalion.s.  j 'I'ovvagmac  adv  aiieed  3  points.  Hud- 


metal  Good  Progress  Development'  Ommonh  dnll't'C  "'os  started  last  in  ,lip  township  of  Debuia-;and 

iiieiai  w-ilh  ihe  o hied  of  testing  the  _  r. . i _ _  t . .  o-..  Mir, 


for  power  for  the  operation  of  this ;  immediately.  Two  New  Veins  Found 

mill  have  recently  been  completed  i  - -  - -  '  C  a  •  o 

with  the  West  Kootena.v  Power  Co.  j  Central  Porcupine  All  Ready  Lin  oan  Anlonio  r  ropertV 

F’ending  the  mill’.s  installation  Gold  p 

Belt  is  shipping  high  grade  ore  to,  Development  Campaign  •,„ront...  Quick  re.-^ulis  hav- 

Trail  Smeller,  j  Tor-,„io  Bureau' Ihe  i.m...  I O''  t he  .  ommoncemelll  of  I l.c 

- -  -  .  .1.  .  r.  ,  ,  .  ,  .loini.  i\ F'-on-hni'  b\  ^-an  An 

Basin  Gold  PUns  Active  .  and”  wUh"  'Unn  e"nnanee''  'iw/nre  - 

nAv*lAnm»nfr  FifbM  / -  *  ub  aiiiil  fiidiuCg  ,i\ ailabb  Mines  I. id.  Two  new 

Development  Quebec  hield  <  entral  Porcupine  Mme,^.  I.iiuiied, . 

.  •  r-  - r.r  ,  u  '‘r*'*  ‘•”""’'0"""'^'  I  huiulrcd  fed  .'f  driving  in  .'Jan  All 

Basin  Go  d  Mines.  Ltd.,  has  been  '  plans  in  its  power  contraci  to  pro- ^vho.c  inierseclcd 
formed  with  a  share  capital  o,|CC€.d  with  development  ol  ii.  I»  oper- | , 

2.O00.000  shares,  to  acquire  and  de- ,  ties  which  represent  a  merger  of 
volop  a  group  of  claims  compns.n-g  .Porcupine  groups.  Ihe  mopertv 

some  l.T>00  acres,  situated  on  theitouches  on  I-IulIinj;or.  .McIntyre  and  .  ^  i.l,..,.  .  i...« 

southwest  corner  of  lake  Blouin.  C'oniaurum  on  the  west  and  norm.!  .  ' 


half  ounce  gold  per  ton. 
mill  600  ,ir  700  feet  to  go 
Fori. V -Four  lino  is;  reach- 


7:  A  •  o  winter  with  the  ohjed  of  tesluig  the  -.n.  Bourlamaqt 

At  Astoria  Rouyn  Property  continuation  of  the  shaft  vem.  and  npville.  in  Abiti 

_  exploring  the  neighhoriiig  icrriiory  wpsiern  Quebec. 

Toronlo  Bureau  The  Financial  Times.  for  extensions.  .Active  develop 

Toronto.  --  Astoria  Rouyn  .Mines,  On  the  basis  ol  its  diam<ind  drill-  inimediatelv.  and 


son.  Bourlamaqiie,  Varsan  and  Sen-:  Mines  boundary' 
neville.  in  Abitihi  County.  .North- i  official  st 


-Active  development  will  be  started  ,  new  Ontario  Government  administra- 

i 'I'ovvagmac  advanced  3  points.  Hud-'  lorouiu.  --  /cou-oia  nuu.vu  .„iiico,  ....  . - . . .  ,  immediately,  and  a  diamond  drilling  (ion.  work  will  at  oine  he  dcvoicd 

son  Bay  and  M  aite-Amiilcl  held  '  '  «hare.s  of  which  were  called  mg  program,  the  company  has  en- j f.J^f„pnign  will  commence  with  the  .  towards  driving  over  from  the  old 

ifirm.  I'alconhridgr  was  10  points  I  'or  trading  on  the  Toronto  Stock  larged  its  prospecting  crews,  wjih  intention  of  determining  the  “Con- ;  Qoldale  shaft  on  Comaiiiuin  Minc.v 
'lower  air-1  Pend-Orrillc  along  vviih  '  Exchange,  recently,  is  continuing  the  result  that  further  surface  cx-|tacC'.  and  co-relating  it  to  the  de-|ground.  into  the  Central  Pon  iipiiie . 


April  Output  of  Gypsum 
Shows  Wide  Improvement 


B.isin.  dipped  a  small  j present  program  of  diamond  P'Osures  have  been  nmde  which  have  ivelopmeni  work  already  accomplish- |  The  objective  may 


Cauadiui  production  zit  gypsum  Keition.s,  !• 

in  April  reached  a  lolal  of  23,183  f^ijoipiy  pasier 
tons  as  compared  vviih  I.8SS  ions  jq  point.s.  Ni| 
in  the  preceding  montli  aud  1.211  mi^pj 

tons  in  .Apiil,  1933.  according  to  a 'while  Ventures 
report  issued  by  the  Dorniuiou  Bii-  ,  wey  gained  mil 
reau  of  Siatisiics  at  Otiawa.  i  Fagle  and  B.  F 


.  Sudhiiry  B.isin.  dipped  a  smal 
I  amoimi. 

In  the  Greal  Bear  Lake  and  sil 


holdings  adjoining  been  correlated 


diamond  led  in  the  district.  .A  shaft  has  been  .  mouths’  work  and  it 


is  aniicipat'i; 


Granada  on  the  north.  David  Duff,  I  drill  results.  On  .Inly  5th  .Mr.  Co- 1  put  down  on  one  claim  and  tc.it- i  results  will  he  important  foi 


ver  section.^.  Kldorado  presented  a  j  member  of  the  engineering  staff  of  hen  reported. 


Iliitring  and  trenching  to  the  extent  :  whole  Porcupine  area  in  reviving 


zeology  often  stre.ssed  as  possessing 


sliahlly  easier  trend,  dropping  hack  Granada  Gold  Mines,  who  is  super-  "The  stripping  along  the  strike  ofjof  1.200  feel  ha.s  been  done  on  ihe'peolog-y  often  stre.ssed  as  possessing 

to  poinLs.  Nipi.ssing  in  lighi  turn-  vising  the  drilling  in  the  interests  the  mineralized  areas  on  your  Chi-lthree  veins  discovered,  showing  gra- i  quality  in  ad.iomiag  Porcupine's  teg 

over  was  tuke.ii  15  points  higher,  of  .Astoria  Rouyn.  -states  that  with  hougamau-.McKenzie  property  to- ,  nodioritc  formation,  loniaining  gold  '  gold  producers, 

while  Ventures  and  Caslle-Trethe-  the  starting  of  the  -sixth  hole,  about  day  shows  a  lengtli  of  630  feet.  'I'he  i  v  allies.  - - 


During  Ihe  firsi  lour  montlis  of  j. Nor.  Canada  .Mining,  dipped  2  points 
.1931  the  Canadian  ouiput  lolalled  each. 

36.983  tons  or  172. ':k  above  the  Oil  and  gas  shares  remained  quiet 
tonnage  produced  in  tlie  cones-  with  Home  Oil  and  Dalhousie  g*ain- 


Venlures  and  Caslle-Trethe-  the  starting  of  the  sixth  hole,  about  day  shows  a  lengtli  of  6,j0  feet.  The;) 
ained  minor  amounis.  White  half  the  present  contact  ha-s  been  stripping  at  tlie  wcsicru  end  shows; 
and  B.  F.  A  R..  together  with  completed.  35  feet  of  strongly  mineralized  ina-i: 


transmission 


completed.  35  feet  of  strongly  mineralized  ma- !  Noriliern  Quebec  Power  Company, 

The  holes  to  date  have  been  put  terial,  and  the  north  wall  has  noli  Passes  through  the  property,  and; 
down  to  depth  between  150  and  30?'  as  .vet  hecn  exposed  The  eastern '  power  facilities  will  be  available! 


Oil  and  gas  shares  teniained  quiet }  feet,  at  a  dip  of  45  degrees,  be-  extremity  shows  a  width  of  9  feei.labout  ,luly  I3lh. 


n  tlic  cones-  vvith  Home  Oil  and  Dalhousie  g*ain- |  tween  Ihe  east  and  west  showings,  vvhieh,  at  this  writing,  has 


, . . .  I  the  Norihein  .\  no r  .savs  that  this 

-Mines  boundary.  ,  .  , 

work  was  siariod  from  the  most 
An  official  si.ites  that  on  'omple-  eaj;,,,,-|y  vv..rkiiics  of  N...  2  San  -An- 
tion  of  the  power  contract  with  the  'tonio  sliaft  on  the  60ii-fi  level,  and 

new  Ontario  Government  adminisua- I, viihin  thai  company's  ground  is 

tion.  work  will  at  oikc  he  dcvoicd  ;  for  ioinilv  bv  ii  and  iis  caslerly 
lovyards  driving  over  trom  the  old  '  uoi.ghhor  When  the  Fort  v- Four  line 
-.oldale  shaft  on  tomaiiruin  Minc.v  reached  ihe  neighhor  will,  of 
;roun(L  into  the  (  entral  Porcupine.  |,.o„rse.  pav  for  the  work,  plu^  rental 
Ihe  obiective  ma.y  take  about  loiir.f,,,.  ,y,„onio's  facilities, 

mouths  work  and  it  ,s  aiiiicipat-'d  ;  .,.4,^  f,„,,,nc.,  ai.-eadv  had  de- 

resu  ts  will  he  important  foi  the  ,„„n„raied  ihe  value  to  San  .Antonio 
whcMe  Porcupine  area  in  reviving  arrangemoni,  and  also  add  to 

geology  often  St re-ssec^  as  pos.sos.smg  1 
quality  in  ad.ioming  Porcupines 

gold  produ^cr^  _ _  ,  lorritorv  This  easterly  part 

. .  '  '  ■  of  San  Antonio's  ground,  now  being 

Work  at  Little  Long  Lac  ex'plor.''d.  would  have  remained  fal- 

Proceeds  Up  to  Schedule  f"’'  »»  company 

:  has  a  large  program  roquiirng  much 
,  ,  exploration  work  in  the  more  cen- 

Poronto  -  rile  Little  Lmg  Lai  Qrai  ^f  us  property. 


ponding  pci'iof  of  1933.  No  crude  ing  6  ijnrl  1  point.s.  respcciively.  Olga  I  to  probe  a  shear  zone 


which  split  by  a  small  horse  of  country  i '''''''ol  R.  L.  <  alder,  president;  .T. 


he  board  of  directors  consist  of  jjIop.,:  programme  of  mil!  consiiuc-i 


on  the  iwo  new  vein  dls- 


gypsuui  was  exported  from  Canada  and  Acme  held  unchanged  from  the  s,^^J.fayp  trenching  last  summer  was  rock.  Additional  stripping  is  being';;'-  'hailebois.  viee-pies..  I.t.-Col. 

In  April.  Plasrer  of  Paris  export.s  previous  week's  fin.ii.  The  rest  of  reported  lo  have  revealed  values.  done  in  both  an  easterly  and  west- Trois  Mausons.  seo.-tre^. ;  .1.  H. 

in  Aiii'il  amounted  i'>  19  tons,  in  the  list  showod  losses  of  a  fractional  erly  direction,  and  other  mineraliz- 1 ' 'ooq  Oscar  Beaudoin,  direc- 


in  Aiu'il  amounted  to  19  tons,  in  I '  he  list  showod  losses  01  a 
March  32  Ions  were  exported  nature. 

In  .April,  t'an'dda  imported  31  • - - 

ton.s  of  ground  gypsum  wort  It  June  Profit  Of  $8,000 

939;  during  the  previous  month  8  Central  Manitoba  Mines! 

tons  valued  at  $188  were  imported.  _ 

Plaster  of  Paris  imports  ainoiiulcd  Toronto  Bjr<-nu  The-  1  .nanci 

to  43  Ions  appraised  at  $1,029  as;  er,, fonir'il 


Another  Gold  Brick  Poured  sections  which  have  been  cx- 

Golden  Star  ConsoUdated 

_  .  ,  Consolidated  Chibougamau  Gold- 

'.o  !  fields.  Limited,  aunounccs  an  offei- 


1  Toronto  Baroau  Thr  1  inanciai  limes.  ,  .....cu  tiiiir-a  iivin  .  •  t  uuinunu-i  ,  -  a  i  -  -i  -  .  -  ,,  ,  .  , 

Ions  appraised  tu  $1,029  as'  .Manilooa  superintendent  of  the  mine,  which  is  development^  of  brokerage  wire.,  that  Sm^  i  previously  at  least  seven  of 

06  tons  at  $2.1.6  in  Hoi'ch.  ,  y, j..  a  p,.o.  situated  two  miles  south  of  .Mine  I!.  '’o'd"i--''’jA’.inos  has  temporarily  stopived  work  i  -  -  -  | 

- -  duction  of  $38,000  gross  iu  the  Centre  in  ihe  Rainy  River  District,  ^  Y  o  Lo  ann  h  !'’"  ''®  Hod’s  Dake  area,  Amply  Financed  To  '  '"h'ch  has  provid^  the 

m  Meeting  of  Mining  '  mouth  of  ,lunc,  of  which  about  $8,000  states  that  a  further  gold  brick  has  '.^Lo  ^  |  »orthorn  Manitoba,  through  water  Carrv  Through  To  Production  m  '"k’ * 

In.rfR,.4»  1-0  r^o-arv!"’ou'd  be  net  profit.  Meanwhile  the  been  poured.  This  mill  run  proves  each,  of  which  I  J)0, 000  shares  have ;  tnnible.  It  is  indicated,  however.'  Ca"y  Through  I  o  Production  n.,  place  will  probably  be  usurped 

Institute  Goes  to  LaJ^aiy  ^  treated  to  be  been  issued.  Of  the  1.800,000  shares,, hat  the  situalion  wilt  shortly  be  '■  by  No.  .6  vein  shortly. 

-  'ing  capital  in  the  form  of  cash  aud  aboiil  $18  per  ton,  which  is  highly  "'casury.  a  total  '.fj  remedied  with  further  equipment,  roi'outo.  -  Direciors  ot  i  oluma-  oViuirT  i 

annual  western  meeting  of  1  bulletin  etc.  -satisfactory.  Further  high  grade  f>P0-00P  shares  alive  been  uridervvnt- I  when  work  will  continue  to  be  con-  no  i  onsohduted  Gold  Mino.s.  an-  I’OMFR  K)K  LRFl.XE  MABELL 

ladiaii  In.stiiutc  of  Mining  &■  Development  of  new  ore  has  not  ore  over  a  good  width  has  been  lo-  'cP-  aod  the.  balance  optioned  on  centralod  on  the  high-grade  show- j  Pounce  that  financial  arrangements  Toronto,  -  .lohn  K.  Hamoll 

fgv  will  bo  held  ill  ralgaiy.jhprn  nrogressing,  but  ihc  mine  is  caied  near  the  4ih  level  of  the  No.  1  'p'''ps  «hich,  when  completed  vvill  in-j  eucountered  on  surface  in  the  have  been  consummated  to  carrv  the  -states  that  the  power  mstallatton  at 

on  Sepicniher  I5ili  I  con.sidered  to  h'lvo  several  months’  shaft  provide  the  companv  with  $1.0o0.000  si,;,f,  ^  vein  was  followed  in  '  company  through  lo  production.  The  Greene  Stabell  Mines  will  be  com¬ 
ic  circulalion  Is  being  given  j  supply  as  vet.  and  this  will  be  han-  A  new  pipe  line  has  been  nearly  “P^  P''oviilc  for  the  shaft  to  170-foot  depth,  running  I  aerial  tram  is  completed  and  the  pleted  and  turned  on  by  the  end  of 

loiice  of  the  western  meeting  | died,  although  it  is  noi  intended  to  completed,  w'liich  will  maieriaUy  as-  all  development  needs.  ten  f^e,  ju  width.  i’’!'  'a  expected  to  be  in  production  the  wwk^  -Mr.  Hamell  states  tiiat 

t  ovns.'U'ri  ihtii  ri  inrcc  n  II  111  -  I  rr  v  r>n  nvir-naHo  iiovcioiimcnt.  .sist  in  ohiaining  hcttcr  millino  re-  - - -  -  - - -  :  about  September  1.  the  switch  over  from  diesel  to  eleo- 


t  officials  of  the  Golden  Star  Consoli- 


!  ing  of  600.000  shares  for  purposes 


L  c  '  f  nr-ni-rr^"  w  Vr.M  scpcal  development  is  coveries  will  follow  a  little  later. 

MaVsons  «pc-trpa<  I  H  .  "P'*^''"’*'  aPd  'ho  schedule  for  When  Ihe  long  drive  was  started  it 

iri  n«cai-  RpaiiHoin  ’  riiiec  i  •''eptemher  was  thc  intention  lo  go  right  through 

id  Oseai  Beaudoin,  diiec- ,  fulfilled,  aeeonlmg  lo  re-  with  it,  aud  then  later  on  come  back 

_  ports  from  ilie  field  and  explore  any  discoveries,  also 

PI  Tx  I  Development  at  the  6i'0  and  700  diamond  drill  for  veins  in  the  vici- 

iry  t-iose  wown  levels  has  slvjwn  ilie  vein  wid-  nii>.  'The  San  Antonio  mine  ■was 

Smelter  Gold  Property!  ened  in  one  section  being  consider- 1  built  up  upon  cross  veins  running 

-  ed  a  swell  to  around  13  feet  wide,  in  the  same  direction  as  the  new 

--  ft  is  reported  over '  M'ork  will  he  directed  icwanls  ones,  roughly  north-south.  The  mine 


Temporary  Close  Down 


dated  Mines  from  C-  \  Thomnso-i  :  ,  -  e-"  Toronto.  —  It  is  reported  over  'vvorK  win  ue  uiiecie 

superintendent  of  the  mine,  which  is  j  brokerage  wire.-;  that  Smeller  Gold  proving  this  wider  width 


.  ;  :  - •  Al  1  lorontn.  --  i  enirai  .>iauiiuua  superinienaeni  or  cue  mine,  wnicn  is  i 

against  ob  tons  at  $2.1.6  in  Hoi'ch.  i  ,,ave  had  a  pro-  situated  two  miles  south  of  .Mine  Lm  '’o''^'P--’'’jA’.inos  has  temporarily  stopped  work 

- -  duction  of  $38,000  gros.s  iu  the  Centre  in  ihe  Rainy  River  District,  I?  iLn  mm  m  Vi  m. ! '’"  ''® 

Western  Meeting  of  Mining  !  mouth  of  ,lune,  of  which  about  $8,000  states  that  a  further  gold  brick  has  V  g  |  northern  Manitoba,  through  water 


The  annual  western  meeting  of  ,  bulletin,  etc.  satisfactory.  Further  high  grade 

the  Cauadluii  In.stiiule  of  Mining  &  |  Development  of  new  ore  ha.s  not  ore  over  a  good  width  has  been  lo- 

Metallurgy  will  bo  held  in  • 'algary,  |  been  progressing,  but  the  mine  is  caied  near  thc  4ih  level  of  the  No.  1 

Alberta,  on  Sepicnihor  15ih.  I  I'on.sidered  to  have  several  months'  shaft. 

A  wide  circulalion  Is  being  given  i  siijiply  as  \  et.  and  this  will  be  han-  A  new  pipe  line  has  been  nearly 

to  the  notice  of  the  western  meeting  | died,  although  it  is  noi  intended  to  completed,  which  will  materially  as- 


ifs  place  will  probably  be  usurped 
by  No.  26  vein  shortly. 

TOWER  TOR  GREEXE  STABELL 

Toronto,  --  .lohn  K.  Hamell 


.sist  in  obtaining  better  milling  re-  — 


ber  from  Ontario  and  Quebec  w  ill  I  Some  months  ago  there  had  been  !  suits.  There  i.s  an  ample  supply  of  I  Government  geologists  are  now  ex-  The  Financial  Times  reaches 


to  the  notice  of  the  western  meeting  | died,  although  it  is  noi  intended  to  completed,  which  will  materially  as-  development  needs.  ten  f^e,  ju  vvidth.  i”l!  's  expected  to  bo  in  production  the  vvwk_  -Mr.  Hamell  states  Hiat 

and  it  i.s  expected  that  a  large  niini- 1  carry  on  extensivo  development.  |  .sist  in  obtaining  better  milling  re-  - -  - - —  - -  :  about  September  3.  the  switch  over  *rom  diesel  to 

ber  from  Ontario  and  Quebec  will!  Snuie  months  ago  there  had  been  !  suits.  There  is  an  ample  supply  of  Government  geologists  are  uow  ex-  The  Financial  Times  reaches  a;  The  report  states  that  according  Power  would  mean  a  dlstoCT 

be  taking  advantage  of  the  we.stern  !  hone  for  lorating  new  ore  sertion-..  i  good  ore  in  hand  on  fae  surface  amining  thc  property  and  have  ex- ;  class  of  people  who  are  Interestod  to  H.  I..  Batten,  consulting  engineer.  [  to  the  mine,  as  well  aa  jive 

trip.  All  interesting  program  lias  j  follow  ing  diamond  drilling  in  a  ne\vldump,s,  which  is  boing  supplemented  pressed  optimism  regarding  thisiaod  able  lo  hnv  investment  seenri-  dev’elopracnt  of  the  past  six  months  | P®o4ed  power,  wnlen 
been  arranged.  section  |bv  broken  ore  from  the  open  cut.  mine’s  future  pos.sihiliiies.  ties,  (has  proved  satisfactory.  ithey  have  not  been  able  to  set  to 

I  ‘  .1  date. 


1 


10 _ _  the  financial  times,  MONTREAL.  JULY  13,  1934 


|m»rc)al  values  Present  drilling  Is  to  tain  Influentls 

t.*;?  Sn“v.. 

j  of  jnlng^  Ih^  bf*?!  location  for  carry  out  a  nr 

■"  -•  ^  ■"  ■  I  I  I  ^  shaft.  Under  earlier  operation.*?  of  devplopment 

mri  niun  nctunu  ,  nnrl  Oil  Rt-iofs 

RENO  PRODUCTION  i  and  Uil  iSriefs 

' -  —  s.sts  of  1,120  acres  In  Bourlamaqiix  Mines  to  inve! 

^HOWN  FflR  FlINF  BA.NKFIKM-i  <;o1,D.  ~  rnder  thellnto  operation  about  July  12th  Th»  _  .  rompanV."^  h'as* 

iJlIvfTTl*  1  \/l?  Ulllj  direofion  of  W  H  Wood?,  consulting  I  main  shaft  which  la  being  sunk  to  an  ROirvAf  RETAVARD,  _  On  the  Rouvn  K.f.,  as  sollc 


“  merclal  values  Present  drilling  Is  to  tain  Influential  western 

cut  the  mineral  zone  at  a  vertical  have  become  Interested  In  *0^.,““,- 
depth  of  600  feet  and  for  the  purpose  pany  and  have  made  if  „„ 

I  of  determining  the  best  location  for  carry  out  a  most  extensn'e 

—  a  shaft.  Under  earlier  operations  of  development  both  on  cnnipa  .  ■ 

—  j  several  veins  were  located  on  surface  present  holdings  and  on  other  a 
.and  followed  for  a  length  of  000  feet.,  to  he  secured. 

In  a  section  on  one  of  the  veins,  a  test  - «  ni  n 

pit  put  down  to  a  depth  of  eight  feet'  WAYSilDE  UOYSOLIUATBD  trOLl  . 

gave  good  gold  value.s  of  »23.(!0  per  _  The  Wayside  Protective  l  ommitie 

■  ton  in  a  rhannei  sample  across  » 1^  formed  by  eastern  ,  Cold 

feet.  The  company,,  'property  con-  holders  of  tVa.vside  UonsoHdated  Cold 

1.120  acre?  in  Roiiriamaqu'*  Min?s  to  invest jg^ate  auJ 

township,  and  other  matters  pertaining  to  the 

ie|  -  company,  has  retain^  f  M.  L.ang. 


'■ncinop?',  a  crew  of  r 
. —  '  »n5aced  in  i1iam«^nd  t 

Recovery  Up  at  $60,500  From. 

$53,503  in  PF*.?PP<intl!;  I  area  I.atcst  word 
•  «  ,1  I  stales  that  the  last  di 

IVIontn  I  zone  show,,  very  rich 


f  •  w  ■*-fc  •  /-*  ‘I?  d  eecflon  on  one  of  the  veins,  a  test  - — — 

M  MW  #  down  to  a  depth  of  eight  feet'  WAYSIDE  tiOYSOLlD. 

wMyUjtMj  MMMi&rlS  gave  good  gold  values  of  »23.(!n  p«r  _  The  Wayside  Protect!' 

’  ^  9  t/%,/ ^  Ton  in  a  rhannei  sample  across  » formed  by  eastern  ya 

V_y  feet.  The  company's  property  con-  holders  of  tVa.vside  '  ons 

—  —  ■  sists  of  1,120  acres  in  Rourlamaquc  Mines  to  investigate  ce 

J  .  township,  and  other  matters  perts 

- -  ,  _1.D.  ~  tnder  the  Into  operation  about  July  12th  Th*  _  ■  company,  has  retained 

direction  of  ^Y  H  tvoods.  consulting  I  main  shaft  which  la  being  sunk  to  an  ROItyiV  RETWARD,  _  On  'he  Rouvn  Kf.,  as  solicitor  The  commiitee| 

engineer,  a  crew  of  men  are  actively  |  objective  of  600  feet  has  now  reached  townshin  prooertv  of  Ronv'n  Reward  plans  to  make  a  thorough  Invesliga- i 

1  ri-illing  snd  «ur- |  the  300-foot  horizon.  \  station  has  Cold  MlP“s.  the  ’  new  \  eln  recently  tion  of  official  reports 

Pankfield  Cold  ;  been  established  at  350  feet.  and  discovered  has  been  traced  for  a  Issued  from  time  to  iinu 

ie  l.'t'le  l.ong  Car  I  short  crosscuts  driven  cast  and  west,  length  of  some  600  feet  and  'ouriof  Wa.istde,  and  It  's  s 


TO  GET  POWER  .SOON 


in  i1iam«^nd  d-MUng:  and  «ur- |  th**  300-foot  horizon.  A  ata^on  has  »rold  Mln®si.  th^*n<»iv  \  eJn  rpr#nUv  tion  official  report?  tha»  "  ere  ; 
fare  work  on  the  Uankfietd  i'Sold  [  been  eslabllshed  at  250  feet.  and  discovere%  ha*  been  traced  for  "a  Ispued  f^om  to  time  by  officjaUj 

.\fmea  property  in  the  1  .ongr  Uar  [  ehort  crost^cut?  driven  ea?t  and  lenetb  of  ?onie  ftoo  fro*  and  ^oiir>  of  Wayjaide.  and  it  ’?  elated  It  will 

*»rra  I>ate?t  word  from  the  field  i  On  reaching  the  pOO-ft.  level.  rrn?5-  trenche?  have  been  enr’n’pd  nn  rtffi-la5k  the  m-operation  of  The  Toronto 

states  that  the  last  drill  on  the  south  |  rutting  will  be  tTnmediately  coni-  rials  of  the  company  8taf«*  \  rrew-'^tork  Exchange  as  well  as  members  , 

zone  eh'^wa  ver>  rich  ore  rver  9  feet  |  menred  concurrently  on  the  CSf*.  S7f  of  men  la  en^ac-ed  in  te«f  n^ttino-  o n/?  ‘  of  the  <nntarlo  and  British  rolumbla 

In  width  The  dr’liine  program  ts.and  the  s*»00-rt.  level  to  Inler.aect  the  bla.ating-  into^the  vein  while  «»mple?  Pfovjnoial  ^o^e^nments  Selling  of 

expertrd  to  be  completed  within  twoihlgh  grade  vein?  already  opened  up  over  the  entire  length  of  the  vp*n  •  ^hare?  end  the  sharp  break  In  price 

months.  at  aurface  and  the  125-ft  horizon.  havp  been  taken  and  have  been  for- i  also  ?^’lU  b#  Investigated.  ; 

'  “■  !  _  -  ‘  ~  warded  for  asssv  purposes  On  *h^!  - -  f 

Binconn  KIRKI.AYD.  ~  .Vprm.iP  HIcDSOR-PATRICIA.  ~  Aggressive  Joannes  group  of  claims  p-hlch  com- '  TBCJfG-AR A.YY01V  GOLD.  —  Cyril  1 

W  Byrne,  secret.ary  of  Btdgood  K  Irk  - 1  development  work  is  being  prosecut-  prt.ss,s  approximately  TfiO  eeree  \  V  T  Voung.  president  of  the  >  oung-  | 


For  latest  information  and 
accurate  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

Write  Wire  Fho-s  ' 

KIRKHAM,  SCANLON  &  CO.,  LImitgil 

investment  SECURITIC.S 

303  B4r  ST.  >V.4TerleT  .3041  TOEOXTO 


S  beinq  carried  forward  t,^  pick  district.  A  crosscut  from  the  2'>0-  development  rampalgn  In  preparation  area  nheie  he  stales  good  progres.s  I 

le  x  ..|n  ey  aiem  ■’n.stallatlon  of ,  fre^'t  level  is  hemp  driven  to  the  i  for  an  extensive  diarnond  drilling  p-o- *  I*  being  made  's'lh  mine  development  ' 

quipment  Is  nearing  comnlcrion  northeast  to  pick  up  the  down-ivard  i  gram  P'hirh  Is  expected  to  he  nnder  I  Shaft  einking  is  underway  and  the: 

ome  jenartmenfs  have  been  put  1  ron'lnuation  of  three  veins  showing  I  way  shortlv.  collar  has  been  installed  He  states' 


'ins  during  th« 


on  surface  some  353  feet  ahead 


that  .he  last  couple  of  rounds  taken  I 


T^^onr...  Bullion  prodnotion  fo-  ■  BIDGOOP  KIRKLAND.  ~  Norm.in  DITJSOK-PATRICIA.  ~  Aggressive  Joannes  group  of  claims  which  com- '  TBCNG-AR AIVNOIV  GOLD.  —  Cyril 

Toren  c  Bttuicn  p  oauc.ltn  fo.  ,  Ry^nc.  secretary  of  Btdgood  K  Irk  - 1  development  work  is  being  prosecut- I  prises  approximately  Tfio  arr»«  A  V  T  Voung.  president  of  the  3  oung- 

the  Tncn'.h  of  .Tune  .it  the  Ronn  trOln  hand  .;oId  Mmes,  I.td  .  repous  that.ed  at  the  property  of  the  Hud.son  I  Hannam,  superintendent  In  charge  nfiPhannon  Gold  M'nes,  has  returned! 
'linos  r.td  oporaling  in  the  Sheep  ‘  d'-lfinp  is  proceeding  on  Ihrre  levels  i  rafrlria  Gold  Mines  In  the''  Batricia  ;  operations  Is  dlreetlng  a  nrellminarv '  f  torn  the  pionertv  In  the  Cester  gold' 
r..«eC’  Qrm  o'  Rt'  ostahllsho.l  al""'’  ’’  bring  carried  forward  to  pick  district.  A  crosscut  from  the  2'i0-  development  rampalgn  In  preparation  area  Pheie  he  stales  good  progress 

,  reek  sree  o  B,i  ..  estaM  .shod  svsiem  'n.stallatlon  of  G-ot  level  is  hemg  driven  to  the  for  an  extensive  dlamend  driinng  p-o- ‘  Is  being  mad.  «ifh  mine  development 

ne.p'  mcnfnl,'  tll-h  m.irk  In  the  com-  mill  equipment  is  nearing  completion  northeast  to  pick  up  the  down-ivard  i  gram  P'hieh  Is  expected  to  he  underiEhaft  sinking  Is  underway  and  the 
nanv’?  histDr'  when  from  a  total'and  some  departments  have  been  put ,  con  Mnuation  of  three  veins  showing  I  way  shortlv  collar  has  been  Installed  He  states 

ie  O  101  ,"r,r>s’  r,f  nro  t-osfori  s  'r  t'.it  runs  during  the  week  Re-  on  surface  some  350  feet  ahead  Ini  '  -  that  .h"  last  couple  of  rounds  taken 

cr  ..■.  JOl  n.  n-  h  J  t  I.  •  .1  .-ondif  toning  of  tb*  No  1  shaft  is  I  addition,  further  surface  exploration  i  RJCE  LAKE  GOt.D  M1'VE«  —  The  our  of  th*  sheft  show  a  new  vein 

rovery  of  S^O.oi'O  In  pot.)  wa.s  made  .  under  ^nd  .lewatermg  will  b.  is  being  carried  out  to  determine  Die  '  technical  staff  a*  the  Rire  rak*  Gpid  ^  fomlng  <n  showing  heavy  sulphides. 

Those  fiGUro?,  lelraserj  b\  of '  icia  I  s  i  Da  rt  ed  ss  soon  ns  present  work  tsjfull  possibilities  of  the  property.  offi-jMines.  I.td,.  situated  in  the  Rice  Lake  i  D'her  s'lrfare  finds  have  been  mad* 

Of  the  rompaiiy,  oonip,sre  nn'n  , |,c '  fmi.'h'ri  I  of  Manitoba,  has  been  increased  -'on.a  -b.  mam  break  on  Shannon 

c  ue  .  I  I  ai.ead.i  have  b-en  tocated  on  surface  |  by  the  addition  of  iq  Pronk  Tribble  '  l»!nnd  ed.iacenf  to  the  shaft. 

rrevlou:  monDi  o,  May  o.  .a"...  noi  sqricr  goi  d  MINEx.  ~  Brift-lend  some  have  been  picked  up  In  un-  formerly  with  the  Internatlonsl  N^c- i  ■ _ _ _ _ _ 

which  wa".  a  non  high  i-PCnrd  a!cii.  ‘nc  ai  th.  rat"  of  about  nine  feet  p.- r  ;  d "rgrou nd  develonment,  .\  substan-  Wel  Co.,  at  Sudbury,  and  James  Ra*- I  Bll.  RRODrCTION  HIGHER 

when  •’.cot  ton  -  iverc  milled.  Du-- i  f  I'"  vrlerr'I  eT  nV ;  mmd  aml''*nd7cs;eX  foV  mm?eerr''  J  m h*’ Tribble,  who  will  b-l  cdmon-on,  -  Produetion  of  ^1!  in 

u  I'evcl  «t  the  Meat  River  propertv  or  i  opnq  and  .ndicated  foi  miilfeed  A  In  charge  of  nit  surface  Hevolooivioof  siherta  fc"  the  first  five  months  .if 

ID.E  the  na?'  ntonin.  the  ni.,l  ope;  -  ^  ftnusquet  Gold  xtioe.s  ^p,  hopn  cx-  21  men  l.=  engaged  on  Ihfjworkand  Mr  P.i.sUi.  who  will  make  ios<  shew;:  n  conslderahtr  increas- 

ater]  at  an  avc-.agp  rate  "f  k-.  1  lops .  tend.,!  fora  length  of  .60  fee*..  U.cnel  M'rinm.t,  a  complete  geological  survey  of  the  ove,  the  same  period  of  1?33  The 

per  rlav  yh’lp  fluv’ng  the  firri  ha  if  !  ^  ’'"1-  ni<"nag"ri  ueiwwv  tntr,  *  t,  i-  ..ibropertv  left  las*  week  for  the  com-itotal  to  Mav  .31  th's  vear  was  61f.?62 

“  .  Vo-,  1  s'stes  cvfft,  lal  .onnage  f'gu'-e?  eh.  y,  hoax  EA  GOl.D.  —  Howey  Gcidipany's  ho  d'ngs  accomnan-erl  h,  t  s  kat-rele  of  which  623  S6A  was  nanh 

a  rato  of  inn  toti.--.  pc:-  day  was  .-..St  a  Dual  of  1. 3.i2  tons  of  an  aver  Miney  Ut.l  ,  handled  113.000  tons  of  |  AtoMirar,  assooiat ed  ma nig.- 1  t ha  and  th.  haUnc^'  crud^  olf  In 

Ria,iniairi^d-  pomc  troqhlo  W.s.s  cv,ic  'sg.  g-ad.  of  fic.ni  had  been  ptoved  ore  the  three  months'  period  ended  men*  of  the  companv  "a  ga  soim.  |  1  SS.-i  th.  production'  for  “  th-  five 

ripneed  last  momb  -xlmn  fhp  cone  ' J’''-'  :  M-1  ■o.m''wa\  rmmv^e^red  eou^^  compressor  '  ,s  h-ing  sept  '  months  -vas  357.431  barrels,  of  which 

'.vi';".,;;;  v:cVV7?'o7'''',’;?:v^'vr;.',rAT’'''' "  '’—■.vi.'.vr.:.” 

law  had  to  bo  in'lallod  pre!;m':n.arv  ore  tests  at  cittaw-a  slow!  ton,  c.  o.sus  during  the  period.  ac-  - -  i  totalled  104*^63^  barrels  "> 

.A^nalvsiS  of  the  produ-Ron  and'y-.-f’'  eyanida.ion  t-.e.-verv  fuuaK  ^^a  fi-  which.  33.7.60  was  naphtha  fromTuw' 

rscr;i-pr>  etatietu's  :'c-,t,t!s  tlip  f.arl  _ _  !.-jation.  leaving  ati  estimated  oper- I  t.lmited  n  '  B  e.st  Oil.s  ner  A  allei  .  I,.i44  barrel.,  was  light 

that  Reno  rci  oyorcfj  7  "4  ;.o  gold  pci  I  H  A  B  Ft  V-HO?.!,!  YtiER  GOl.D,  —  n-., 'ating  profit  ,.,f  about  12  a  ton.  nr 'cent  nersonaMn%'ecDon^'n'f''t'h  ®  "on”’  'ri's'^  wrs°l^rude''from''p"  d' 'f^ouU. 

.on  Of  cqc  miRcd  ditr.n.  .func.  i;^u;.:y;t:^r w^^?;t^:^r::;;^’ 

compared  aitli  .-l.  Si  in  'I'lV  j  P  i-.ig  I  p '-.s  's  lirlog  load"  with  dev  el- j  of  AS.-.ii.fiOfi,  ot  about  1 3c  a  share  for.  ^  neral.  ccr  i.  rt^ht.  j 

The  ostimatod  total  b'i'licin  pro.  |  .iim. pit  vv..rl<  and'  pi'orl  net  ion  at  Ihejil'c  ','ar  on  thp  company's  Is.sued  •  . .  .  ■ .  _  - - — ,  ' 

duetjop  for  the  first  six  mimth.p  r.f  j  Propert  v  in  Dm  R.iriori  Trrek  area  .c.qpital  of  6  POO. 000  ehare.s,  M 

the  current  '.e.sr  amounted  <0  n  p  ,  ^ ["I,,,  j  °  ^  .rEM.IfOE  GOi'd.  -T.sihaliow  dia-'  Afl/ll/IC’  Mafket  RcCOVd  \ 

rMinns  :  Pt-'IT'''}  up  in  i.uA  I..n«.  Prnr}M'’ti,An  *  mnnd  'l»’i1Hn£:  nn  thn  X'^lpon  er-vjp  >  ^ 

of  n^r  -n  hop  ffiD  pv  11  ^  H  v‘ ’  '  SlT.rtOA  qnn  jii..  nf  t),r  .lolUrop  Gold  f/o  .  h-i : 

'  ,  ,  ,  AAo  prr  Minnih,  4s]iirh  Hi  r>  i  f  tbani''^^  A  12  in»'h  quartz  v^jn  n’h*''h  ‘Hr*  I  r  r>}-iFAPV  a*  ro 

At>prqrcrj  rnTjt  inu^Uv“i  v.  a  zmes  \abj^  rn  mfr  nf  nil  rlevri.  Mjlrkitl-si  HTiri  ha?  th^  a  ra  ut-<»  '  .1.  ' 
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T4rA«-«.v  rf-iH  *  "frek  for  thp  romi  ’  ?otal  to  Mav  31  th«s  year  nra? 

0  i^vf  1  ?t  ^-4  ^  arcomranjrd  hx  .r  A  |  barr*=i«  'vhlrh  523.86.4  was  naph-i, 

’  1  ,4 aasonJafp,]  th^  mapac’f  -  j  iha  and  th*  balance  rrude  oil  Ini' 


ol'^n'IlPS.'  produrtlon  for  th* 


dla-M 


Mining  Market  Record 


'  \  ,  '  ,  noo  prr  Minnih,  uhirh  15  nioiF  tiian.'*”’  o  12  inch  quartz  v^jn  n’h»'-h  ‘Hr* 

Apprqrcrj  rnriT inu^Uv'i  v.  a  zrncs  rn  i n  k <:arr  nf  .q H  r}e\*r) .  ^  Mjlrhul-^  and  ha?  th*  a prea ra f>c* 

of  *33*. 61”^  ^rom  a  toial  nf  :.M  ,nr,T  •  f-n^r.^,  hf'  .yiarrd  j  carrx.nc  valu*«.  ncrordins  'u  niird! 

tnrif  ri*  orr  firaTTgl  was  “rpAivArJ  '  . . .  1  m-^'ivpd  fr<im  th*-  field  Ce?  enrl 

-  ‘  ^  ^  e  ..  H4THIR«T  —  nffi-  ?ult?  a)p  p\p*rtod  shotrH.  nriUms  .Acond? 

Takm?  for  th<’  “im,  <;<»ld  Min«s  a*-*  rontinviin^  In  Mn*  uith  e  'imHar  ,  Admltei  Oil? 

ironthft.  Rrn^.  .MIoT^iPE  for  no  im  to  hq\*  *nmplrird  rmanrmj;  arrHnq:e- :  Pfocram  on  th*  Rar)kfi*bl  'InM  0^1 

frvT-ccrn  and  with  tho  m1]l  ' nnh  Ifiurtl  Stflin.A  immediately  nd.iac*-'!!*,  :  Msem* 

'  ^  1.  .ij  'uh’*h  Will  OF’iniH  a  larc*  rHn:rjaiT»  i  —  —  ■  Pqc  Cnnm 

operating  3  fRI*tir.  l.  t=b*'''lld  pro- ,  d*'. ‘'inpni''nt  nn  its  rr'^P''rtv  'n  tlipl  KlflKIAVp  r;<U-i>  BKL'l'.  —  ''I'i*  MfSflndria  (joM 
dliro  o]n=vO  ^r>  .“473. *^^0  ‘lurins:  n34  'F’Diri«Mn  .l-.siruM  it  j,  under?!  ood  i  ^onst  ruct  ion  Is  nnvi-  hem-  ...n«idor.’d  NnutY-  Cerper, 

A  Tpnn^hlv  r^'rord  foMn'VQ'  nnrk  will  hr  rr-siimnd  inmi*- }  by  ih*  nianaueru^ut  of  KirKUnti  Gold  \r)j;io  lluronian 

'  t<7  %ni  foiatr]'-.  The  shaft  will  h*  dewat*r«^d  i  Bell  Mln*.s.  and  ir  Is  that  a  '.,*..0 

*  I  i'oon  '  ^ "-'’B  1'*  «airied  down  nn  add « -  '  will  h»'  .s'^nr  !n  t  jir  .-Jlia  rDiudd  -  .  .A9h^r^  Gold  ,  . 

Ma"rrh  K’l  *'1  t*''  ob.ieetU’*  1  er.s;  duriUir  th*  .-i-ui^nu  w**K  Tn^'Asiorta  Rouvn 

Aprd  '  .  *.  ^34  ’on  ’  4T  1*  !h*  intent!*!!  to  ua’Tv  nntifiesr  of  {\\n  n»’W  Km  rU  pt  ^ind  fLTcnnt^*  Boinn 

*  ’  ’  '»!  :*\t*!isive  d‘'v*lnprn*rtt  wnrk  und*r*  j  reppert  1  v*|  t .  will  he  rearhefi  Barry  Mo]ling<-r 

'  '*  *  r»o  lOO  '  with  the  oh.l*ct  nf  bri n c m c  ' nF! n R  tli*  u*el\  «nd  fb*  second 

....  ’  Th**  prnp4>itv  into  produetiun  as  so'*n  npene*i  h\  August  I5th  Ihuh  Re«i  Lxpl  nnd  R^d 

s-TrntjKl-  u-Mh  m,l1  du-  shH-v  pos.sihU.  It  IS  stal*d  that  nf<;u.aU  Jhn.sp  nrw  levels  uill  allow  for  tut-,B,a  Missouri.. 

PrMirnr  firil'tin-  Tt  fho  miii*x  »nnsid*r  !  n .« 1 3 1 1  a  I  •  U  nf  a  thef  de\rlnpn!*nl  nf  new  ol'e,  fn  that  Oobin . 

I-ow-r  far  ittir-  nl  tn.  ovwi  ^’^|;.n.ron  null  whirh  xvill  ho  fo.-j  f.-om  !  « Irea  d\  hh’...*l.rd  nut,  which  to  du^*  1*'PK‘\  Golrl  Mip^« 

r.vprrlra  t*  bo  avnildbl*  wPliip  lliejihs*  htc-h-zrade  4‘ein  located  and  open-  !  repurtod  i**  ho  well  4*\fr  T‘»fi  s.  j  Mines  Lid- 

ncTt  t’sn  n-ionrbfi  when  the  \\*r?r  ed  up  under  earli*'’  nperaiinn*.  - -  iBiitiah  Dominion 

Knn-cna-  ['ounu  m  .arripd  ii^.  — .  L  \  K  F  M  4  ROA  GfM.U.  —  Ka  U  e  M  a  •  Buffalo  Kan.  GM 

'  ^  ,  I'Oiri.wn  4;ol,n.  —  nr  r,  T  ♦Jold  Min**?.  Ltd,  ha.®  uneoveted  {snnker  Hd)  Kx 

pc>trrr  r"er\  !rf  into  tlie  s-^iiopp  f  rufK  *‘'.iijpland.  pieeid*ni  nf  the  Koupland  ^  new  64urffn’*  vein  showins:  a  " 'dtli  ,  fKadian 
FATTP  rstorn  a()\lCT'^  ?lHie  tlial'FKdd  Mine?^  Ltd.  ha.s  aunniinied  that  '*f  about  tuo  feet,  areording  to  a.d-G^uffa!o  Ank. 

thP  Vr.n-.nanv  hi',  made  a  rnmnleio  '  ’i''  I*--  .shortly  for  tii*  min-  '  h  es  ^e^ri^ef^  from  th*>  prop*  r  I  >.  t  a  Isa  rv  and  LH  . 

'  ■  *  u  ^  pan\>  [*  <iprri\  'n  the  fsland  ^Kuaied  south  of  Littl*  l^opg^  f-fSe  ,<>Irnont  OiU.  .  . 

PvUrvpy  nf  the  .ejtijation  in  'ndt  area  n^Ue  a?ea  I.f  ‘  Vorthem  Mnmrnha.  The  \oin  ts  heavih  mineralized  and  Ton.  MaUiiic  G.M.. 

olid  feel?  kbf)^  t.ho  t>rospp<'fr  ,i  re  ?uf- |  ^ ’ner.*  fa!’o»'ab}e  re.suif.s  havo  hmp  j#*.  <a'rie.?  values  inm  jh*  wall  mrU  forK.anani  Metals  ,  . 

firientl.v  rnuouracine  to  warrant  1  Hamilton,  eurrmeer 


ncTt  13X0  monrbf^ 

K<'ntci3a;*  f'on  *• 


when  the  W'r?' 
'  n.  oarried  ji< 


oOd  feel?  t.ho  t>rospp<'fr  a  re  ?uf- |  ^ ’ner.*  fa!’0»'ab}e  r*-?ulf.s  havo  bmp  j#*.  <a'rie.?  values  inm  jh*  wall  mrU  forK.anani  Metals  ,  . 

firientl.v  miouraEine  to  warrant  1  ■"■’■'yl  H-amllicn.  "upiMi'e,-  f.' 

•  r  .u  I  i'"  nhavs*  «»f  de\Einpmeni.  The  ''^m-  *  Tiueo  and  .sampi*?  nilt  b*  run  "  »tn  f.a«Ue  Trelhewa\ 

Tne  PXpen?p  nf  tpo  line  evton?ion  j  |sc!U*d  a  teaue«t  f*»  the  ‘he  .omrdetion  of  th*  pew  a??a.v  offic*  r^nlral  Pat  Gold  M 

RpDo  Gold  Min**?  is  Iho  prinetpal  uam*?  arid  address^.?  of  all  ?ha?’ebo)fl  'vh*rh  i«  bejns;  butit  at  Tfiardrork  Kn**  jrhjbougamau  Pro-., 
rnipp  In  tho  arpa  rrwnine  valuahlp  *  “f?.  and  advise,*  rhat  sha rehniders  zinerT-c  a!e  supervisinc  work  np  pro-  <  imcv  Cons . 

r  «  T  a'  nertit’ioaie?  re^jsteroi  in  !  h  o , ,  P- r .  i  n..  nf  seNoral  aaociated  mni  rob, mano  Cons.  G.. 

p  roper  ..  ,  Tnc.udlDf  tb.P  \I  r*  tbp  r  jn^-np^^Pie?.  paniesmlhearea.  |  (.  onu'non  weal  i  h 

Lode  and  Reno  gToup.6  —  -  - - -  D  oniagar.  .  ^ 

.  .  . . . .  ro\«OI,ID YTED  I'HIBDl  GAXIAI  .  l  ERIi'.l.  OBO.  —  Work  eomnieneerl  roniauium  Mm-"  . 

^  _  /-"i  •  i  -  luliui  't  D'lbrn,  rnii.miliing  e„-  (hi.-i  vvr"k  on  the  const 'net  ion  of  Die  Co,,*.  Smelter«  ,  . 

iNSW  Uompany  nuvs  V.laHTtS  'gmect  to  Consoli.Jai"!!  ''hihoiiganiau  I'cvv  .'iin  ton  niill  on  th.’  l..-ng  t.skc  Dome  .Minr« . . 

— ,  1  I  Goldfields.  reports  that  si  ripn:  ng  I’lopei  i  v  of  Uebe|  flro  .Mmc.s.  Md..  I  Idorado . 

Ur  orOOKS  Uod  S  Lake  Gold  niong  Dio  .rii  il,»  ..r  Ih"  minci'alized  |  locaicd  .some  S  miles  souUivv  cri  of .  I  rtlccitibridgr, . 

jarea.s  on  'he  cinbougamau-McKc.nxir  i  .Sudbui  ' .  A  rrevy  of  men  are  now  1 1  sH  Kukland  ... 

-  jpropert.v  at  lul.v  o  showed  a  Uoia.l  i  engaged  in  clraring  a  site  f'u  'lie  Gold  Rrjt . 

‘roron'r’  Bureau  Tk*  I  inaoctel  Tiui"*.  j  I'tiglh  of  li.lC  feet.  Whefe  ,s  I  r' pp"d  ‘  e  1 1  u  o  1 11  re.  which  i®  expelled  lo  h-’  x'l.’d  .v  L-ake  Mines 

Toronto _ PorTnat’oTi  of  a  4  non  ‘at  Die  wesie.o  end  a  widtii  of  .2:,  rea.lv  m  ahoul  m  or  12  weeks  time  (jolronds  .  .  .. 

,qnn  s'na.re  romnanv'lo  '.ako  ovor  theU^-'  i-Dohglv  mtn-rali?.ed  material  land  is  to  be  mitiall’'  used  ,n  treating  Goldal"  M,ne. 

1,  saa. ,  .jn-pan,  o  .aho  o  rixtej,^  showing,  and  the  noiDi  wall  toa.s  i  a  Pile  of  failings  esnmated  to  con- o.olHf'eid  Tons.  ... 
Erooks  find  .\nn  g  r-mt  p  I'laitri.-  'Utnoi  .vet  Keen  expo.«ed  The  eastern  tta'P  lin.nnn  tons  of  ore,  a*’cumula.  fedGiaharti  Roiisqnet 

Brrvioks  God’s  I.dtliO  \lipp"  Uid  ,  is  I  e\- 1  remit  v  shows  a  width  of  3  feet.!  when  th"  I.ong  i.ak"  min"  was  in  Gianarla  <,old.  ... 

Uo.'Ti;.  cnmnleied  K  K  Bt.Tchlo-  The  <ompariv  recenD.v  added  two  produciion  over  I  .y  v  ear.s  ago  tt  i.s'Greene  .Siabell.  . 

p.inc  comp - 1.  I.,  ,1  ‘'.eroups  of  i-j  claims  each  Iving  to  the'.sairl  the  tailings  will  .iverage  ahoiil  IGuiII  M'mhksne  Gold 

prcEldenr.  ptateq  in  an  Inicrvlpw  j  south  of  its  pre.sonr  Ijolding.s.  .03  ounco.s  per  t.vn  in  .gold  jGunnar  Cold  . 

wiDt  The  F'ln.mciai  'I  inif“  'dhaie  i  -  — -  'Crandoro  Mme  . 

hotrlere  of  the  laflor  .-omnanv  rp.  1  r  ASET-Sl  xniTT  GOI.D.  —  Casey-  UA.XlAQtE  GOl.D.  —  Intensive  d--  ltai"row  '’vvav?.  ,M 

,  '  non  W  '^"7  ^  Isummii.  Goirt  .Miiie.s  IS  obtaining  fav-  velopmrn'  work  on  prop"i  i  v  of  Gama-  '  Dargal  0,1. . 

CPD.ing  .nn  snarp.a  Ijf  thP  nem  com  ■  j  arable  results  frnin  dev  eicpnient.  work  qu*  Gold  Mines  in  the  Roniia maque  .  I  la :  kei  (.old . 

panv  lor  each  "hare  now  hold  !al  u..’  pioperlv  m  the  fatii.  ia  dii-  “"Ction  Pf  Qiiehe,-,  .-ontiolled  h\  Tei'k-  llol)nii;i-i  Con.  ... 

Thp  nrnnprfips  of  Rronk".  God's! 'rin.  ai  coidliig  lo  latest  offici.il  ad-  Hughes  Gold  Mines,  is  ,sa,d  to  be  pr.i.  'Ho,oes(-ad  O  .  . 

DP  prOPPlIlP.’  o,  ivrooiv.r  GOdS  ^  ^  n.  lfling  is  proceeding  on  the  r  eeding  will,  favorable  re.suHs.  A.  ■  ;  Howe,.  G-’Irl 

Ijake  xvliich  ccitnpiisoa  two  groups  ef,,,  sno-f,  lev'ela,  and  at'coiding  to  cording  lo  norllicrn  advue  ilrifttng  is  ir,i,  N,..i,rl 
of  rlaim."-,  namply.  'ho  Brcmk.s.  .a<J-  last  reports  non  ft.  of  drlfimg  ha..=  •'n'ier  vvav  on  rtie  :nii  n  |.’ve|  from  Inie.-  i  oal  and  C"ke 

ioinlnr  thp  Gml's  !„akP  nronritv  on  beep  dono  on  ih“se  horizons.  of  the  No.  shaft.  In  ihi.s  se.-tion  Inirmaiionsl  XI  Corn 

.t.ining  ThP  'rrvil  .s  l„aKP  pioprii.V  on  values  of  sm  r.,  ft.',  per  ton  a,e  being  Int.  Min.  ('orp  XY*,  . 

the  nor'll.  anrl  thp  Ann  l>in.g  aiJia-  f,„  "OO-ft  level  the  ,No  2  X'nn.  developed  over  a  width  of  S  it  n  i.siKirk.  Iludson  Bav, 

cent  on  Iho  Pa.qt  to  God's  Uako  arc  „„  ,vhi<'li  Vvork  ha.s  bc"n  centred,  lias  expected  tlia,  announcement  soon  w  ill  ■  kii  kland  L.ek» 


ioinlnr  thp  Gml's  !„TkP  nronritv  on  beep  done  on  these  horizons,  ofiG.  of  the  No.  shaft.  In  ihi.s  se.-tion  Inirmaiionsl  xt  Corn 
.t.ining  rnr  'rtvil  .s  l„aKP  piopru.v  on  lvalues  of  sm  r.,  ft.',  per  lo„  a,e  being  lot.  Min.  Dorp  XYa,  . 

the  nor'll.  and  thp  Ann  l>in.g  aiJia-  f,„  "OO-ft.  level  the  ,No  2  X'nn.  |  developed  over  a  width  of  S  li  n  i.siKirk.  Hudson  Bsv,  . 

cent  on  Ih.o  ea.dt  to  God's  Uako  aro  „„  ,vhi<'li  vvork  ha.s  bc"n  centred,  lias  |  “x  per-ted  tlmt  announeemem  soon  willjkiikland  L.ak» 
located  in  the  active  scefion  oi  thei-s  width  of  2ir  ft.,  and  at  the  .liio.fi  i  he  mad”  'egaiding  intli  msta  lUi  mn  ;  Kooi-na-  Hor-nc-  .. 

J.  .  „  s  ',  ,  1  level  It  is  3  ft.  wide.  rn'iflme  Io!foi  Hie  Uamaque  propertv.  a  1 1  hough  j  I  akeland  C.  M  ,  .  . 

GOn  .S  laSKP  .qrPii.  .-Miriacp  XVOI'H  ,  ^  worth  ha.s  apparentiv  deli mit ed  ,  of f h'la  1  s  have  isfoied  n"  .statement  t  e-  l.akr  .shme 


which  Ip  lielng  carriori  forward  iin-ith 
dee  tilF  dtrpctjou  of  \X  .  1 '.  Mitt  licll,  I  I": 
haa  iinco' prrd  .spvrral  sf't';.".ipd  . 
zone?  op  Dtp  Brooks  group  t  jinc  ln,s  j  a.s 
in  widths  up  lo  ".o  fppi  and  iracp  ■  **'’ 
able  for  iPTigths  of  l.niui  fppi,  .A  !  IV 


j  ia.-.i  two  lound.s  indicate  na i  I'o wef  ;  it ta  1  unit 
Mvicith  and  dciline  In  grade.  To  ihe| 

;  soiiDi  the  vein  i.s  .steadily  ■widening  l,AUA\ 
I  a.s  vvoi'l,  pfoci  eils  and  is  said  to  he  Cellin.s. 


lion,  as  the  garding  tonnage  planned  for  th"  in.;|r-  Gold  Xlmr.  Lid. 


,1. curry  Petr 
,  Lillie  l.one  f,ar 


pre.sident  of  l.afa,veit' 


hecf, riling  rii  tier. 


sei’t  ion.s  :  I.onglae  Gold  .Xtines.  Lid..  In  a  wire  :  Maple  Leaf  Mine 


f,  r  tr.,„.Ur  .f  ,0.10  f _ _  ,  i  ti '  g  1 1  -  g  I  o  d  o  .o"  ha.'  heep  opeped  Up  O'  Die  h'ad  office  of  the  •  mp  an  V ,  i  Mc  I  n  I  vrr 

ahio  for  iPTigth-  ot  t.niui  fcPi,  A.,,  ij,  nxpe,  tr.l  Hie  mil)  will  be  com-  stales  ttiat  more  than  .X'lPn  feef  of  j  McKenzie  Red  Lake 

number  of  vpinc  have  been  dt.s,  lo.s- ■  pictcri  nnrl  in  pi  ml  mt  top  next  piop ,  h .  It ,  em-h  ing  has  been  '-.'mpleied  in  fhe;McKmlev  M.  ... 


•mpanv ,  :  Mclnivre 


pil  m  these  /ones  with  Irnsth.s  v;,r,v-i 
ing  front  -.i,  lo  I..II  fopi  anti  widths 

of  from  one  l.'i  five  fppl.  U.  I.l-  mdiiding  a  progrioii  .if  d  ia  moiid' d  ft  1 1  -  width  ri'om  IS  Inche.s  lo  five  feet  and. Mentor  K  and  P. . '. 

Mott,  Xl.l'j.,  has  |■('(■omrnprll^pd  Dial  '"i^  has  heep  .oulinerl  l>,v  l[  t-'  I''.sncv.  •onvcir;ing  to  the  ca.u  aic  being  ..p-  'MerUnd  Oil . 

further  V'lrf-ii-o  vvori-  ,  n  tlio  pr,„.'  H  "  l'^.  engiiH'ci  ,ii  charge  ,.f  opera-  eped  up.  .'-iix  lest  Iio.a  from  six  tnjMidwah  Od  and  Gas. 

f  irtnei  -.irl.l  wo..,  .11  Dip  I.  1  on  Ii.ins  at  Die  Cii-r-v  foniacl  Hold  Mme.s  eighi  |eei  in  drpHi  have  been  .vink  on  Mining  f'orr . 

group  I'P  tuisppndrd  Icmpoi  ;hiI.v  .  io,,perly  .Td.iacent  to  the  Ca.sey  rium-  Hie.sc  vrin.a.  which  .show  t'l  re  gold  in  ,  Model  Oil*  Lid . 

until  a  program  of  fliainonil  lirill-  Uiil  m  the  Bn.-ti  l/ake  are  of  I’ttiricia  pannings.  ..\  new  vein  has  lieen  dis-  ^  Moffat  t -Hall . 

ine-  which  IS  rxnocipil  lo  he  -i -i  r,  ...I  '  '  "  ‘'"-s  coniici  mn  a  di;im"nd  d  til  I  ing  :  1  "vci'etl  some  '.'flit  feel  imith  of  the  No  Xloneia  . 

in_.  V  nun  1.  XJ  .<  pi  10  ip  .  .  rliil  ,,..n|pa.,-i  lia.*  heep  let  for  a  couple  of  •■>  vein,  .'.iiowing  .  hab'opv  rim.  \I  1  CoI-  ,  Xlurphv  .Xline* . 

Ihl?  fall,  to  pnivp  itio  surfiH'P  .show  Ilimirand  feet  of  dulling,  which  vv  1 M  I  in  s  ,s|  at  es.  .X  crew  of  .'6  mep  ,gie  ac-  !  Nevvhrr  Mmr*  . 

ing  iD  depill.  I'l  Undoi'Vvav,  tie  unde, -wav  a*  sor.p  a-'  Hie  equip-  livelv  engaged  in  surface  exploration  | \ipi.*sing  . 

On  tho  Xnn  •r-iim  which  aH.omv:  |"‘•ut-  has  lieen  delivered  10  the  pir.-  oh  the  property  located  itnmediaielv  iNoranda  Xline* . 

on  tno  Attn  „l.uip.  wpirh  ddmins  ^  ,.o,.i,.,s  of  .-hoi  |  Imles  will  be  north  of  ,he  l.itHe  I.ong  l.ao  Nor,  (an  Mm . 

the  Aket'o  ''l.'ltin;-  of  Lod  s  lAk  on  drilled  along  rite  strike  of  the  X.i.  i  i  — ■— — -  .  Pitke!  Crow  Goid  M  .. 

tjifs  -ioino  tool  of  fri’Tb'l]-  '''in  !<■*  pib*l  furrh^t  d»' voK»pm‘'nl .  'l.iTiC'HHW  4\  Sl'ClKSS.  Thr'0)jpa  Ca«  and  Oil  .  .. 

ing  Is-  boin-’'  done  on  Hm  sioiiioo-n  Daler  ,,  is  idaniicd  to  taivo  in  a  mn  he,  ■  M  a  t  aoh  e  wa  n  Succes.s  Holding  and  Bx-yaymast-i  (.on*.  M 

me  K-  hoin-  (loiip  in  Uu  so.,,  l  e.xpclite  Hm  cxiiloration  of  idorati.m  .'Synd.  has  a  crew  of  men  !  Peterson  (ohal, . 

portion  of  Tbo  funport.V.  .Mr.  fallio't  olbr-r  vriu.^  iinufn^t-rd  diiriui;  fju  i  Tacr  •  «<”  1 1  \’r*l  y  jn  .«iirf3DP  <'xn)T»rp.  -  Pionei^r  CoH  P  ("  .  .  .. 

Rtglf?  tbaf  tho  ioin.'  nponpd  up  m  '  »'\ploratlon.  Surf.T  *'  n  *>rk  r«»n-  Hon  on  il?  property  in  Kntrin*  n -  :  Pr! rol  Oil  and  Ca? 

thlF  F0rli'‘.'ri  am  unporian'  ;ui<l  bo  Hnuins.  penfLut;  H.r'  3rri\;(l  of  Mid  .'^hip.  und^’r  rhp  dir#rtion  nf  Hpnr>  .S  'Prrmirr  Cold . 


—  r  zfUri  filonff  a  I'^ncfb  of  1..H0O  frnt  !  McMillan  Cold  ... 

<  iOS'lArT  —  Vn  and  u.in??  width  “i  fpri.  FtVP  I  .\tc\'itlie  Graham  M. 

ic !  p.x.xiN  p  «auipai;:n  »*f  dpvrb’*pni*nl  "'M  rumyializrd  vrin?  ranj;ipc  in  .  Mc\X’;»ttpr!h  (i.  M.. 


1-  «  fv  ♦  '  i  *  .  .  '  I  dianumd  dr'll.  lu  Minkin;;  a  m.**!  pil  Ho.no.  THp  Uifl  nappruT^TiT  Jil.cp  intpnd'=  '  Pro«p.  Atrw^iv,^ 

lilt!*  ^iro  .••h*vd.-  4MP  b<'  (jp  1^,,  I  ^  p.  I  p  ^iir*  \Djn  lia.'i  nv’kIpm-  ■  l'*  tak^  in  finothpr  rrow  if>  ihpir  prn-  ’  Quemont  Mm . 

V^Ioporl.  ‘»d  'lUf  to  n  widili  '■‘f  S  fppl  4-<impn  imp  •  Pr^!  t  ir*.«  in  th*  P'ort  Mata<h*«’an  di.«-  Read  Authmr  Minra 

_ _  _ _  _  ill.  64  .'Kfi.  uidlri  'Ui  .‘'iUtTHuP.  '*aiup  frj''L  Hntario,  j  Rc«vcs  MacDonald 

III  J,  .  ^  ,  nunidjnc.'i  1  o  ^4  •  4  f.inint'dn  l  p  ?!  n  MfKq  uat  p  ,  -  iRmo  Gold  Vlmra. 

olci^li^^  AcOUirPS  t/ption  F,f  ni*u  mr  nnxx  .'onipI*l*d.  j  >IA\rf*:^  MINKS.  —  M.  Abrabain.  Antonio  (;  ... 

r»»  I  r»  i  i  n**  - - -  ^  'pt*?idrnf  «nd  tn^naeiuff  dir*Ptor  of  Sarnia  Od  and  Gaa 

Oil  Birch  Bay  Ciold  Mines  IM  M.oi*  <  r»Asoijn\'ri:i>.  —  I>un-  .Mantpy  Mmo.?.  Ltd,,  is  ot  pipsant  on  Shcrriti.Gnrrlon  ... 

!fp  < ’i.ns4*lidH!Pd  Mjiu'c  anuouiup  i.linjih*  rrunpanys  hnldinp<  in  ih*  LaU*-  H'iftcoe  GoM  .. 

— — — -  ,  a'  lpi i.sit  bui  of  a  w*n  Pti.  Htfd  prf>pprr\  or-Th*-'\\'oods  area,  romplrt inff  plan?  South  lihl**n*on»  .. 


GoldaK  Acquires  Option 


GoldalP  Mtnps.  Ltd  .  informs  share- 7o7;7;"  Th?  ??mpai;r "'inJVn^s  "7o  i  pVo'pV^Ty  'whi?;;' ’conmr^A^y s.erhng  Per . 

hold®rj5  l>\  lotfoi*  that  Iho  Co!jip9n\  7'n!i>  rmt  i  MiniDfli  a  I  c  1  y  a  proptam  f'f  proxiniaT.pI\’  .'ino  acres  lying  in  r.los*'  *'^T'  Anthon''  .  ... 

has  iUfct  ontorofj  into  a  P»n-  d'^vcl4ipm*nt  >voi  K  Ibi.?  .siinirnar  and  !  Pi^'^iiTilti  t«>  the  Wcndlpo.  wh*rp  a  Sudburv-  Ba?in.  ... 

rhaj:e  and  rmtion  a-rnomont  u  ii  !i  '  *  ni  I’anc^ni^nt.-J  Tn  lliat  rnd  ,  I'e:*  proirra  rn  of  qndprsronnd  work  i^ud.  Contart  ... 

Uf  u  YYt  ^  P!  1  1  '*'*■  .Miinplptpd  iMuthpi-  worklt«  rap'dly  carried  forward  SvlvdMi<c  Gold  ... 

*'  ’*  ‘ (*inrlal*d  »>n  th*  cf'^mpa  n\ ‘'S  :  - -  - -  TeckMush***! . 

c.w  ni  I>o»j  v'iconi  T  township  ad-  'lAIzROmr  .MINKb.  —  W’ .  T?  Pis-  1  h'j.o.p‘ioji  •(  .^dillar  • 
'i(«  III*  V'iutMir  .and  in  Tibi*-  s*)l,  ♦•onsullmfi  onRincpr  for  ATalrobio  Towacmac  ,  ... 

adkitnjn^  fhr*  S''U^h  Tibl*iTionl  •  ’'‘Hrms.  Ijfl..  slates  ihaf  d*\*lopm*nl  Traadwifll  Com.  ... 

plans  bavp  bp*n  rhan^pd  at  Hi*  pro-  I  \  i^tcum  Gdi*  .  . 

-  poit,\-  a.s  th*  ip.suIt  of  ft  new  find  ! ' 

'IKK  A\*riK4l(  G4S,  —  offi.  ^v•rst  of  Ih*  .‘shaft  along-  th*  ma  in  I  ^''a'nwr)ght  \T  Odfs 


''ngagrd  (  Spoon* 


'hai^o  and  nptii-in  agreomont 


Birch  Ba>  Hnld  Mino?.  Ltd.,  which  ^  <  (.n i *inrlai*d  on  th* 

"'Hh  tho  roTnipii  n^on^  of  .‘ftl.’.o.OOn  atid  j  iKdfhnc.w  m  I^oiivicom  t  in\ 
options  would,  tf  tho  option-?  am  rx- i  V'  'j.''"*'!. 

'  ,  .  1  1  .  At*  s.  ,  Mioni  adiomjng  tho 

orcised  ci’^o  fioldalo  Mino.?  control  j 

of  the  company.  i 

Birch  Pa'  Gold  Mtno*-.  Ltd.  has-  Kmpikk  A 


KMPIKK  A\riK4l(  G4S  —  c»ffK 


1 '>  ^.lexirv,-  r.*,,  .  1  iM  1  uii^t,:  f.f  Lnip’f'-  \'aMi»*ot  Ha?.  lytd  .  i  Iapcpp!  saniplp.s  fak*n  from  Xmut^i  .M... 

acquired  13  rlainiv*  bituatfd  K  niilr-*  i  v;,,  7  b)rw  in-th*  shaft,  h*  .states,  gav*  a.«sa'p  of  I '’^'o'’sid*  Con?.  ('•  M 

?OUfh  east  of  Pt^  station.  |  .tnlv  ^^-Oh  an  initial  open  flow  t  i  %^  2  p»r  ton  arro,*;.®  widths  of  3  I  X^’ho.p  TapV  vSib-*r 

Bomo  pro?pectms  '^ovk  has  boon  !  H.O. 000  m  ft  r*f  sw**t  eh.-  p*r  day  H.  fmek  drills  ai*  b*inE  rusbrd  to  j 'L  <.cughlan 

done-  on  fwo  \  omr  lorat^d  »h«!Th*  4f,rnp3!V  •oortnu*  its  drill  ‘th*  r’-op«r|v  And  p'-opnintion?  ar*  ''''r'ph!  Hofcr-avp? 

me  pro^rrani.  and  No.  g  M*pt|  has  b**n  !  hoing  mad?  lo  .start  drifting  10  th*  |  UNLISTF.D— 
property  atli]  ♦fic  tCHUl*"  and  aSiSH'd  f. ported  and  drintne  niii  stai  t.  in  a  ■  ^  *st  rn  th*  first  J*\*l.  Ho!*?  also  1  Assor.  Gas  and  Od 
ebtslned  freu-n  .nurfacp  ..ampliur  .sre  few  havx.  riir  rempanv  has  acquired  :  w  ill  he  put  riewn  tc  tap  the  vein  st  u|Bah»c 
con-riderprl  quitp  (  ncniirkcng  a  i  "'hlrele  tovv-n-  ^b'h  pf  150  y  from  .I'.xrface  m,  B'-t,  Preth 


rinne  on  two  voms  located  op  ibe 

properfy  am!  'he  refill'"  and  aisiavjt 


Wriphi  t  tij  1  gr-a  v-e* 
UNLISTED— 
Assoc,  (jas  and  Oil 


diamond  drill  ir  now  en  route  to  the 
property  and  it  i.-  planned  to  do 
further  furfnre  evploralion  and  ,  on  • 
.6iderahle  diamond  drilling 


tnd  negf.t  la ,  ions  are  peprtlng  ,  Riaaetl  state.*  that  thtr  new*  rt  evelop- |  Ewane  XtrKubw 


for  further  acreage. 


(.IF'.VOBA  GOl.D  XIIATES.  —  Ex 

ploratiop  work  which  t.«  being  car 


n'  does  pot  affert  the  drilling  pro-Ts 


jgram  .started  on  the  2.60  ft.  level. 

VORfO-THOXIPgOAf  AtFAEO.  — 


i  t  rnt  1  al  Manitoba 
'(hernical  Pes.a»-ch 
B  'rhiiicbill  XI  and  XI. 


Birch  Ray  Mines  js  capitalized  at  !  prop 


ed  out  on  the  eastern  side  of  the  1.  Thompson,  pi  esident  of  Norco- i '.east  ( opp. 


,f  ryiopora  Cold  Mines  In  Thompson  M  ine.s.  .state.s  tha  t  fa  vnra  hie  :  Cobalt  (  on'ari  X1 


e  npo  nOfI  shares.  $1  p.ar.  I.noo.Onu  ,h»  Kirkland  f-ake  ramp,  where  v  erv  :  progre.ss  is  being  made  with  explora-  ,  nalhousi.  . 

sharps  will  he  isrupd  for  the  two  encouraging  conditions  have  been  en  ,  Don  work  at  the  Martyn-.Sweei  pro-'Dom  I  xplor.r.  ... 

snares  w  m  nr  is.,1ied  tor  the  two  being  rontinued  in  an  perrv  in  the  Tihlemont  gold  area  of  Cast  (  ra-i  . 

groups  of  piopertip.s  acquired  and  epqeavou,'  to  locate  'he  exten.sion  of  Quebec  He  .states  that  rock  trepch-'Ine  G"«  . 

Goldale  is  piirchasHlE  and  optioning  1  i  he  five  prinelpal  veins  now  being  ing  has  exposed  a  vein  40  ft,  wide,  loothills  0,1 

Atm. non  sham.s  which  will  leave  ion,- -opened  up  The  Np  l  vein  has  beep  shewing  con.siderable  v  l,sibie  g  ild.  u  ' 

rt/sA  1  eL  .  ^  .  »•  1  itr3‘“*d  for  3  l*nfir^h  nf  nypf  .LOqfl  drllHng  on  th*  \'*jn  j.«  n.nw'  Goodli?n  (.loM 

000  sharp?  in  thp  treasury  fm  \'hich  ^  h*ii*v*i  to  *xt*nd  fjrro??  >n  prog:r*P?.  So  far.  hoT'*v*r.  boj*?  i  Hom-  Oil 

Goldale  ha.o  firfU  call,  should  addi  |  the  full  wid'h  of  the  property  .  Two  put  down  are  for  test  purposes  to  Hud-on  Pav  xt 

fiottal  firianeipg  be  required  ov  er  :  P' omising  ne'v  ve,!ns  have  been  traced  depths  of  tnn  ft.:  these  win  be  f.'l-  i  '1  '  "es.  (.old  Mm’ 

and  above  the  S3r,-.  000  navahle  tf  all  Tohurn  property,  whioh  Is  'owe,]  inter  hv  deep  holes  He  also  NirU  lowmot. 

ana  anoxe  tne  F.>h.,,iit,  payame  an  ^  jp.,  Glenora  “fates  that  a  erew-  of  2n  men  h.ns  1 1  Maom 

opfiorr.  .qre  excrcisod  grounil  The  first  one  is  know-p  as  '^'’en  sent  m  the  .ompany  a  propertv  I  LD—i  ‘^'e  't'u”  I, id. 

I,  ..  ||||S  Vo  .6  vein  and  Is  located  2C0  feet  -  Ad.lolning  Pourh  Tihlemon'  Gold  xiines  ' 'leliobm 

^ - — -s  ■  iiorfh  of  what  Is  known  as  the  N'orth  i south.  wher*  epi-oui  aging  xund-.-  'Im-,. 

Yl-  I  ■  eip  Hood  values  have  been  obtained  ''»lu*s  were  loeated  las,  season  in  a  xir|  ,od  p,..., 

l'  ~  _  I  from  this  vein  .large  contact  vein.  “.leki  H-tvs 
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STi^lNLESS  STEEL 

Canadian  Tickers  Limited  are  pioneers  In  the  ■weidin?  anti 
fahrlrafion  of  stainless  steel  In  all  its  eppilcetiong... 
TVhererer  a  strurtnre  or  tanli  is  reqnired  fo  resist  the 
elements  or  other  forms  of  corrosion.  Tickers  ■«i!!  desles. 
niHnnfactiire  and  erect  fo  an^  specifications  In  any  of  the 
modern  stainless  steel  allo.rs. 

M'e  will  he  glad  *a  eubml*  prices  and 
specifications  on  ys'jr  reqtilre.'nent. 

A  D  I . 


opfiorr-  .qre  exeroisod 


LAC 


GOLDEN  SrxiAfFT  AHYES.  _  Thei.,  ^*TORE  GOLD  XUAES  —  Pavoro  0,l  .sri..  non. 

I ''oncrer.  fo'jndatlon  for  the  new  com- | Mines  is  carrying  or  a  large  dm- 
I  pressor  and  the  tw-f.  new  60  h  p  ho'i-  rnend  drill  csmpaigp  at  its  properiv  . '  erkhih  (."id  x 
I  “rs  at  the  Golden  Summit  Mine?  pro- I  RIscoe  gold  .area  of  lOuebeo  fr*'",' 

pertv  in  the  Kirkland  I.ak*  district  1  ^t-cordlng  to  off,..,,  ..-ord  the  d.,.vn- '  f'e'''’  xiooigr.w 
I  have  been  poured  according  to  in^i'^^f'^  conlinu.a 'ion  o'  the  sui  fq.-,’ 7''"'Xh'“ . 
i  formation  from  the  mine  The  com- 1 ba,a  h.ep  intersect  ’'!  «t  V'y'-'"’’'’ 
{pressor  and  boiler  are  now  being  set  '’e-'D-eai  depth  o'  ’'on  feet.  oi  which  t.-l.'".'''’,  *, 
in  position  and  will  b-  leady  to  go  point  the  di  ill  core  indicated  com-  "  7  v"  .  ,  , 

. - -  .  -  -  .  w cod -Kirkland 


L  !  MlpT'  E  D 


^rOTTlLEAl.  P.  Q. 

VANCOUVER  EDMONTON  DRUMHELLER  XVINWpPQ  HAJURYBUSV 
NEXA'  GLASGOW.  NJ 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-epetation  aticl  data  (gratis)  cn  a!) 
factors  relating  to  branch  plant?,  warahousing.  Cans' 
dian  representation,  etc.,  and  natural  resources. 


Indu&friaJ  an<J  Natuml  Resource*  Dspartnssai! 


MAKE  USE  OF  OUR  LfBRARY. 


N'F-W  YORK.  N.Y. 

M  'V.  MsswelL 

Fnduitrial  Commiesieneft 
1400  Wonivorth  Buitdinc 


MONTREAL.  P.Q. 

C.  S  Gzowfkf.  ArtiSf  Macaf**, 
35S  McGilJ  St.  (Room  309L 


per  p*  NATURAL  RESnURCE?  In  WESTERN  rANAnA 

F.  V.  5*ih*rt — Sun'*  NwtuF^I  Retourc^s*  WinnJpef.  Manltob*. 


TIMBER  SrRVEV  FOR  >;.?*.  -that  ran  b*.  taki*n  ’«’ithout.  d*pl*t!n#: 

HallfaA  -  Hot,  T  H  M.cQuarn'. f'^re.sf,  r.sourc-s,  !t  t.s  hoped,  he 
,  ,  J  J  ...  ».  |S3V“.  Dial  the  net  retyirn  to  the  prov- 

Minister  of  Uands  and  Min"s  in  Nova  '  „  ,||  p,  increared  hy  the  higher 

BcoHa.  sa'  s  the  provincial  gove, n .  ;  price.?  ruling  for  forest  products, 
nicnt  i.s  about  to  enter  upon  a  prov- i  .Sample  cargce.s  of  rulp'vood  and  p!' 
ince-wide  stiivev  of  ’landing  timber  props  will  .«oon  go  forward  to  the 
to  dele'niine,  deftnilely.  liie  amount  English  maiket 


Queensland,  Australia, 

The  Financial  Times, 

Mon  f  real. 

Enclosed  find  cheque  for  renewal  of  ^subscription, 
I  must  apologize  for  not  hax'ing  written  -some  time 
ago  to  ihank  you  for  your  coiu  fesy  in  sending  v^uch 
a  full  reply  to  a  request  oonccriiing  imestments, 

T'vo  or  three  of  us  here  in  this  far’axvay  corner 
watch  the  Canadian  markols  very  carefully  ajid  m.any 
times  xve  have  apprecialed  the  servire  rendered  by 
The  Financial  Timc.s.  Overseas  mail  reaches  us  once 
per  fortnighf  and  every  column  nf  Tho  Time.s  ig 
closely  scanned  between  mails. 

Yours  foi  a  steady  bul  sure  i-eturn  of  prosperity 
in  Canada. 

( Signed )  F.  A. . . . . . .  ... . . 


Tliere  is  nc  other  jnx'estment  serNnee  av’ail- 
able  which  compare-s  with  that  offered  by 
The  Financial  Times.  ■ 

In  addition  to  its  services  to  investors  The 
Financial  Times  prox  ides  a  comprehensixfg 
rex'iew  and  analysis  of  all  Important  develop¬ 
ments  at  home  and  abroad  bearing  on  indus’  T 
trial,  commercial  and  financial  conditions. 

Subscription  Price  $3.00  A  Year.  j  ' 

As\  Tour  Bdnl{  'Manager 

Wfie  financial  Cintfs 

The  Recognired  Authnritx  on  Canadian  tnvertmsntf 

MONTREAL  -  -  TORONTO 


THE  FINANCIAL  TIMEf^ 

p'll  Craig  street.  WppI 

mon:tkeal 

X  oil  luay  tend  me  s-ample  enpie;-  of  The  Financii!  Timcg 
e  Dhoift  iihiig.'it.ii-in  A*  the  “nd  of  ihirtv  day  s  xou  max’  seitd 
kccoun'  foi  J!{  on**  for  one  vettr's  etibsrriplton,  imlexs  advise! 
to  the  rontrary  in  the  meantime  f  understand  sultsoription 
e.'ill  include  '  Hints  to  Investors"  service. 


4  dd  re?  ?  . . 

»— In  Great  Britain  U'.s.  a  rear;  in  the  US.  $3  50  n  year. 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  13,  1934 


NEWS  OF  MINING  AND  OIL  SECURITIES 


SHAREHOLDERS  OF  -s ' 

VI  rq„j,,pefi  with  iipw  niorlprii  mn- 

WAYSIDE  TO  HAVE 

BV  BBIITBJ  fhcr  increase  can  DP  made  with  lit- , 

AKIATUCD  DCDADT  To  Sfprt.  the  mill  win  | 

4BB4v«BBBjat  HUB  VI**  j  dually  be  stepped  un  to  its  full  rn- 1 

-  ^  i  parity.  A  modern  machine  shop.  I 

Eastern  Group  Sends  Engineer  I  together  with  an  assa^-  office  and  i 


HIGHER  PROFITS 
PIONEER  OF  O.C. 

Net  For  June  Reported  Up  at 
$190,000  From  $187,100 
in  May 


Net  profit  of  Pioneer  Gold  Mines 


to  Make  Investigation  B.C.  refinery  are  in  the  course  of  con-  - 

Pronortv  istruction.  |  ^Pt  profit  of  Pioneer  Gold  Mines 

rrept.riy  i  Development  at  the  mine  is  con-jf*^  British  rohimbia  for  the  month 

A  4it  A  IT  VI  III T  ^iATrv,A,/-cr  jfinuing  on  fl  broad  scale,  with  the''^f  June,  1034.  amounted  to  $lf»0,000. 

Aw  Air  YUiLL  FINDINGS  iNo.  2  shaft  now  down  to  a  depth  of  l'ti^er  expenses,  but  before  faxes,  de- 

- .  l50n  feet  and  crosscuttin,g  has  reach- '  Preciatton  and  depletion.  This  com- 

^’ancouver. — In  order  to  make,  anied  the  vein  on  the  125  and  250  ft.  | Pares  with  $187,100  in  the  previous 
independent  investigation  of  the!  levels.  The  ore  shoot  on  the  for- j r-ionth  of  May.  $183.0no  in  April,  and 
situation  at  Wayside  (’nnsolldated  rner  level  has  now  advanced  to  a: '1^3,500  m  June.  1033, 

Gold  Mines,  on  behalf  of  eastern  length  of  over  235  feet  with  a  width  |  The  large  development  program 
shareholders  L.  R  Dunham  ME.iof  3  feet,  while  the  crosscut  on  thei^'nich  is  being  carried  out  at  the 
of  Toronto,  has  left  for  the' Bridge  latter  horizon  has  encountered  the  j Property  is  progressing  satisfactor- ' 
River  district  and  his  report  will  he  vein.  “  shaft,  which  is  be- 

presented  direct  to  eastern  share-  R  is  anticipated  that  dewatering  =  np  additional  levels  from; 

holders  after  he  has  made  a  com- 1  of  the  No.  1  shaft  will  be  If®  ^  i 

plete  examination  of  the  mine  and  shortly  to  check  workings  '“Jf*"  K  -j;®’?;'  ‘'T'’  ^®r'  • 
the  company's  records.  area  where  some  promising  ,1®°  " '  '  f.v,  ' 


'was  temporarily  put  on  prodiictio.u  | 
■test  on  the  20lh  .Iiiiie,  and  otficial 
recorduia  commenced  01  .luiie  28. 
At  the  present  time  the  well  i-,  nuik- 
ira  21  barrels  a  day.  wiMi  the  pns- 
s'hilit.y  of  incre.-ising.  E:t,':;‘’epri  v; 
advice  re.’ei'cd  by  the  '(■•■i.ore.ti.. 
rerontaiends  th.al  the  w.'-'il  s';.i'!i'i  he 
left  on  prodtiction  f"'-  tiio  prer-ert 
rather  than  .at'rm-'Iip  .  to  i'.'i.ioi  -.t 
or  api'ly  the  .acid  ••■s'. 

fiTillliF  1  i:i\  Sr  I'.F!  .AlORT 

Toronto.— .‘V  wire  luey  bcri  lerr.v- 
ed  at  the  head  offi;  e  of  Rc.uo’e  Syti- 
riu-ate.  from  Harry  cop-  : 

siiltinr  onginocr.  to  the  orfeci  th.at 
a  \cin  showing  -i  width  of  3  tie; 
has  bren  encountered  in  a  heavily  1 
mineralized  feldspar  perph'Ty  in 
contact  with  the  Keew.atip  on  claim 
No.  302  The  ',ip  p.arallel 

with  the  contact  and  Mr  .'leMasler 
stated  that  its  eondit-on  is  very  \ 
favora’ole  for  deposition  of  rire  | 
bodies  I 


HIGHER  RECOVERY 
FOR  DOME  MINES 


r’fettlt’c'i'an  Renorl  For  June 
I":t'':cpfr.-  Millheads  Up  at 
$Kl.f31  a  Ton 

T-^ron'o  B  tvf.au  1!-^  T'innncial  Tim^« 

Torf»nto  A  furthor  riso  in  in’ll-  ■ 
he.adr  rip.)  vpcnveiy  oernrred  a*  the. 
Itonto  Mines,  l.iptited.  in  June,  ac-' 
eordinr,  to  i  ffiriai  figures  of  estim¬ 
ated  prod'irtinn  i 

Gobi  terover.v  for  the  month  to-' 
tailed  $1101,1104  from  tieatmetu  of: 
44.800  Ions  of  ore,  ,an  averaeo  of 
313  11  n  t'^n.  as  compared  witti  an: 
average  recovery  for  May  of  $13  25 
and  April  .$12.00  a  ton. 

The  average  recovery  at  the 
Dome,  unlike  mapy  mines,  can  he 


accepted  as  a  fairly  accurate  meas¬ 
ure  of  ilie  millheads,  as  the  extrac¬ 
tion  of  sold  from  Dome  ore  has 
reached  the  extremely  fine  level  in 
cxress  of  00  per  rent. — a  perform¬ 
ance  that  has  not  yet  been  equalled 
elsewhere  in  f'anada 
.At  present  rate  of  production 
signs  perint  to  a  record  for  Dome 
this  year  of  approximately  $7,300  - 
ooo  in  value  of  gold  recovery.  At 
the  end  of  Jtine  production  for  the 
six  months'  period  stood  at  ,s  little 
more  than  $3,000,000 

THi  \nKR  n.4  4  Tvoon  rrx 

Fort  yvilllam  —  Thcro  w»re 
271  cords  of  Diilpwood  out  in  the 
Dl.otrirt  of  Thunder  I'.ay  during  th'- 
in.33  .It  so.s.eon  which  ended  Sprit 
SOth.  .sroordinc  to  the  offioinl  record- 
Railway  ties  out  in  19S.3-.3t  wpi  o 
.392.2  j6  tics,  as  compared  with  til  18 » 
lies  in  the  prevtons  yc.ar,  saw  log  cut 
—  19K.793  a.s  against  79.572  in  prcvlotis 
year  and  cedar  po.sts  —  ifi.470  as 

against  11.100  In  tlio  prevtou.s  year 


I  Operations  at  Depth  In 
I  The  Kenora  Division 

j  Three  decades  ago  gold  mining 
(operations  were  ruled  by  the  de- 
isire  to  get  all  nut  In  the  easiest  way 
'possible  and  that  meant  virtually 
1  skimming  the  surface  and  leaving 
the  richest  deposits  underneath 
without  even  discovering  the  extent 
inf  their  possibilities. 

!  Today,  by  use  of  the  diamond  drill 
and  other  featurea  employ>9d  Tn  min¬ 
ing.  it  is  possible  to  give  a  property 
a  thorough  test  and  determine  what 
depth  holds  in  store.  That  is  w'ny 
■  so  much  enthusiastic  effort  is  being 
^expended  in  the  Kenora  division,  be- 
c.itise  the  geological  formation  un¬ 
derlying  this  vast  area  has  proven 
by  experience  of  many  years  to  con- 
iSist  of  definite  indications  of  large 
ore  bodies  at  considerable  depth.  — 
Weekly  Review  &  Forecast,  publish- 
Icd  by  r,  F.  Potter  &  <'o. 


So  far  as  can  be  ascertained  here,  were  ^newered  several  years^ago 
the  company's  present  position  is 

due  wholly  to  failure  of  the  mine  ]UIT  CYrMA  TAYn  one  level  per  mouth 
to  live,  up  to  early  expectations  j||]iTlA  UULI/  According  to  advices  from  Vancou- : 

man  made  his  first  examination,  QYMmr*Tr  rr|DMCn  until  the  shaft  is  down  to  the  20tu ! 
and  then  reported  that  the  geologi-  ijllll/lvnlL  rUUlflLI/  level,  when  the  first  three  levels  be- i 

cal  conditions  were  such  as  to  war-  _ _  low  the  14th  will  be  opened  tip.  At' 

rant  expenditure  of  development  _  Of  development  is  pro-  ! 

capital  “in  small  bites  of  twenty  or  To  Develop  Iwo  Ajroups  ceeding  on  the  levels  above  the  14th' 


area  where  some  promising  veins  tions  will  be  e.=tab1ished  at  125-ff  | 
were  uncovered  several  years  ago.  intervals  with  the  management  ex-' 

- - - -  I  pectin.g  to  cu*  stations  and  rod:  , 

■  n  A  V  *v  passes  at  the  rate  of  better  than 


thirty  thousand  dollars,"  in  order  Claims  in  Northwestern  and  on  two  of  the  new  veins.  Good  ' 
to  give  the  property  a,  thorough  test.  Quebec  Ofe  is  now  reported  in  both  these 

He  also  recommended  diamond  _  veins. 

drilling  of  the  property  below  the  Toronto  Bureau  The  Financial  Times.  — - - - - - - 

^  TWO g  .  K  Toronto.-Nu  Sigma  Gold  Syndi-  Good  Results  Reported 
^?®"®  have  been  jjgg  been  formed  with  a  capital  ...  .  .  ij  j  ¥>»••! 

made,  and  Mr.  Notmau  s  second  re-  jf,  opf,  units  develop  two  Work  at  Hudson  Patncial 

port  was  based  upon  results,  group’s  of  claims  in  Bourlamaque  - 

Nevertheless,  his  recommendation  jownship  Northwestern  Quebec,  un-  Toronto  Bureau  The  Financial  Times, 
that  no  more  money  he  expended  direction  of  Read-Authier  Toronto. — R,  W.  Salter,  president  I 

upon  the  property  came  a.s  a  dis-  already  carried  on  .some ;  of  Hudson  Patricia  Gold  Mines,  has 

tlnct  shock  to  shareholders  and  bo  preliminary  prospecting.  i  received  reports  from  the.  property 

markets  in  Vancouver  and  Toronto.  intensive  program  of  develop- i ‘"''hich  state  that  the  work  on  the  | 

Faced  with  xvhat  appears  to  be  i^  ,jup  to  start  in  the  ( 200  ft  .  level  is  showing  great  im- 

unequivocal  condemnation  of  the  not  distant  future  on  both  groups  of  j  During  the  past  few] 

property,  the  directors  engaged  Col.  oiaims"  The  Block  No  1  which  com-  -about  45  ft.  of  vein  matter  | 

H.  H.  AMiill  to  make  what  amounts  prises  a  total  of  600  acres  lies  ad.ia-  averaging  2%  to  3  feet  in  width, 
to  an  umpire  report,  but  in  view  of  ^.n  ,he  north  to  the  Sigma  Gold  have  beeri  opened  up.  with  values  j 

the  available  facts,  and  tb.p  reputa-  vinpe  u*birh  u  hf^ine:  actively  de-  channel  samples  running  as  high 
ttnn  of  Mr.  Notman.,  it  is  not  be-  ;.pjn®pp-d  bv  Dome  Mines,  while  No.  2  114  oz.  Sampling  of  the  vein  ! 

lieved  likely  that  much  divers-  block  consisting  of  approximately  the  wall-rock  in  this  sec- j 

once  of  opinion  will  he  .shown  when  200 -acres  adioins  Laniaque  Gold  T^he  ve  n ; 

rol.  H,  H  Yuil!'.s  report  has  been  j,iup-  (Teck-Hughesl  on  the  east,  turns  considerably  and  consequenUy  i 

presented,  ,  ^  Extensive  development  is  being  car- 

May  Seek  New  Propertv  ^jp^  bv  both  these  companies.  ®  J,^® 


land  on  two  of  the  new  veins.  Good  ' 
lore  is  now  reported  in  both  these! 

veins. 


Toronto  Bureau  The  Financial  Time*.  —  — ——— 

Toronto.— -Nu  Sigma  Gold  Syndi-  Good  Results  Reported  I 
cate  has  been  formed  with  a  capital  ...  ,  .  ij  j  r»  .  •  •  ! 

of  10,000  units,  to  develop  two  Work  at  Huuson  1  atncia! 

groups  of  claims  in  Bourlamaque  - 

township.  Northwestern  Quebec,  un-  Toronto  Bureau  The  Financial  Times.  j 
der  the  direction  of  Read-Authier  Toronto. — R.  W.  Salter,  president 


presented. 

May  fter-k  New  Property 


The  properly  has  been  opened  bvLj,^  officials  are  well  pleased  with  i 

ven  levels,  beginning  with  short  the  conditions  that  prevail.  ®^^®  ! 


tunnel  at  the  P‘-’‘.fon  claim,  nign  ^  careful  survey  of  the  Nu  Sigma  ^  ^  ^  indicate  that  this  sec- 

up  on  the  mountainside,  hut  which  nmnertv  resulted  in  the  dis-  .®  ’-"“’oaie  t.nai  inis  .ec 

has  not  been  used  bv  the  nreseni  ^  Property,  resuiiea  in  ine  ais  p,^.g  gjj  average  value  and' 

"  _  “  '  covery  of  the  same  geological  con-  ^-jdtb  at  least  as  large  as  the  same! 

compan.v.  ditlons  which  occurs  on  the  La-  -pctinn  on  the  inn  ft  level  I 

Coming  down  the  mountain,  the  rnanue  and  Sterna  ®®£7r®“  J'  le^ei. 

-o-  ooil  uiaque  ana  &igma.  Three  trenches  have  been  opened  , 

foot  f  Revoinnmont  hoc  hoen  done  Prom  the  total  capital  of  10,000  qjj  jbe  zonc  equally  spaced  over  a  i 
feet  of  development  has  been  done  5  000  been  issued  for  length  of  400  ft.  The  trench  closest 

upon  the  quartz  vein.  Prom  that  properties,  while  500  units  have  to  the  shaft  tl.OOO  ft)  is  a  strip- 1 
point  down  the  mountain  side,  the  pggjj  offered  for  public  subscrip-  ping  along  the  vein  showing  quartz  ' 
levels  are  numbered  numerically  ^jon,  each  unit  exchangeable  for  200  and  rusted  rock.  Pamples  along  it ; 
down  to  the  fifth,  which  is  the  gbares  In  a  company  to  be  formed  gave  $13.20  over  a  width  of  5  ft  at 

working  level  .served  by  dump  tres-  officials  of  the  company  include  the  west  end;  $S.4f1  over  3  ft.,  17  ft.  j 

tie  over  the  highway.  Hector  Authier.  M.L.A..  Charles  further  east  the  sampled  length  of  j 

Development  in  these  v'arious  ]\foodie.  James  Thompson.  David  AI.  vein  at  this  point  being  approxi- 
levels  was  given  b.v  C  E.  Cox,  M.E.,  watters.  and  Louis  Brochu.  Direr-  mately  40  feet  (all  values,  gold  at  1 
acting  superintendent,  as  follows;  ^Qj.g  bp  elected  at  a  later  date.  [$20.67  per  ounce). 

No  1.  220  feet  on  share  and  220  feet  -  1  -phe  middle  trench.  200  feet  east  1 

on  vein;  No.  2,  500  feet  on  shear  ICrt/vfAnnv  Tn  Rrincx  ^of  the  above,  runs  north  and  south,  j 

and  340  feet  on  vein;  No.  3,  500  feet  "WUicnay  lu  oriiig  i  crossing  the  zone.  Sampling  here  I 

on  .shear  and  300  feet,  on  vein.  No.  Po'Wer  NeW  Mine  Area;  gave  $3.87  over  a  width  of  17  ft,  or  j 

4.  1,200.  feet  on  shear  and  160  feet  _  i  $6.57  if  a  price  of  $35.00  for  gold] 

on  vein,  and  No  5.  760  feet  on  Vancouver.  —  Extension  of  the '  is  taken.  i 

shear  and  320  feet  on  vein.  'West  Kootenay  Power  Companv'’sj - - — -  { 

As  to  values  developed  by  these  service  to  the  Sheep  Creek  district  I  Good  Drilling  Results  At 
extensive  operations,  very  little  in-  of  British  Columbia  is  announced  j  .  I, 

formation  has  ever  been  given  out  bv  Lome  A.  Campbell,  vice-presi-i  $-Ong  LAC  /AUau*  rropeny 


Visible  gold  has  been  found- 


No  1.  220  feet  on  share  and  220  feet 
on  vein;  No.  2,  500  feet  on  shear 
and  340  feet  on  vein;  No.  3,  500  feet 
on  shear  and  300  feet,  on  vein.  No. 
4.  1,200.  feet  on  shear  and  160  feet 
on  vein,  and  No  5.  760  feet  on 

shear  and  320  feet  on  vein. 


formation  has  ever  been  given  out  by  Lome  A.  Campbell,  vice-presi-  l-Ong  LAC  Auau  rropcriy 

by  officials,  but  in  the  prospectus  gent  and  general  manager.  „  “TTTT  •  ,  -r  I 

issued  by  the  brokerage  firm  which  under  tentative  agreements  reach-  Toronto  Bureau  The  Firianc.ai  Time*, 

undertook  the  original  financing.  It  ed  between  Gold  Belt,  Reno.  Sheep  Toronto.—  \\.  J.  Adaii.  president, 

was  said  that  a  quartz  zone  from  freek  Gold  and  Kootenay  Belle  and  Eong  Lac  Adair  Mines,  Ltd.,  re-, 
30  to  40  feet  wide  developed  by  No  the  West  Kootenay  Power  Company  satisfactory  results  from  dia-; 

3  level  showed  values  of  better  power  yvill  be  brought  from  the  drilling  and  surface  explore- , 

than  -315  across  a  6  feet  width,  and  Yankee  girl  power  connection  at  Ron  company  s  holdings  in, 

that  a  crosscut  to  the  west  had  Ymir.  thence  7  miles  to  Salmoand  1^®  Eac  section  Noi-thwestem  j 

proved  similar  values.  finally  10  miles  to  the  Reno  mill.  Ontario.  «  f?®*' | 

Following  the  Notman  recom- 1  Expectations  are  that  poiver  will  be  ^6®  of  some  .105  feet  yvas  attained  in, 
mendation  the  mine  force  was  re- 1  available  within  the  next  twoiOia  four  drill  holes  from  which  fay , 


Following  the  Notman  recom- 1  Expectations  are  that  poiver  will  be] 
mendation  the  mine  force  was  re- i  available  within  the  next  two! 
duced  10  a  minimum.  i  months.  ! 

It  is  understood  that  the  company]'  The  West  Kootenay  Power  Coni- 


orable  results  have  been  obtained.  | 
Mr.  Adair  slates  that  the  last  hole: 


the  No.  2  vein  where  a  hole  will  i 
he  put  down  to  test  condiiions  at  ] 
depth.  i 

Surface  exploratory  work  is  be- ' 
ing  continued  to  the  north  and  west ; 
■of  the  present  drill  location  -Aj 


Big  New  Dredge  For 

Fraser  River  Golds 

A'aacour’sr.  —  Fraser  River  Golds,  i 


has  a  cash  balance  of  approxim- j  panv  has  made  a  complete  survey  showed  cxcejitionally-  fine  ininetal-; 
ately  $125,000  in  its  treasury,  and :  of  the  situation  in  that  area  and  'i^otion  in  which  a  16  foot  vein  was 
There  is  a  stron.g  probability  that  if  fpgls  that  the  prospects  are  suffi-  encountered  at  a  depth  of  approx-, 
the  Yuill  report  confirms  that  of  cienllv  encouraging  to  warrant  the  miatol.v  ,5  feet  rhe  hole  was, 
.Mr.  Notman,  another  property  will  expense  of  the  line  extension.  Re-  stopped  at  about  1.50  ft  depth  .ys-i 
he  sought.  cent  months  have  seen  important  »‘® 

However,  it  is  not  believed  the  developments  lu  the  Sheep  Creek  f®^,  •^^®.  ffiamond  , 

(lirectors  will  make  it  move  in  any-'acpa.  drilling  outfit  was  moved  over  to] 

direction  until  the  Yuill  report  has!  _ _ _ _ _ _ _  fhe  No.  2  vein  where  a  hole  will  I 

been  completed,  and  the  Dunham  j  Good  Results  From  Trenching  !  h®  ^®''^  conditions  at' 

report  placed  before  eastern  share-  -r-ui  *17  * :  _  aeptn. 

boifiprs  Tiblemont  Extension  Property,  surface  exploratory  work  is  be- i 

_1[ _ _ _  Totonto  Bure.*u  ih*  Financini  Times  j  mg  Continued  to  the  north  and  west ; 

Toronto. —  M  P,  McDonald,  thei,,,f  present  drill  location  -Aj 
VsOOd  Progress  un  onait  :  engineer  tn  eharge  of  operations  on  3,.^  actively  engaged  in 

At  Francoeur  Property!  pi'pp^i'f.'  o*  Tihlemont  Exten-  slripplug  and  trenching  an^d  a  very 

_  _  j  Sion  Synd.,  left  this  week  for  the  gpoj  showing  has  been  made,  Mr.  I 

Toronto  Burea.j  The  Financial  Times  (property  for  the  purpose  of  chan-  reports.  Several  shots  have: 

Toronto.  —  .A.  V.  Corlett,  mining  j  p®'  sampling  the  new  trenches  Diat  already  been  fired  in  this  showing 
engineer,  superintending  operaiionsj  ^'cre  put  across  the  No  1  vein,  and  and  some  favorable  samples  have] 
nr  the  Francoeur  property,  lying]  fy  general  inspection  of  the  shaft  bepp  secured.  Verv  little  time  vvas  i 
west  of  Arntfield  and  being  dev'el-:  •'■t'king  .operations  which  are  being  owing  to  the  rainy  vveather  1 

oped  by  Towagmac  Exploration  t  0  .  j  ii^med  on.  Three  trenches  were  pjaicmg  surface  work  rather  dis- j 
which  holds  the  controlling  interest,  Pt'l  across  the  vein  some  time  ago  agreea'ole.  1 

stater-  that  the  .shaft,  which  has  an  over  a  length  of  5.5')  ft.,  the  results  -  I 

incline  of  43  degrees,  is  new  down  being  as  follows:  across  11  ft.  5  gj-  New  Dredffe  For  ' 

T5  feet,  |  Inches.  $31.15;  across  12  ft.  4  In.,  Lsreuge  ror 

Onerations  vvere  resumed  early  in!  ^6231.  and  across  5  ft.,  $21. 61  Fraser  River  Golds 

June  w'ith  a  complete  new  Diesel]  These  new  trenches  are  between  - 

mining  plant,  and  to  d.ate.  in  addi-]if)e.  three  that  hav<»  already  been  A'aacouver.  —  Fraser  River  Golds,  j 
tion  to  shaft  sinking,  five  diamond  sampled.  Excellent  results  were  Ltd.,  hav’e  constructed  an  enormous  i 

dr;!!  holes  have  been  put  down,  obtained  from  the  channel  samples  hydraulic  elevator  dredge  to  recover  ■ 
Four  of  them  were  spotted  about  a  taken  at  the  bottom  of  the  three  gold  from  the  benches  and  bars  of ! 
quarter  of  a  mile  north  of  the  shaft,  compartment  shaft  Two  assays  the  Fraser  River.  This  dredge,! 
and  weni  to  depths  of  166  to  222  across  12  ft  10  inches,  gave  $26.60  which  is  130  feet  long,  will  be  towed 
feet.  Two  bad  a  dip  of  45  degrees  and  $45,20  up  to  the  famous  Union  Bar.  near 

to  the  =soufh  and  a  dip  of  80  de-  A  wire  has  been  received  from  Hope,  almost  immediately.  It  w-as 
press  to  ths'  couth  the  othei-  be-  Edw-ard  Chaput.  manager  of  the  to  have  been  moved  before,  but  the 
inv  vertical  "  ’  Syndicate,  and  superintendent  in  company  changed  its  plans. 

TBs  fifth  hole  1u»t  completed  charge  of  operations,  stating  that  a  It  Is  constructed  to  handle  some 
was'nut'  dowri  at  .an^'incline  of  60  crew  of  men  are  engaged  in  the  10,000  yards  of  gravel  daily  and  is 
decrees  trth;  south  and  was  spot,  sinking  of  test  pits  on  the  Michipi-  toe  largest  dredge  of  Its  kin.d  in 
tod  about  a  quarter  of  a  mile  south  cotea  property,  which  is  under  op-  Canada 

of  the  shaft  It  wa.s  bottomed  at  'tlon  to  the  Syndicate  On  this  -I  Hume  Robertson,  the  placer  1 

183  feet,  and  the  drill  has  now  been  property,  a  vein  was  traced  on  the  !“fl°®®r  “°A®J  ''■^°^® 

moved  to  a  new  location  about  200  surface  for  over  100  feet,  yielding  '’®®"  constructed,  will  be 

mcneu  10  a  new  locauon  di,oui  zuu  *  at  the  dredge  during  the  next  threo 

If®*  **’®  west  ot  the  last  hole. _ _ _  days  to  describe  Its  operation  to 

No  fi.gures  are  availabl^e  as  to  the  As  those  Interested-  The  construction 

results  obtained  from  this  driling.  C^rations  Kesimwd  At  has  been  financed  by  Interests  south 

- -  _  — - -  SwayzeHuyeke  Gold  Property  q,  4^^  line.  its  building  cost  has 

Bicicfood  Eiqthth  Producer  Toronto  Bureau  The  Financial  Time*.  been  approximately  $100,000. 

In  Kirkland  Lake  Field  Toronto.—  Work  at  the  Swayze-  4l,e  dredge  is  taken  to  Union 

_  Huyeke  Gold  Mines  property  at  Al-  where  it  is  to  operate,  con- 

loronio  Bureau  The  Financial  Times.  Lake,  Swayze  area,  Is  again  111  atniction  will  begin  on  a  power  unit 

Toronto. — Conimeiicemeiit  of  mill-  toll  sw-iiig,  following  the  suspension  Jones  Creek,  a  pow-er  site  con¬ 
ing  operations  at  the  i  roperly  of  of  operations  to  pour  concrete  foun-  trolled  by  the  B.  C.  Power  Co.  It 

Bidgood  Kirkland  Gold  Mines,  in  dations  foU  the  mining  plant,  ac-  will  require  some  2,000  h.p.  of  elec- 

the  Kirkliiitd  Lake  camp,  during  the  cording  to  an  official  statement  by  trical  energy  to  operate  the  dredge. 

Iiast  week  make.s  the  ei.glith  producer  the  company.  - - ^ - 

in  iliis  area,  and  the  first  in  the  The  machinery  is  now  set  on  per-  Increased  May  Production 
East  Kirkland  Lake  camp.  nianent  foundations,  which  should  Calgary  &  Edmonton  Corp.i 


results  obtained  from  this  driling. 

Bidgood  Eighth  Producer 

In  Kirkland  Lake  Field 

'Toronto  Bureau  The  Financial  Times. 


East  Kirkland  Lake  camp.  nianent  foundations,  which  should 

'I'ite  .sliglit  delay  in  slatting  was  increase  its  efficiency.  Crosscutting 
'  ■  ■■  '  "  "  ■  "  is  being  resumed  on  two  faces,  it  is 


Lome  LAC 


■'nno.iincPd  easterlv  and  westerly  Production  from  producing  wells 
anounced,  easteiij  anu  wesieiij,  Oilgarv  &  Edmonton  Corpora- 

Eon’s  land  in  May,  HI34.  25,417  bar- 

VVhen  the  veins  are  intersected  i  ja  jaj.o].  .gainst  22.- > 

■  a  planned  to  drift  bo  h  north  and  055  barrels,  royalty  $8,730.67,  in  Mav,  : 
■outhsoasto  block  out  commercial 

lire.  Supplies  are  on  band  for  the]  'oruiing  was  completed  on  C.  E. ' 
completion  of  the  prcgism.  and  R ;  Longview  well  on  June  7,  1034  Some 
IS  stated  finances  are  adequate  for  I  ...es  encountered  in  clear-  ; 

development  work,  J  tbe  w-ell  of  drilling  fluid,  but  it  i 


development  work. 


We  are  Authorized  to  Offer, 
Subject  to  Prior  Sale 


600,000  Shares  of 


CONSOLIDATED  CfflBOUGAMATJ 
GOLDFIELDS  UMITED 


MIffIMri  AJItK 


IfTWCTr.XL  »OL]»IMGS  A-N®  OftRATIOKS  1 


EVCORPOR-ATTON:  locorporated  in  Febrnary,  1934,  under  laws 
of  Province  of  Ouebec,  for  the  purpose  of 
acquiring  and  developing  holdings  of  Chibougamau  Prospectors, 
Limited,  and  the  Mcl^y  interests  of  New  'York  City. 

PROPERTIES  I  Holdings  of  Consolidated  Chibougamau  Gold 
fields,  Limited,  comprise  approximately  10,400 
lucres  in  six  groups  of  claims  in  McKenzie,  Obalski,  Roy  townships, 
Chibougamau  district  and  Louvicourt  township,  Pascalis  area. 
Province  of  Quebec,  and  Swayze  district.  Province  of  Ontario.  The 
Company  also  holds  an  option  on  a  75%  interest  in  II  dainw 
located  in  McKenzie  townaliip,  Chibo'jgamau  district- 

BUILDINGS  and  EQUIPMENT!  Two  complete  camps,  suffi¬ 
ciently  large  to  accommodate 
working  crews,  have  been  erected  and  all  equipment  and  supplies 
necessary  for  the  conduct  of  extensive  field  operations  are  on  the 
properties. 

The  company  also  owns  a  diamond  drifling  outfit,  captabie  of 
drilling  to  a  depth  of  2,500  feet. 

PREVIOUS  DEIVELOPMENT I  (By  Chibougamau  Prospectors 
Limited,  prior  to  formation  of 
Consolidated  Chibougamau  GoIdfield.s  Limited). — More  than 
$200,000  has  been  expended  on  the  Cedar  Bay  and  Merrill  Island 
properties,  where  surface  work  and  6,200  feet  of  diamond  drilling 
revealed  impressisre  values  in  gold  and  copp>er  over  commercial 
widths. 

The  analysis  of  Milton  Hersey  &  Company,  Montreal,  on  an 
average  of  samples  taken  from  one  trench  on  the  shore  of  Merrill 
Island  over  a  width  of  31.5  feet,  shows: 

4J0  per  cent,  copper  and  $14.05  gold  and  silver  per  ton. 

Further,  the  geological  features  of  the  properties,  in  connection 
with  the  whole  area,  have  satisfied  the  owners  that  these  deposits 
may  be  expected  to  extend  to  great  depths. 


PRESENT  DE$TIXIPMEN'l !  Reporting  the  results  of  develop¬ 
ment  work  now  in  pirogress, 
Jidius  M.  Cohen,  Consulting  Mining  Engineer  writes  as  follows: 

"Herewith  enclosed  please  find  a  report  covering  the  first  seven 
Diamond  Drill  Holes  put  down  on  Claim  No.  581  of  your  Chibou¬ 
gamau  McKenzie  group. 

“The  results  of  this  dritling  have  been  nxwt  gratifying,  and  show 
what  appears  to  be  two  major  lenses  which  were  cut  by  Diamond 
Drill  Holes  Nos.  7,  6  and  3-B.  In  these  holes,  wc  have  mineralized 
sections  of: 

14  ft.  assaying:  Gold  and  SUver . . .  $32.10 

Copper . 5.73% 

19' 9" . Gold  and  Silver .  $7.89 

Copper .  7.19% 

16'  1*. ..... . .  .Gold  and  Silver. . . . .  $41.38 

Copper .  3.18% 

and  a  section  of  39'  7"  which  includes  the  16'  1"  section  mentioned 
immediately  above,  which  assays: 

39' 7" . Gold  and  Silver .  $17.24 

Copper .  2.40% 

(Gold  nt  $20.00  per  ounce.  Silver  at  $0.45  per  ounce.) 

“Additional  diamond  drilling  should  be  carried  on,  both  to  the 
south  west  and  the  south-east,  in  order  to  define  the  length  of  the 
mineralization  already  found,  and  an  active  campaign  of  surface 
work  should  be  inaugurated  in  order  to  open  up  some  of  the  ore 
already  found,  and  to  determine  its  definite  strike  and  pitch. 

"Stripping  along  the  strike  of  the  mineralized  area  has  added  a 
length  of  74  feet  to  the  east  and  42  feet  to  the  west.  The  eastern 
section  varies  from  a  minimum  width  of  9  feet  to  a  maximum  of 
20  feet;  the  western  section  varies  between  6  and  8  fret  in  width. 
In  both  extensions,  sections  of  massive  mineralization  have  been 
uncovered.  A  total  length  of  596  feet  has  been  stripped  to  date." 

(Sgd.)  JULIUS  M.  COHEN 


CORPORATE  STRUCTURE 

CapiMization;  3,000,000  shares  of  $1.00  Par  Valiie. 

/jsued  for  properties:  1,200,000  shares,  all  of  which  were  placed  in  escrow  with  the  Prudentral  Trust  Company  until  March  24th, 

1936. 

Treasury  Stock:  Of  balance  of  1,800,000  treasury  sharcs,600.000  shares  have  been  underwritten,  of  which  this  offer  is  a  part,  and  an 
option  OB  1,200,000  shares  has  been  granted.  Financial  arrangements,  when  completed,  will  provide  the  treasury  of  the  company 

with  $1,050,000. 

OFFICERS 

President:  A.  H.  McKAY,  of  New  York,  N.Y.  Vice-President:  T.  M.  KING,  of  Montreal,  Quebec. 

Secretary- Treasurer:  R.  B.  WIGHTMAN,  Montreal,  Quebec. 

Directors:  GEORGE  C.  LEWIS,  New  York,  Vice-Pres.  and  Director,  International  Carbon  Co.;  Director,  Columbian  Carbon  Co.; 

CHAR'l.ES  M.  BARNETT,  New  York,  Pres,  and  Director,  Clinchfield  Navigation  Co.:  Vice-Pres.  and  Director, 
Webster  Steamship  Co.  of  Can.,  Williams  Steamship  Co.;  Director,  Tankers  Corp.,  New  York  Harbour  H 
Drydock  Co. 

ADMINISTRATION 


I  Direction:  A.  H.  McKAY,  in  charge  of  exploration  and  Registrars  and  Transfer  Agents:  PRUDENTIAL  TRUST  I 

I  development.  COMPANY  of  Toronto  and  Montreal.  j 

i  Consa/fi'n^  Engineer;  JULIUS  M.  COHEN,  M.E., Montreal,  Que.  . 

I  Field  Engineer:  NORMAN  O.  CARPENTER.  M  E.  Solicitors:  COOK.  MAGEE,  NICHOLSON  &  O’DONNELL, 

j  Office  of  Company:  INSURANCE  EXCHANGE  BUILDING.  Montreal.  Quebec. 

]  Montreal,  Quebec.  Bankers:  BARCLAYS  BANK  (Canada),  Montreal,  Quebec.  | 

'- . -  ■  ■  ■  — - - -  ■  -  ...  . .  ■■  ....  .  .  —  „  ,  i 

The  above  statements  have  been  checked  and  found  to  be  correct. 

CONSOLIDATED  CHIBOUGAMAU  GOLDFIELDS,  LIMITED 

A.  H.  McKAY,  President. 

In  the  event  of  this  offer  being  oversubscribed,  shares  of  Consolidated  Chiboagaman  Goldfields,  Limited,  rvill  be  allotted  on  a  pro-rata 
basis,  subject  to  prior  consideration  for  the  applications  of  shareholders  of  Chibougamau  Prospectors,  Limited. 

Reservations  may  be  made  by  telephone  or  telegraph  which  should  be  confirmed  immediately  by  letter,  enclosing  remittance  to  ensure 

allotment. 

Price :  75c  Per  Share  j 

This  issue  having  been  fully  underwritten,  proceeds  of  this  offering  will  not  accrue  to  the  ireasxtry  of  the 
Company  whose  securities  are  hereby  sold  to  you. 

Subscriptions  may  be  placed  through  your  bank,  your  own  broker  or  the  financial  house  whose  name 

appears  on  this  advertisement, 

DOHERTY  ROADHOUSE  &  CO. 


Members  The  Toronto  Stock  Exchange 


51  King  Street,  West 


Twroato 


WAvertey  1163 


No  reports  are  official  unless  signed  by  President,  Consulting  Engineer  or  Seeretesy  sf  Company. 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  13,  1934 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


CAf  170  DCCCADr'lI  Roval  Bank  of  Canada  at  Hunts-' 

uALtu  nbubAKvil  mvcr^^nt.^suweed^^^^H.  j'i 

niTOP  A  IT  nPDADTP  Thompson,  who  has  been  appointed 

dUaCiAU  ALrl/Alu  “aJiager  at  Thornton.  Ont 

l/UIlAini;  IIUI  VII  AW  J  of  gf  John’s.  New- 

f  AA  AlO  ADAni  I7II/I  toundland.  has  been  made  manager 

LUAiid  rKUDLLiyi ''B 

UViaiTW  a  AivaeMw  i*  ^  ^  McKenzie,  of  Head  Office  has 

'  been  made  manager  at  the  \  an  Hor- 

New  Survey  Made  of  Company  ne  <t  Outremont  branch,  Outremont.  ! 
Practice  in  Reduction  of  R  H  Buckingham,  manager  at  j 

or  I _ _  Thornton,  has  been  appointed  nian- 

Policy  Loans  Elmwood.  Ont.  i 

7ZMaor\\rtr‘Kiiriki~r  '  ^  Depew  of  Sarnia,  Ont.  and  ; 

SOME  IMPROVELMENT  ^  Marshall  of  St.  John's.  New-found-  , 

-  land,  retired  on  pension  on  June.  | 

Loans  Were  Somewhat  Smaller!  I5th.  in, 14  and  June  3nth,  1!>34  res- 1 


Practice  in  Reduction  of 
Policy  Loans 

SOME  IMPROVEMENT 


in  Relation  to  Assets  Last  ■  .  .  . 

„  n  .  c.'it  n  •  L-  The  death  occurred  on  June 


Year,  But  Still  Remain  at 
High  Level 

Supplementary  efforts  of  the  life 
insurance  companies  to  solve  the 


“  y  LONDON  PLEASED  I  Growing  Control  of  Banking  By 

ated  agreement  i  Government  in  United  States 

/Ynnaaimi  rsrtnfr'  York,— The  machinery  for  the  !  The  purpose  of  the  new  act  is  to 

®  AM  rCPiyiAM  nr  pT;  extension  of  capital  loans  to  Indus- ,  provide  capital  loans  of  not  more 

.  vl*  UCilllfl/lll  UuDl  jtry  by  the  Federal  Reserve  Banks  '  than  five  years'  duration  to  estah- 

_  I  directly  or  by  commercial  hanks  un-  1  lished  industrial  or  commercial 

RmsSsk  riaima  All  ^toftlcrl  With  Federal  Reserve  guarantee,  bu.siuesses  which  ordinarily  could 

lont  jBnhsh  Clamw^l  SetUtd  With-j  this  not  obtain  the  accommodation 

out  Any  Concession  to  land  other  Federal  Reserve  districts  through  existing  banking  facilities 
I  Germany  ‘under  the  Industrial  Loan  Act  of ,  and  which,  presumably,  will  be  en- 

I  _ _  :June  If.  constitutes  a  further  im-  abled  through  the  use  of  the  credit 

^  1  i  TRAHF  WAR  AVFRTFn  nortant  advance  in  the  growing  par-  to  expand  their  businesses  and  in- 

,nd-,  IKAUt  WAK  AVtKlLLi  ,icipation  in  aud  control  over  bank- ,  crease  emploj-ment. 

T  J  I *he  government,  in  the  opin- i  In  exceptional  circumstances  the 

res- 1  London,  Financial  London  wel-jj^jj,  many  bankers.  i  Federal  Reserve  Banks  are  permit- 

1  I  L'nlike  many  of  the  previous  steps  ted  to  make  such  loans  directly,  but 

Irith  ,  not  onl)  a,  an  mdicauon  o.  the  fa'- ,  taken  by  the  government  in  the  it  is  expected  that  few  if  any  direct 
al-  ora,hle  rend  of  German  events  '0  last  year  to  influence  the  banking :  loans  will  be  made.  In  this  district. 

;  no  next  six  months,  but  as  a  si~n  h^gjjjpgj,  latest  move  aroused  it  has  been  made  plain,  business  en- 

j  that  a  trade  war  between  the  |  opposition  on  the  part  ofiterprises  which  desire  to  obtain  ac- 

I  countries  would  be  avoided,  suicc  bankers.  It  has.  on  the  contrary,  commodatoins  under  the  act  will  be 

itani '  enforcement  of  the  clearing  |  been  welcomed  by  many  banks,  expected  to  make  application 


DAD’S  JOB 


^of  ft  R.  Kelly,  manager  at  Port  al-  I  orahle  trend  of  German  events 
.  herni,  B.  <  branch.  i  the  next  six  months,  but  as  a 


Imperial  Hank  of  Canada 


i  A  father’s  duty  is  not  ended  when,  through  life  insurance,  he  has  i 
!  provided  p  capital  sum  for  his  family  in  the  event  of  his  death. 

I  He  should  ensure  its  wise  administration,  so  that  th?  maximum  | 
j  income  will  be  available  during  the  children’s  dependent  years.  . 
I  The  SUN  LIFE  FA.MILV  INCOME  plan  was  created  for  this  express  1 
purpose.  It  will  guarantee: 

An  immediate  income  when  it  is  needed. 

The  rontinuance  of  it  while  necessarv, 

The  cessation  of  it  when  it  i.s  no  longer  req-aired.  | 

j  AND  A  capital  sum  w-hen  th^  resr<''nsibihtie.5  and  anxieties  of  , 
i  bringing  up  the  children  are  over, 

I 

I  Ask  for  the  booklet  A  Gun rtn> feed  Fnmihj  Income 

! 

j  Sun  Life  Assurance  Company 
!  of  Canada 


Head  Office 


Montreal 


new  and  up-to-date  survey  of  f.r,ni- j  ^TTointed  niimager  at  Hearse  Ont.  ;  j,  .(^-orth  noting  that  Ger- ;  CWV* 

panv  practice  in  the  handling  ofi  ^  Greig.  tormerL  a^^sistant  •  fnif,iis  all  British  claims  with-  M  iXC  M  XXlXITTQ  Of  ^^CLPlUCLllSIlt 

_  TV, . .  '  aocoununt,  ^  ongc  and  Queen  _ _ ,u„  ...f  » 


pany  practice  in  the  handling  01 1  « o. tuituis  all  British  clu . . 

policy  loans.  This  surve>-  and  re-j ^  onge  and  Queen,  concess  ion  on  the  part  of 

port  replaces  a  former  one  made  in . Y'Oronto.  has  been  made  pc  Britain  and  undoubtedly  the,, 

192S,  and  comparison  of  the  i  wo  I  King  and  .^!arket  3  argument  th.atj 

indicates  the  changes  in  methods  ,  ,  .  !  if  Germany  could  find  exei’^r, tn 

that  have  developed  during  tim  de-  '  ‘  Donald  formerly  a^ccount- 1  j,yy  depressed  Daw-es  ai 

pression  years  '  j’’”'  .Market,  Toronto.  |  bond.s  in  London,  si 

The  latest  report,  only  recently  j  \”inieet  her  due  interest  pay 

rublished  bv  the  bureau,  indiratetf.  ■”  Departmen  .  .lontreab|  -pj^p  thought  here  is  tha 

{hat  there  was  a  .slight  decri-a.e  I  of  other  countries 

during  193.3  in  the  amounts  of  pol- Toronto  branch,  has  b^n_  ap-  negotiations  'vill  depend 
icy  loans,  expre.-sed  as  percentages  as.sistan  ar^untant.  1  onge ,  up^n  their  trade  relatrons 

,  =  Vnno  tho  Ipss  Queen  streets,  Toronto  Rritish  ('hanrellor  nf  the  P 


An  Editorial  From  The  Statist. 


ant.  King  and  .Market,  Toronto, 
branch,  has  been  transferred  to 
Aceountant'.=  Department.  Montreal 
A  C  Duncan,  formerly  attached 


.  HEADjOM#yOR  _ 

ONt? 


Quebec  City 
St  John 
Hahfax 


icy  loans,  expressed  as  percentages  Toronto' 

of  company  assets  None  the  Jqss.  ^  _ ^  j _ _ 

the  loans  still  comprise  a  substan-  '  ' 

tial  amount  fthev  were  17 '>^1.  in  AIA  UCU/  DIICIMUCC 
1932)  and  as  such  offer  a  field  fnit  |)Jy  llCff  DUulllLuO 
continued  research  and  study,  not  * 

so  much  from  the  statistical  point  n  AIM  I^A|f  M  y  I  I|7j7 

of  view  but  from  the  angle  of  con-  UAlii  il/A  ii#  !•  IdirEi 

servation  nf  business.  i  _ _ 

The  present  ,=tudy  considers  the  .  t  Pe.7  Tent  Re- 

nclicv  loan  situation  from  four  an-  r--  ^  iV^i,  ’  i 

gles:  prevention,  routine  of  making  ported  For  First  Half  of 
loans,  repajTiient  and  record  keep-  Current  Year  I 

Ing.  i  - 

The  greatest  single  change  in  rent,  increase,  m 

practice  since  the  old  report  ^^,3 

written  is  to  be  found  in  the  amount  ona  „.jia  t-r.,- 


agreement. 

The  exact  terms  of 


commerce  stagnating,  is  the  p.cturej 
which  world  capitalism  has,  unfiD 


ment  w-ere  not  revealed,  but  It  ir-  recently,  presented.  It  could  not 
likely  that  Germany  "ill  reeeivrjbe  said  that  capitalism  was  deliver  I 
rash  for  good.s  s,o!d  in  England,  and  ing  the  goods,  though  there  was! 
will  undertake  tn  -iiprly  e.xchange  also  no  evidence  to  show-  that  any, 
for  the.  pa.'-ment  of  coods  hcuglit  in  |  other  sy.stem  could  have  done  .sj  ! 
the  fuited  Kingdom  aud  posr.ibl"  i  Inevitahlv  in  nearly  every  country 


’^‘^jin  the  ('.'olonies.  The  real  safe 
guard  to  Germany'?  creditors  is  tin 


FIRE  ANi)  AUTOMOailE^^'NHIl 
lAt  COSI.  ASSET$.44.6li,449.70tlH 


ALL  POLICIES  WON-ASSESSABLE  PAYING 
DIVIDENDS  PANGING  FROM  20/iT030’/. 


other  hand,  there  are  a  group  of 
j  monetary  policies  w  hich,  by  eiidea- 
.vonng  to  regulate  the  internal  price 


w-iil  be  diminished.  |  w-ork  against  one  a'  other.  The  cra- 

I  The  political  pressure  on  the  van- j  dication  of  .altei  nato  booms  and  de- 
ious  government.s  to  mainiain  the  re- j  pre.ssions  and  lienee  the  removal  of 


tndicates  the  changes  in  methods  I''’’'’'?’”',  ,  ,  !  if  Germany  could  find  exchange  to;''pHE  test  of  an  ecorLomie  systeinjlng  investments  among  different  j 

that  have  developed  during  the  de- 1  ''  formerly  account- j  j,„y  depressed  Daw-es  and  '\'nung :  ^  is  w-hether  or  not  it  produces '  sources  would  fail.  It  is,  of  cour.se.  | 

pression  years  'ant.  King  and  .Market,  Toronto.  |  pj^j,  bond.s  in  London,  she  should  iib*?  maximum  well-being.  If  it  c.an '  precisely  on  this  question  of  free-. 

The  latest  report,  onlv  recently i  branch,  has  transferred  jjoj.  interest  pa.vment'  j  "deliver  the  goods  "  better  than  an.'  doin  of  management,  in  a  broad; 

rublished  bv  the  bureau,  indirates' ■”  Department.  Montreal  |  thought  here  is  that  the  .=nc-  fiber  practirabic  system,  then  it  .-rj  sense,  that  capitalism  is  being  most  I 

that  there  was  a  .slight  decn-a,-:e!  '  Duncan,  formerly  attacned .  pg.g  other  countries  in  tl.ei-  once  satisfies  its  raison  d’etre  and,  strongly  pressed.  In  the  first  placc.j 

during  1933  in  the  amounts  of  pol- Toronto  branch,  has  becn_  aP-  negotiations  w-ill  depend  largelv  ensures  it.s  continuanto  Unfortii- '  the  modern  world  shows  not  our  j 

lev  loans,  expre.-sed  as  percentages  grunted  as.sistan'  ac^untant,  1  once ,  upf,jj  t,heir  trade  relatLons.  and  the.nately,  the  economic  history  of  fbe  !  system  of  capitalism,  but  raa-uv  '  v,L„r.  .  .,w.  • 

of  company  assets  None  the  Iqss.  Queen  streets,  Toronto  (British  Chancellor  of  the  Exchequer ;  last  three  years  has  furnished  th°|The  growth  of  tariffs  and  subsidi=s  |  ! _ — - - - -  ■  .  I 

The  loan.s  "still  comprise  a  substan-  '  “  !  in  announcing  the  conclusion  of  the .  opponents  ot  capitalism  with  the:  is  an  indication  that  the  interests ;  , - 

t"i'3|  amount  dhev  were  17  fo-  .;n  ni/^  MCW  DIICIM17CC  agreement  remarked  1t  would  have  j  strongest  argument  in  their  armory.  |  ff  capitalists  are  regarded  as  be- j  , 

igS’l  and  as  such  offer  a  field  for.  my  njjcYf  been  satisfactory  if  Germany  rouldj  Thirty  million  unemployed,  lower  national  rather  than  interna- i  the  status  quo  in  the  internal  ero-  tariffs  and  subsidies  and.  on  the 

continued  research  and  study,  not  wk/v  ^^ve  made  an  arrangement  wirb  all  standards  nf  living,  capital  without ! 'ifnal-  Economic  nationalism  is.  in|noraic  organization  by  means  of  tar- 1  other  hand,  there  are  a  group  of 

'o  much  from  the  statistical  point  A  IM  17/lD  M  V  f  Id?  fP  Ibe  lines  nf  the  British '  remuneration.  and  Internationa!  fpfK  fne  of  the  chief  characteristics  | 'ffs  and  subsidies,  and  if  they  a '-e  |  monetary  policies  w  hich,  by  eiidea- 

of  v'ew  but  from  the  angle  nf  mn-  fUA  ll.  I.  Lirij  api'^ement,  !  commerce  stagnating,  is  the  p.ctureiPf  the  post-war  economy,  andjalso  willing  to  purchase  what  the,V|Vormg  to  regulate  flie  internal  price 

servation  of  business  1  agree- j  which  world  capitalism  has,  until  i ‘b'OUgh  It  is  almosr  universally  rou-iiesard  as  social  peace  bv  me.ans  of  ,  level,  attempt  to  correct  maladjust- 

The  nrp=ent  =tudv  considers  the  ,  ,  'Z  _  _  _  ment  w-ere  not  revealed,  but  it  ir-  recently,  presented.  It  could  notjd^PiPed.  it  is  far  from  showing  any :  large  portions  of  the  -ments  of  pricey  and  costs.  Each  of 

nc'irv  loan'  situation  from  four  an-  25  Per  Cent.  Re-  gkeiv  that  Germ.anv  will  receivcjbe  said  that  capitalism  was  deliver  I  itf  being  diminished.  The  cf- i  national  income  then  it  is  evident, them  rightly  essays  to  solvo  one  of 

•jgg.-  prpvention  routine  of  making  ported  For  First  Half  of  cash  for  good,?  sold  in  England,  and  ing  the  goods,  though  there  wasif®'’!  capitalism  as  a  whole  can-  the  profitability  of  ppitali.j-m  the  major  problems  of  capitalism. 

SM.'r.pa,™.eni  a.d  record  keep'-  Curppnl  Yea,  «lll  ooderrake  .o  ronplv  c.cchenc,  al,r  no  evMenc  to  , hoe-  ,h.,i  ^  no,  he  pood  In  , he  loop  run  -ll.’w  dLSr.hed"'''  '  ^  i  SrkTll'n"  o?e"?Mher 

in^  I  for  thp.  pavnipnt  nf  coeds  h'-uglit  in  othpr  system  could  have  done  •  Eventually  what  restricts  the  rv-  -iminK  nen.  v  rk  ag*  im  t  one  a  othei .  Tne  c.a- 

The  greatest  single  change  m.  ,  the  fuited  Kingdom  aud  possibl- i  Ine'itahlv  in  nearlv  rverv  enuntr-  change  of  goods  must  diminish  m-  i  7 

practice' since  the  old  report  "as;  f  Tf^neT  ins'urancr'an"l  an"  'Glomes.  The  real  safe  in  the  world  it  came  under  a  grent.:rome  and  .so  reduce  the  ProfitabiB- :  .tr^Dng  factors  in  caytalist  Dhe‘fn7mrs''7f  inSlit7 

written  is  to  be  found  in  the  amount  ^  ^  fuard  to  Germany  ?  ered, tors  is  Hk  e,  measure  of  gnvernment  interfcr- 1  D  of  capitalist  enterprise.  A  re-  pHse  ,s  very  great  and  would  .seem  !  t.ilist  svstem  requires  the  ahllitv  to 

of  effort  made  to  get  loaa.s  repaid  ,  bv  the  New  v7k  Life  Tn-  ®  trade  balance  wuh  rred-  ence  or  control,  of  en  at  the  msti  ;  duction  of  profitability  can,  of  aip,ost  une.scapable.  However.  .be'fu:^e  ihesc  t-.vo.  at  present,  aniagon- 

Virtually  all  of  the  companies  ''e-77ran^p  <‘'omr.an'  for  the  fir^t  T  .Pi-tin'®P- : ‘3"®"  "f  car-tahsts  themselves. j  course,  be  accepted  as  worth  while  solution,  if  it  can  be  attained,  w-ould  istic  noliries. 

porting  stated  that  the  advisability,:  of  i7f  7  7nmnat7d"  with  i  friendly  relations  is  es.scn- ;  than  seemed  compatible  with  the  on  the  ground  that  it  maintains  ia-;seem  to  lie  in  the  direction  nf  cor- I  " - 

of  repayment  of  the  loan  is  pointed  .  naif 'ot  n-J  Durm'’  the  freedom  underlying  it.  aQ-dtart  existing  investments  and  em- j  reefing  the  chief  draw-back  of  '-he i  »  n  a  arir  i»/\ 

out  to  the  poHcvholder  at  the  time ; The  mark  appreciated  on  the  the  qiKsti.on  might  w-el!  be  as.ked  i  Plo.vment.  but  in  the  long  run  It  existin-g  economic  svstem-namelv,  rCMTP  A I  Pi|]yl(  Til 
the  loan  is  made,  rhe  Bureau  te-  ;  p  -j  ^ ^  but  other  exchanges  did^vheiher  capitali.sin  was  not  a-’tual  i  «'ould  seem  to  prevent  new  enter- -its  proneness  to  alternating  bnom.s  ,  vLIl  J  ArtL  DiilNA  IV 

ports,  and  goes  on  to  s.iy  in  this  ino  non  n7iei7  for  7n.-e  .hen  comment,  although  !y  abdicating  under  the  pre.^cure  -  Ptlse  from  reaching  its  maximum  of  | and  depressions.  It  is  imdouhtedlv  ,  /\rknaT  vrn  a  n 

connection-  "Literature  used  by  the;  t-. 8.  ,  tbp  midweek  dealing.®  in  dollar.® .  of  ovents.  earning  capacity.  The  second  way .  this  liability  to  iustability  which  is  j  ||PhM  piPvT  ypAp 

various  companies  at  the  time  the,  ^anh  nf  fho  firct  civ  mnntBc  fairly  lively  and  the  ronnn  j  Now,  however,  eronomte  events””^  'vhich  the  freedom  of  capitalist  ^  the  main  source  of  the  anrmpts  on  i  Lll^  1  liilll 

loan  is  made  includes  letters  from  l  roo-icint-oa  an  "in/t^no<g  «  fv, '  ■  ^  seller  on  The  idea  .  pp^m  to  be  takins  a  more  favorable- 1  being  impeded  is  the  i  the  part  of  various  interest?  to  draw  ■  _ 

the  home  office,  circulars,  repay- ;  ^^';^^^^^"7n"montiro7w  Th7 "’fP^ing  up  of  gold ;  .-^^ur-se  in  different  degrees  through"' I  ff  TaT  regula-.the  State,  into  guaranteeing  some  |  Ottawa.  -  Canada’s  new  Central 

ment  agreements  attached  to  loan  ^  j  u  *  u  [prices  m  ihe  1  nited  States  was  o^t  the  world  T’nemninvmpnt*  i*?  ^  trade  union  rules,  form  of  stability  through  artificial '  ^  ♦  u  • 

agreemems.  pledge  cards,  etc.  Af- !  The  inherent  strength  in  Ereasinr  smndardT  ^ m-Tnl”  arc '  T-^riffs  rise  7 

ter  the  loan  is  in  force  a  number  of '  .  /...j.’  ’»  I 'be  dollar  wa.s  later  manife.st  m  am  manv  cases  ceasin’®  to  fall  and  commercial  lines,  and  highland  taxation  is  increased  in  slumps  :  imri.®  about  January  1,  -with  head- 

companies  send  the  insured  ppecial .  ,7  '  .  ‘  .  T-nitpri'''gtntp77*77 ‘“’’‘"‘'"P  -  but  dealings  quiet-  m-en  beginning  to  rise  and  proLt  1  *  quarters  in  Ottaw-a  and  branches 

P.P.TOM.  pamnhl...-  »'  of  .l..  -..Pk  „  rp,,:.’„'’,r:pr™  '■‘’IT"’  probably  ,o  .atoptrpal,  Toronw.  Hall- 

loan  reduction  req-aests  are  attach-;, Moreover  a  shar^declm^  V  ""^eesled  that  the  French  pioyme.nt  of  capital,  .No  doubt  much !  “u^^ev  are  uneSiv  hurdensoS^  It  is  probable,  therefore,  that  ;  Saint  .lohn,  Winnipeg.  Regina. 

ed  to  dividend  notices  and  in  reported  in  the  volume  of  ap-il"g7”^  IcoutrrgMd"  In  iTn  Ion  i'n  the  trend  |  they  cause  maldistribution  of  capital !  {[^re"  ^n"h77oVe%e'l^xa7ion7Mhe  ^ ' 

companies  campaign.®  are  held  at ;  universallv  apparent,  but  the  in- ;  resources.  In  practically  every  !  ^b^^.mions  to  ^ 

special  time.®  For  examp  ..  i  ^  ^  their  policies.  p„r,n.  „  result  nf  the  netinn  <if  ate  generally  accepted  ar|i'ountry  in  the  w-orld  these  hind-Jwould  seem  too  much  to  expect  that  ^  misconception  of  the  fimc- 

company  puts  on  a  eampaign  -on  _  - - •  b^'  t-^La  h,  i'n  n  i7.  i  ranees  to  capitalist  enterprise  have  |  ThT oriS  h'-noXses  on  of  the  bank  is  indicated  by 

repajment  of  loans  in  farming  di.—  riTi/\iirn  nnartore  the  oninVnn  tb-it  tbo  mean  that  capitalism  w  ill  rievelopc-d  to  a  startling  extent  m  pifaii^r  org.Tnization  of  indu®trv  t®  I  demands  for  the  location  of 

tricts  in  the  .autumn.  VnDlrCUlDr  VUflll/C  quarters  the  opinion  was  fh.-u  the,  mice  again  be  able  to  "delivof  the  the  last  few  vears.  Tbe  nrinrinto  ’ 


"ere  fairly  lively  and  the  ronnn  j  Sow,  how-ever  er 
entw-asat  first  a  seller  on  the  idc-a  .  ^pem  to  be  taki7?  a 

that  a  further  stepping  up  of  gold ;  ,:o.ur.se  in  different  degrees  through  I  Hnn, ‘“hirf'php.i^^a  iesuia-,tce  state  into  guaranteeing  some;  Ottawa.  —  Canada’s  new  Central 

prices  in  the  I  nifed  States  was  ,be  world.  Unemplovment*  is '  bidebound  trade  union  rules,  form  of  stability  through  artificml '  .  p^„pp,pj  v,p-i„  ^npra 

likely.  The  inherent  strength  in  fippreasing.  standard.®  of  living  municipal  enterprises  not  ; tneasures  of  support.  Tariffs  rise  bej-.n  oper 

the  dollar  was  later  manife.st  m  a  m  ,pany  cases  ceasing  to  fall  and  '['^”r''  commercial  lines,  and  high;and  taxation  is  increased  in  slumps  :  imu*'  about  January  1,  -w-ith  head- 
sharp  recovery,  hut  dealings  quiet-  ^yen  beginning  to  rise  and  rrof  t ! .il”'  ■‘^ae  'and  tend  to  fall  back  in  booms.  leav- ,  quarters  in  Ottaw-a  and  branches 

cd  down  at  the  close  of  the  week  i,  beg  Xin-  ,7  rpn?;n  fhi  pX  hinder  the  profit- ’mg.  however,  a  residue  of  interfer- i  ^ypb.biy  xtontrp.t  Tnrnnt.o  rpH. 


Now,  how-ever.  economic  events'  ”  "  bich  the  freedom  of  capitalist ,  the  main  source  of  the  anrmpts  on 
seem  to  be  taking  a  more  favorable  1  is  being  impeded  is  theithe  part  of  various  interests  to  draw- 

course  in  different  degrees  through  L- of  go'ernment  regula-,the  State,  into  guaranteeing  some 


CENTRAL  BANK  TO 
OPEN  FIRST  YEAR 


lions,  hidebound  trade  union  ruies,  form  of  stability  through  artificial ' 


Ottawa.  —  Canada’s  new  Central 
Bank  is  expected  to  begin  opera¬ 
tion.®  about  January  1,  with  head- 


is  beginning  to  return  t^fhe  mrjSfXo?  imXtme5‘Xand‘ m  s^far  |en7e  d"  u/prXXlXtheTefoX'that  ^  Toronto.  Hali- 

„n,vo,,,kI)v  apparkn.,  b„,  ,p.  rn'*'  Kaeu™!;' “.C  !;,'’p":,S  «■,;  Edmpp.oa 

XaniX  bind- j  ,vould  seem  too  much  to  expect  that!  misconception  of  the  fimc- 

meaning  a  tu.n  toward..  if  'i'.al.  ranees  to  capitalist  enterprise  have !  the  original  h'  nothese®  on  whir-h  ca-  'be  bank  is  indicated  by 

Docs  this  mean  that  capitalism  will  rievelopc-d  to  a  startling  extent  in  pitalut  org.Tnization  of  industrv  is  bemands  for  the  location  of 

once  again  be  able  m  "deliver  thejthe  last  few  years.  The  principle  ;  based  will  be  even  largclv  restored-  branches.  Apparentlv  many  people 

goods  and  so  reassure  its  predom-  is  the  same  whether  we  consider  Mr.  i  jg  evident  that  the  one  ®afe  ground  ^re  under  the  impression  that  f’aei-® 

mance  ns  an  economic  system ’.’  Mr. ;  Roosevelt’s  America,  Signor  Mus- ,  for  government  interference  is  the  ’"  i'l  be  a  branch  of  the  bank  in 

Dannie  Heinenian.  at  any  rate,  has.solini’s  Italy,  or  Herr  Hitler’s  Ger-  gmoothing  out  of  the  booms  and  de-  every  city  and  town  of  anv  import- 

no  doubts  as  to  rhe  answer,  far,  in  -many  The  only  Justification  for  1  presskms  which  affect  the  interna-  ance.  This  i.s  not  the  purpose  Nor 

presenting  the  annual  report  ot, these  factors  ts  that  they  may  di.s-  tional  economv.  will  the  bank  deal  w-it,h  the  public 

Sofina  for  1933,  he  declares  that  ,  tribute  more  "fairly’’  the  available  ;  The  generallV  accented  view  among  ’i'  'ars®-  H  "  ill  be  a  bank  for  the, 

"Capitalism  is  not  in  the  ihrces  of  j  income,  but  in  so  far  as  they  im- I  econonfi®t.s  is  that  ^Xm.e  Xnti  nl  government  and  for  banks.  It  wU! 

death;  it  is  merely  suffering  from  .pede  the  grow-th  of  income  they  rep- '  j  object  of  ir^iin-®  out  Vh--  to  external  financing 

growing  pain.s.”  , resent  like  other  artificial  measures.  -  object  of exchange  questions. 

This  question  and  its  answer  de  ,  the  influence  of  the  dead  hand.  |  should  take  the  fo.  m  of  a  It,  was  believed  improbable  the 


was  repi 
plication 
ers  on  ti 


nep.,»kp.  YORKSHIRE  SHOWS 

"One  of  the  reporting  companies.;  DIP  1  OQQ  ClTDDf  YIC 
the  report  states,  does  not  beiieve'  D|\]  1^00  uUATLUu 

m  the  value  of  repaymeni  cam-  j 

paigns  because  experience  showed;  »/;-<»  tok 

that  the  COST  of  such  a  canipaia:n ,  oiiiC€  1919  at  $653, 7o5— 
equalled  collecticns.  Sev<®ral  of  thej  Fire  Premiums  Down  But 


larger  companies  do  not  make  any 
specific  repayment  effort  but  it  is 
interesting  to  note  that  two  of 
these  companies  have  a  repa.vment 
plan  under  consideration  at  the 
present  time. 

“There  is,  in  general,  a  very  de¬ 
cided  trend  aw-ay  from  the  idea 
which  ex’isted  several  years  ago  that! 
one  ■w-ay  to  give  service  to  policy-: 


Rill  1  Q  SlIRPi  IIS ! check  .short  sales  of  pypnie  Heinenian.  at  any  rate,  has  solini’s  Italy,  or  Herr  Hitler’s  Ger- 
Lrl”  OUIll  liUO  sterling.  nr,  doubts  .as  to  the  answer,  for.  in  many  The  only  Justification  for 

-  JFore  Gold  Flows  fo  Paris.  i  presenting  the  annual  report  of  .tliese  factors  is  that  they  may  dis- 

Best  Since  1919  at  $6S3  7S5  Paris. — The  return  of  the  Bank  of  Sofina  for  1933,  he  declares  that  ,  tribute  more  "fairly”  the  available 

p.  p  .  PI  p  France  as  of  .hine  39  shows  a  fresh !  "(.’apitalism  is  not  in  ihe  threes  of  j  income,  but  in  so  far  as  they  ini- 

rire  t^remiums  LJOwn  out  increase  of  347,009,ooo  francs  in !  death;  it  is  merely  suffering  from  pede  the  grow-th  of  income  they  rep- 
Losses  Lower  gold  coming  from  Ivondon  and  Italy.!  growing  pain.s.”  i resent.  like  other  artificial  measures, 

-  and  also  some  from  w-iihin  F’rance.  j  This  question  and  its  answ-er  de  'the  influence  of  the  dead  hand. 

The  amount  transferred  bv  The  It  is  Impossible  to  calculate  even  pend  partly  on  the  definition  of'  *  *  *  # 

Yorkshire  Insurance  Company, Ltm-  approximately  in  w-hat  ratio  the  capitali.sm.  Mr.  Heinenian  adopts!  The  question  which  Mr  Heine- 

ited.  to  its  profit  and  loss  account  liberation  of  gold  actually  hoarded;  a  broad,  and  classical,  definition  of  maj,  pajj  |•ai®cd  re®ardin®  the  future 


also  attend  to  external  financing 
w-ifh  exchange  questions. 

It  svas  believed  improbable  the 


I  scientific  monetary  policy  But  while  1  ^'’vernment  w.ould  undertake  reval- 
The  question  which  Mr  Heine-  recent  events  ia'e  tended  to  i^- i  nation  of  gold,  hinted  at  plainly 


man  has  raised  regarding  the  future  j  crease  popular  awareness 


in  1933  exceeded  the  figmre  for  any  is  included  in  the  increase  in  the;  capital  as  being  that  part  of  wealth  of  capitalism  is  very  apposite  to  Th?lfacr  they  havi 
^  ^^'lyear  since  1919.  it  was  revealed  at  bank’s  gold  reserve  since  March,  as*  from  which  it  is  expected  to  derive ;  pi-egen,  time.  It  may  be,  as  he  i  any  internati 


thin  ®nce  or  twice  by  the  Frinie  .'linis- 


th  t  recent  annual  general  meeting  gold  imported  from  London  repro-ian  income,  and  while  this  describes !  that  capitalism  "i? 

ihatlg,  York,  England.  Total  assets  now  sented  to  some  extent  the  return!  the  system  under  "hicli  private  ’n-  giant  which  has  not  “fully 


p  not  .vet  ipsiilicd  in 
ional  co-operition  in 


ter.  until  the 
opens  it  doors. 


The  leason  is  tiiat  nu- i  value  of  gold  is  SJO.hT 


Bank  of  Canada 
The  present  fixed 


mastered  '  tional  monetar.v  iiolicies  .ire 


w-beroas  the  current  United  States 


hriHora  waa  rnninipto  (ho*  Irian' S7L754,980.  of  gold  Which  was  hoarded  in  F.ng- 1  vestment  operates,  the  character- '  the  use  of  its  energies  and  requires  led  to  deal  wiili  onlv  one  or  oilier  o:’i  price  is  around  $3,3  an  ounce 

trXaaetion  a7aoX  aa  nnVaihi  ■  '  bvincipallv  to  the  substantial  land  for  French  account  ns  well  as,  istic  which  chiefly  defines  capital-  g  more  orderly  development  of  its  the  main  symptoms  of  the  dil’ficul- i  l-hnance  .Minister  E.  N.  Rhodes 

..Tho  Xn  lennV  i«  ‘decline  in  value  of  both  the  Can- j  the  repatriation  of  F'rench  ex-Dsm.  as  it  is  ordinarily  understood,  activities.”  but  the  question  is  one  ties  of  capitalism.  On  the  one  {  and  officers  .of  his  department  have 

1  ne  •  •  1  adian  and  U.S.  dollar  in  terms  of  ported  caiiital.  What  seems  certain  is  the  individual  freedom  of  manage- ;  of  the  conditions  under  which  the  hand,  there  are  a  group  cf  monetary  |  been  working  on  the  set-up  of  the 

the  policynoiaer  eitnei  nrnugn  per-  p,g|.|jjjg  during  the  year,  the  com- 1  is  that  the  total  gold  entries  have  ment  vested  in  the  capitalist  or  his'maslery  of  it.s  energies  and  the  de-  policies  which,  by  currency  mniLpii- 1  bank  since  the  enabling  act  w-as 

sonal  contact  or  a  lenei  or  pome|  experienced  a  decline  in  vol- 1  been  occasioned  far  more  by  opera- ,  representative.  Witliout  this  free- .  velopnient  of  its  activities  can  he  lation,  endeavor  to  maintain  stahii- i  passed  through  Parliament.  The 

prepai-ed  f'-’‘0®'  ^'i®  iime  of  premiums  in  connection  |  tions  nf  the  French  peopie  them-jdom  it  is  clear  that  thp  stimulus  to  I  attained  If  the  various  countries  ity  of  the  exchanges  with  the  object  |  governor  nf  tim  bank  niav  be  an- 

that  the  loan  should  be  avoidec  ui^.jtb  its  fire  business.  These  drnp-jseives.  than  from  imports  of  foreign  I  investment  and  the  factor  disirinut-  find  that  it  is  desirable  m  maintain;  of  making  possible  the  reniovai  oi  nounced  shnrtlv 

possible,  kept  at  a  minimum  amount  S5.018.440  ,n  1932  to  $4.- 'capital  into  France.  "  ! - - - -  .  . . — ,  ■  ,  ■  '  - -  '  '  _ — _ 

If  It,  cannot  he  a\oided  that  l  im- i -00,003  jn  1033.  In  the  previous  re-!  The  afflux  nf  cold  tn  the  Bank  of;  _ .  .  .  .  „  . .  . . .  “ 

dends  should  be  used  if  aA aiUole, t  accounts  and  balance  sheets ;  France  has  The  natural  result  of!  ^ 

and  so  forth.  Indirectly  the  can  company,  these  currencies .  augmenting  the  market  supplies  i 

naay  be  discouraged  '  requ.: ing ,  pi.p  converted  on  .s  conservative ;  Consequently,  the  usual  tighteningi  _ _ _ _ _ _ . —  - - — — — — - - — - — — — - 

the  signature  of  thp  beneficiary  or  pggjj;  ,|,p  ^gfp  pf  ponversion  being'of  the  money  rate  for  the  end  of:  '  /  /"T — uc  /  WOM'T  I  NAVE:  Thfc  'i  WfcLL,  I  LL  B&  Tlit 

that  the  si^atures  on  ®  ‘oao  credit  w-as  taken  for  June  expansion  was  scarcely  felt.i  /  /  y  ^  LAUGH  OH  THEM  IF  /  BKjbjtbT  PISH  I’Vp  pVL’R  HAFj 

=  ^ThpXn?i?nfX  ma^v  X  “n''®a>ized  sterling  appreciation,  so ;  the  rate  remainin.g  ,si  3  per  rent,  for ;  If/  /  I  MAK&  A  STPlKp!  )  OM  MY  LIMP.  AMD  i  LC‘5t  IT!  /  f 

a  notary.  ihe  ompan,  ma.  le  ,j^p  present  depreciation  has,  three  month  loan?  and  even  for:  ■  /  /  x  ^  m 

quire  that  the  policy  be  deposited  been  of  serious  nioment  to  the ,  longer.  i  ■  / /  - - - - ^  _ ’  .v  ^1 

at  the  home  office  until  the  loan  .  ..pninanv.  The  ratio  of  loss,  on  the!  |  - -  - 7  ,vL  7  / 

hand,  shows  a  distinct  im-‘  ^  7^1  ’  1 

Educational  Ellorts.  Iprovement:  49.qr,,  m  ,qr,3  as  rom-!  Bank  Clearings  ^  ^  ^ 


that  the  si^atures  on  'h®  such  that  no  credit  w-as  taken  for 

agreement  be  acKnow  ledged  br  oie  unrealized  sterling  appreciation,  sr 
a  notary.  The  company  may  re-  ,Pp  p„,  depreciation  has 

quire  that  the  policy  he  deposited  ppp^  ^prio,,.,  uioment  to  the 

at  the  home  office  until  the  l-.an  i? !  ,.on,pgny.  The  ratio  of  loss,  on  the 
repaid.  ^  ;  other  hand,  show-s  a  distinct  im- 

Educational  Ellorts.  i  pi-ovement:  49. qr,;.  jp  1^53  gg  ,.om- 

In  general,  it  is  indicated  that'  pared  w-ilh  .=)6.2'',r  in  1932.  While 
companies  are  trying  m  ediiraie|  the  reduction  in  income  has  in- 
both  their  policyholders  and  agent.s i  creased  the  rate  of  expenses,  it  has 


scarcely  felt.  I 
3  per  rent,  for ; 
and  even  for ! 


"  /  VVON’T  I  HAVE  THE 
LAUGH  OH  THEM  IF 
■?  f  I  MAK&  A  5TPIKE-! 


WELL,  I'LL  BE:  !."!•'!  THE: 
BlCjGiebT  PISH  I’VE  PVL’R  HAB 
OM  MY  LIME,  AMD  i  LC‘5t  IT! 


Bank  Clearings 


both  their  policyholders  and  agent.s  I  creased  the  rate  of  expenses,  it  has  j  juj -  .yth.  -omr 
to  the  attitude  'hat  the  policy  loan  also  .served  to  reduce  the  amount :  wfe’* of  i?33 follow 
privilege  is  one  w-hich  should  be  put  aside  for  unexpired  liability.!  i  Montroal 

used  only  in  cases  of  emergency  and '  and.  as  a  result  $655,785  is  carried  i  c  Tnrorto 

that  a  loan  repayment  Is  inipniiani  to  profit  and  loss,  a  gain  of  over'  "'"inipr? 
because  it  is.  in  effect,  rep.-.ying ;  :  14G  a?  compared  with  la.st  year.  !  «  Ha*“Titon  . 

money  which  has  been  borrowed  Premiums  in  the  accident  depart- 1  :  Oupbor 

from  the  beneficiary  named  in  the  mem.  totalling  $6,096,196  arc  prac- j  *  Ha’iuax 
policy.  ;  tically  the  same  as  last  year's  fig-  i  in  Caigarv 

Regarding  the  routine  of  making:  lire,  and  $2.57.419  was  transferred  to ;  ''  saint  .tohn 

loans  the  report  points  out :■ ‘'One '  profit  and  loss.  The  claims  ratio: 
comparatively  recent  development ;  was  also  less  in  this  department.'  14  Fdrnonto" 
is  the  use  of  a  regular  printed  loan  being  reduced  from  58.201  fo5t.8C{-.|  j® 
request  or  application  form  which!  Summary  of  accounts  for  1931'  i?  ritprboroui 
has  the  loan  repayment  pledge  made ;  shows  a  total  income  of  $20,459,185;  i3  'Vindpor 
a  part  of  it  Ano-ther  change  is  thei  while  the  reserves  have  been  in-,  shrrbr’ook*' 
centering  of  Loan  responsibility  and;  creased  to  $6,726,971.  |  34  kitchener 

acti-rity  in  the  hands  of  the  cashier;  .  — -  29  Moose  Jaw 

BO  that  It  is  no  longer  a  majority  ij  1.1  p„_„j  101/1  I  3.s  Monctec 

practice  to  require  that  the  policy-;  riealln  Ixecora  ror  IVOH  !  42  samia 

'^ii'^tiy  to  the  immei  Somewhat  Less  Favorable  son  HrfncTIibe 

office  for  a  loan  Rather,  the  policy- 1  _____  sto  tethbridge 

holder  i-s  encouraged  to  make  per-!  Brandon., 

sonal  application  at  the  agenev  and ;  statistical  bulletin  of  the 

the  loan  papers  and  cheques  arc  in'  -'l®tropolitan  Life  Insurance  f/o.  for 
most  cases  delivered  through  the ! ‘7®,^'°“^  Ju“®  Pi’ints  out  that, 
agency.  The  question  of  the  most' "■‘'''®  '"'J" 

efficient  way  to  collect  loan  inter- ! unsatisfactory  year  from 
est  is  also  one  of  primary  inter- j  standpoint  of  the  public  health. 

»•  There  are  already  reliable  indica- 


I  Rank  Hparings  in  anad?  for  the  »rf»ek  nnoiry  i 
j  Jul.*'  nth.  '’oTTiparisona  with  the  rcrresponditig  ! 


agency.  The  question  of  the'  most' '^y  no 
efficient  way  to  collect  loan  inter- ! an  unsatisfactory  year  from 
est  is  also  one  of  primary  inter- M?’®  standpoint  of  the  public  health, 
gg^  ..  there  are  already  reliable  indica- 

‘  '  tions  that  it  is  not  destined  to  re- 

. .  ,  cord  as  low  a  death  rate  as  that 

Staff  Appointments  !  for  any  of  the  four  years  immedi- 
;  ately  preceding  it. 

*  '  rhe  be.st  indication  of  this  Is.  the 

Dominion  Bank  bulletin  states,  the  mortality  record 

_  ^  ,  .  .  .  ot  thp  millions  of  industrial  polic.y- 

L.  L  Laird  has  been  appointed  Metropolitan  Life 

manger  of  the  Spadina  Avenue  ana  insurance  Comnany.  which  shows 
College  Street  Branch,  rorontn.  of  ^ 

the  Dominion  Bank,  succeedius  A.  |  ,oo4  L _ 


^  0*1*  J  *  »  ‘that.,  UP  to  the  end  of  Mav,  the  cu- 

•re;?red''o;“L,t'  '  mortality  rate  was 

E^Colson,  who  has  retired  on  pen- , 


Bion. 

A.  '’N.  Kidd,  formerly  accountant 
at  Queen  Street  and  Augusta  Avenue 
branch,  Toronto,  has  been  appoint¬ 
ed  manager  at  South  Osbaw-a 
Branch.  Qsha-wa,  Ont. 

E.  J.  J.  Johnston  has  been  ap¬ 
pointed  accountant  at  Cshawa,  Ont. 


4.4  per  rent,  higher  than  that  for  I 
the  like  months  of  1933 — the  record! 
health  year  of  all  time.  j 

Supplementing  the  data  for  this 


1 

MnntrFsl 

il2,426,n6l  1 

** 

Toror*to 

JOS.ldR.'I’O 

13®.C.36,.5'] 

Winnipeg 

•■■'.’.■4.®,' 37 

f/3.1-'2.7T?  ! 

h 

Dtta’va 

4,^^64.040 

4,520. 7.®4  1 

p, 

Hamilton  . 

4.24P,''3d 

.5.16:,044  1 

7 

Ouebeo 

4. TOR. 104 

4.SC0.9.OO  1 

R 

[  o»'don 

2.14n.4.'2 

2.010.318  ' 

0 

Halifax 

2,24^.946 

2.608.608  ; 

10 

CalparA 

S.16R.?i00 

6.016.024  ’ 

11 

Paint  .Tohn 

1.6®8,2n4 

1.^35,0  ’2  : 

IS 

X^ctona 

1.?  32.62  4 

1,833.231  i 

13 

Rejnna 

3.2no..'.’in 

3.4 '8,868 

14 

Fdmonto" 

3.^00.761 

4.082,82.5 

Id 

Drantford 

1.101.586 

16 

Kinifffton 

737.470 

99.®  .327 

17 

Ffterborougb 

683,482 

719.128 

IS 

irdJ'or 

2.579,814 

?.?, 

Fort  William 

648,213 

623.040 

23 

Sherbrooke .  . 

667.682 

7.52.849 

24 

Kitchener 

1.'’i30,4.S2 

921.474 

20 

Moose  Jav 

8S2.40O 

1.218.749 

.34 

Sfiskstoon 

1. 431.^30 

',431, .539 

3.S 

Moncton 

822,89! 

.578,827 

42 

Sarnia 

3riO,584 

.508,268 

382 

SudbuT'/ 

063. 93*^ 

628.702 

600 

Frince  Albert 

264.288 

27.6,!6R 

670 

T.  ethbridge 

342.845 

4.35,990 

Brandon. . 

30,5.729 

439.646 

28  cities 

.337,338.278  391,800.032 

Month  of  June 

1034 

1033 

1 

Montreal 

1422,390.386  3398, c82, 744 

2 

Toronto 

499,150.381 

441.101.40« 

3 

Winnipeg 

247,976.0,30 

239.264,911 

4 

A'ancouver 

64.-96,936 

61.202.82" 

h 

Ottawa 

20,32T,832 

18.658.6]! 

6 

Hamilton  . 

16,635.935 

16,8"6,976 

7 

Quebec 

17,714.731 

17,471,471 

S 

l.ondon 

11,304.677 

11,416.720 

0 

Hamilfajt 

9.111,337 

9,434,623 

10 

Calgarv* 

24.156,318 

20,.549,nf6 

Saint  John 

6,235.283 

6,d83,lS^ 

12 

Victoria 

6,469.268 

6,099,714 

14 

Edmonton. 

19,.t04,6^6 

;S^13.70’3 

15 

Brantford. 

3.4T‘i.^.85 

3.438.943 

16 

Kingston 

2,428.968 

2.3253.912 

1: 

Peterborough 

2,455.850 

2.671,49,5 

18 

Windsor 

9.514.662 

9.7fiS  «14 

22 

Fort  William. 

9  824  6^9 

3,220.149 

23 

Sh«rbroob“ 

2,633.2’'i 

2.644.316 

24 

Kitchener 

4.S61.67T 

4.366  070 

29 

Moose  Jaw 

2.07i.8'»7 

1,»60.6'3 

30 

N.  Westm’t  r. 

1.902,629 

2,100.613 

.94 

Saskatoon 

5.070.9r39 

1.969. 16« 

39 

Thstham 

1,959."S0 

1. ’59,365 

42 

Samia 

1.892.82' 

028,45" 

5S2 

Sudburv 

2.621,612 

3,0  3.296 

600 

Prince  Alber* 

ogo  ^47 

!,!34.5'2 

Brandon 

5,239,107 

1.33'.26.3 

28  dtJes  , 

1.411. 195,  !24  1.3!0.1-;g.7.57 

D  J  EVER  SLIP  OUT'EAPLY  WE  MORniHG  TO  M  A  LITTLe 
FIE.HIDfj.  ElGURIhG  Yoy  niQMT  MAKE  A  REAL  CATOI  AflD 
SURPRISE  THE:  5°Y5  — _ 

5AY.  ARE  Yoy  3URE  IT  /  YEAH.TKNow,  Y^U  Got  HIM 
DIDHT  WEIGH  TWICE  THAT  MUD/XtHE  /"^GE  OE  THF^o-^T 

r\V^;XTLI?P* 


in  A  BiiE,  sat  SET  w 

5I66E5T  CATCH  OP  Y^UR  LlPt  TO  THE  EDCP  OP  THE  S^AT.  HE 
FLIPS  THE  HOOK.—  _ 


SAY  6®5  DIB  I  EVER  TELL  YOU  -  /ALL  RIGHT,  Y^U  PELLER3  i- 

_ L_^AB°UT  that  fish  I  \  I’LL  GET  THAT  PI5H.^=S. 

almost  CAUGHT  M  TOMORI?OW  MORNlH'G ./ 

LAST  YEAI^X^'f^  VVAIT  AHO  > 


•V  I  tiapiiPillFiwwiii'iwini''’  '* 

ADD  no  MATTER  How  TRUTHFULLY  Y^U  TRY  TO  TELL  THE 
STORY.  THE  S^YS  6IV'E  YOU  THE  LCUD  RAZZBERRY, — 


Q-TEvS  TRY  BLACK  H0R5B  ?-  n  puts  the  j°y  back 

IMTO  LIFE!  2'9 


ju§i  sai| 


ranch  G-h»wa  Ont  |  facts  for  86  leading  cities  shown  ini  BrsndJn  '  t,2S3,inT  1..35'.2P3  i 

Tx  J  Johna’ton  has  been  ap- jT^®  T''®f-!y  Health  Index  of  the^Bu-  i:iIi,n'5Ti4  j 

)inted  accountant  at  Cshawa,  Ont.  M®®!^  Census  In  these  I  - - 1 

-  a.  The  Finaucial  Timef.  rearher.  .a! 

The  Eoyal  Bank  of  Canada  Twa^  5  ?  pe^ ^enrt£.ve  S  for 'th J Hl  ^  iaterysLed  1 

.  r.  V  X  •  ...  .1.  anoye  tnai  lor  -a®  .mi,}  to  buy  vuTcttinent  securl-  1 

L.  F.  Roberts,  accountant  at  the  corresponding  part  of  last  year.  I 


ORSE 

Ale  Please” 
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Record  of  Canadian  Stocks 


pndiny  -fiil.*  10  lOiJI 


Abitibi  .  ]  Sn 

Do.,  pref  71, 

Do.,  cert  of  dpp  .  <i' 

Aitoow  Surpass .  s 

Do.,  prof .  B2 

Alborta  Grain  . .  .1 

Do.,  prof  22 

Amalcamatod  Klectrir  .  .  I 

Do.,  prof  14 

.Associated  Cannors  .7 

Atlaotic  Sugar  Mn 

Do.,  pref  .  •]2fl 

Barealona  .  .  jB, 

Bathurst  Paper  Bi, 

Bawlf  Grain,  pref  12  ‘ 

Beatty  Bros  a 

Do.,  pref  .  g.B 

Boil  Telephone  .  llg.'. 

Blue  Ribbon  . a 

Do.,  pref  31 1 .. 

Brantford  Cord.,  pre.f  0.^1. 

Braiilian  “as, 

Brewers  4  Distillrrs  1  20 

B.C.  Power  '  .A”  ec 

Do.,'  R”  !!!]'■ 

Bruek  Silk  i'bi? 

Building  Prod.,  Class  A"  '32 

Purl,  F,  K.  3,3 

Calgary  Power  .  *120 

(.an.  Bakeries  "A” .  2'» 

Do.,  pref  .  Il»j 

Can.  Bread  . or. 

Do.,  ■  '.A”  pref  . ’  ’  ,  .37 

Do.^  "B”  pref  .  1,3 

f-an.  Cement  .  7 

Do,,  pref  42 

Can.  Foundries  &  Forg.  A".  .  4 

Do.,  "B"  .  .7)4 

Can.  Nor.  Power  .  21 

Can.  S.S.  Lines  .  2 

Do.,  orcf  ......  7 

Can.  Wire  &  Cable  "'.A*' . .  2.S 

Do..  "B"  .  IP 

Can.  Bronr.e  .  t 

Do.. pref  . ;;;;;  i5,i. 

Can.  Cann^rt  5^ 

Do.,  let  pref  . . 

Do.,  2nd  pref  .  7»^ 

Can.  Car  &  Foundry . 

Do.,  pref  t4J, 

Can,  Celanese  . . . .  Iji.. 

Do.,  pref  .  no  ' 

Can.  Converteri .  n  4.7 

Can  Cottons  fio 

Do  .  pref  90 

Can.  Dredce  4b  Dork  .  22’-» 

Do^pref  . lO.A  ‘ 

Can.  Fairbanks,  pref  .  «;> 

C  an.  Gen.  Electric  I2i» 

Do.,  pref  .  fil 

Can.  Hydro  Elec.,  pref  ...  .  73'». 

Can.  Ind.  Alcohol  A"  ...  .s' 

Do.'B’’  . 

Can.  Iron  Foundries  .  is 

Do.,  pref  .  C,:’ 

Can  Locomotive  .  .  .  .  .  . . 

Can.  Oil  Co  .  1 7 

Do.,  pref  .  .  .  n.^'S) 

Can.  Pac.  RIy  .  1.3:y, 

Can.  Wineries  . 

Cockshutt  Plow  .  H’., 

Conduits  i-'4 

Do .  pref  TaIa, 

Cone.  Bakeries  . 

Cons,  Min.  i:  Smelt  ,  . .  ,  !.*in 

Consureers  Gas  .  ,  18" 

t  os.  firperial  Mills  .  II 

Do.,  pref  !♦" 

Cioag  Nest  Coal  .  .  IS 

Dominion  Pridgr  .  3"  ^ 

Dom.  Coal,  pref  .  . .  8r 

Dom.  Glass  90 

Do,,  pref  .  .  I26’4 

Dom.  Park  . '.*i0 

Oom.  Rubber,  oref  ... 

Dom.  .Steel  R  Coal  "H" .  I 

Dom.  Stores  .  .  lO’i 

Dom,  Te.vtilf  .  80 

Do  .  pre^  .  139 

Donnacona  Paper  .  'lo 

Dr\ den  Paper  4 

Cast  Kootenay,  cons  .  3 

Eastern  Dairies  .  3 

Eastern  Prod  . .  fi 

Do.,  pref.  ,  ,  .  80 

Eastern  'I  hearres,  pref  .  ,  TO 
Peay  F  ashing  Machine  ....  IN 

Ensn'el  Heat.  Priod  ...  2 

remou*  rUve’s  l.s 

Do.,  '  ot.  Trust  ....  121 9 

^‘snny  Farfrer  i^hops  29>.- 

Do.,  pref  .38’.,) 

l  ord  Co.,  Class  A*’  .  19^4 

Coundation  Co.  of  Can  ....  I5’'m 

rrontenac  Brew.,  prof  ...  ‘90 

Do.,  com  .  *50 

Frost  ^tccl  &.  Wire  .  7*4 

Do.,  pref  47 

*»on.  Steel  Wares  .  4’« 

•  joodyear  Tire,  pref  .  UP? 

G'eat  West  Saddlery  . 

Do.,  nri  f  14 

Curd.  Charle?  9 

Do .  pro'  .  *100 

G.' pjum  H.C* 

^fam.  Prids:r 

Do.,  pref  27 

Vam.  (,’otton.  pref  20 

’Tam.  United  Theatres  .  2’., 

Dct..  pref  .00’ 

i"iodp  ^  Daucb  Paper  .  .  S".! 

Holt  Renfrew  Co  12 

Do.,  rref  .  ,35 

Hurtr  Candie.s  A"  .  Ifl 

Do  ,  B  ’  .  18 

Ir-sz-ftioral  Coal  .  ..  .i’** 

frte  cal.  pref  .  .  80 

’rr  Ist  pref  .  MO 

Do..  pref  99 

tfi.  Kydrc  Klectrir  "A”  ...  *8 

h  U*’-.  Nicl.el  .  25'i 

Do  .  pref  ...  *J  1.7 

Paper,  prrf  *4 

D  tcr.  r*ower  3 

Do.,  pref  .  ,  ,  24 

lore-.  T'tililics  A"  ....  3 

Do.,  ‘ '  K  ‘  .  .  .  6.7r 

•^maica  Pub.  t>r\irp  ’40 

Do.,  pref  JOO 

boUinator  .  4’> 

Do.,  prpf  .  f-2 

Lake  of  Woods  10’ J 

Do.,  pref  71 

Laura  Sccord  ....  50’;. 

Undsaj-.  C.  W.  2 

Drt  ,  prof  40 

I  oblaw  '  \  "  17 

Do.,  .  lo-B 

f.oesrs  Theatres  .18 

Do.,  pref  .82 

.Maple  Leaf 

Do.,  pref  7 

'tassev  Harrir  .  i**  -. 

.MilchcH  Co..  J.  S.  ...  MO 

Do.,  pref  100 

Monarch  Knittinc  . . 

Do.,  pref  7o 

>font’‘caI  Cottons  3V 

Do  .  pref  .  8S 

Montreal  L.  H.  &  Power  35 

Do  .  rebeniurcs  48 

Montreal  T  oan  ....  40 

Montreal  Telejraph  ....  ^2 

Montreal  Tramwa^a  .  99 

Mcorc  Corp  ....  .16 

Do..  ‘  A"  pref  .  1 10 ' < 

Do  .  B  '  oref  126 

>Tuirhead#  Corp  .1 

Do.,  pref  ....  .  .  6 

MeColl  Frontenar  13 

McKinnon  Steel  ,  5 

Do.,  pref  ....  ‘91 

^-ational  Breweries  27 

Do.,  pref  ....  35'  a 

Kat.  Steel  Car  ..  !■** 

N'lagara  W'ire  8 

Do.,  pref  . .  36 

Var.  Sewer  Pipe  .A"  20 

OgiKie  Flour  198 

Do.,  pref  .  128 

Ont.  Eauitable  .  3 '  < 

Ont.  Steel  Prod  10 

Orange  Cruah  .  . . . .  4.>f 

Do.,  pref.  ■  '.A”  . .  7 

Do.,  'B”  . J  10 

Ottawa  L.  H.  &  Pwr .  89'  y 

Do.,  pref.  -  .  103 

Ottawa  Traction  ,  .  6‘| 

Page  Hersey  Tubes  . .  70 

Do.,  pref.  .  *168 

Penmans  Limited  . .  61 

Do.,  pref.  91 

Photo  Engravers  .  19 

Porto  Rico  Rly,  pref . .  55 

Power  Corp  .  lOU 

Pressed  Metals  .  .  15 

Quebec  Power  .  16'  % 

Riverside  Silk  'A” .  24 

Kuaacll  Motor  Co  . .  17 

Do.,  pref  .  4(> 

Shaw.  Water  &  Pwr .  19 

Sher.  Williams  .  15' v 

Simon  &  Sons .  8’  a 

Do.,  pref.  90 

Simpson  ■  A”  stock  .  ..  12 

Do.. -  B  *  ..  .  8 

Do.,  pref  67 

Smith  (Howard)  Paper .  8 

Do.,  pref  61 

Southern  Can.  Pwr  .  16 

Standard  Chemical  .  6’;( 

Stand.  Steel  &  Const .  5 

Do.,  pref  .  3.5 

St>eel  of  Canada  .  35';. 

Do.,  pref  .  39 

Sterling  Coal  .  2 

St.  Lawrence  Corp  . 2  ’4 

Do.. ‘  A”  9 

St.  Low.  Flour  Mills  .  3-» 

Do.,  pref.  .101 

St.  Law.  Paper.,  pref .  20 

Tip  Top  Tailors  ...  . 

Do.,  pref.  -  .  <5 

Tookes . *10 

Do.,  pref  .  15 

Traymore  Cafeteria . 45c 

Do.,  pref  ......  3';* 

Tuckotto  Tobacco,  pref .....  .  125 

Twin  City  .  5';* 

Do.,  pn  f  .  24’*^ 

Onion  NV^ural  Gar  .  4 

Unitod  Steel  » 

V’iau  Biscuit?  .  Jtj 

Do.,  pref  17 

Wabeeso  Cottons  ...........  *30 


Prev.  High  1  < 

Dfosr 


J  30  1  .3(»  I  Of)  I  f)«> 

7'?  8N  -1  ^  t 


118*11  HTio  117)7 


95) J  69 
120  119 


8*4  9t), 

1  20  1  25 


M',  U»4  11 

IS’.  18U  171 

no  no 


13'-i 

134' 

.5173  - 

»,  18  *  12 

fiH 

1725 

S  lU.  6 

«V4 

115 

lOt.j  6 
2  1 

a 

8 ‘>3 

421  - 

W  12  >,  V 

32‘|  32)4  31 


'  !  Walker  Piram)  G.  8  Vi' 
Do  .  pref 

SI  lVe.%te.rn  <  anada  Flour 
'  Do  .  pref 

'  tA  e-  tern  (inn  er,'« 

-  —  1  )o  .  prof 

V^’cbI.  Koof#”*«ay.  prrf 
UiTf-pl  \\  rslr)n  1  Id.,  old 
'  IV.  r,-. 

I  'o..  pref 

O’indeor  I’nte) 

D"  ,  iM-ef 
inoipec  l^^*(•lrM’ 

.  .  '  T'o.,  pref 

'  '  ,  'food';  i  o..  pref 
Zirnrrerkni)  fn 
I  .  prrf 

R'inks 
)  ’  anadienrAp 
(  r>inr<'rrcf> 

!  Don'd>»r.n 

*  ^  !  Imperial  . 

*  :  Montreal 

’  ^’nva  Scotia 
;  Royal 
I  Toronto 

xnd  Trii.ts 
'  I  Prrmanr'nt 

»»  nn  '  0“'’ 

*“9n.  Ink  est 
6  '  I  Huron  Krie 

In,  '  , 

«i  -n  I  *  l.o»n 

$1  ...0  I  N»,,  T,^,, 

I  Out.  I  oan 

41  00  j  Real  Estate  I  oan 
.t1  on  i  Toronto  Gen  Trujit 
>2  00  !  Toronto  MnrtjjHcr 
j  United  T ru.«i 


NF:W  YORK  STOCK5 


_ _ _ _ J' 

Montreal  and  Toronto  Curb  f 


l^  ceV  ending  July  10.  1934 
Pr’e  .  High  Low  Close 


}”■  An  /o  *riH  ’  epprr 

S'  Mi;...! 

If)''-  M'antM  fv->  'ntn;r  (  •* 
■O'  .  '.niMjr;) 

S'  .  1‘oldwin  Loro 
*2  .  Pall  A  Ohio 
S^  Rcrttsrfall  Cf»rp.  ..  . 
|9%  I  Hr  fhlehem  Steel 
I  Hordeo'* 

Canadian  Farirte 
8'  1-  I  Celanere  C orp 
•’9c  (  >rro  de  Farco 
6''  CbicaKO  M  A  Sf.  P. 

I  'o.  pref 

6*  t  j  f’hicaffo  Kock  1%. 

I  Chrysler  .Motors 
j  ‘  olorado  Furl 
*,.r  •  ConRoltda’ed  Gas 
6  r  !  Uontinenfal  1  'an. 

I2'r  Corn  Product*  . 

•  Crucible  Steel  ... 
(’ohimbia  Gas  .  . 
-  —  l>u  Pont 

Erie  Railroad 
"  Feundalton  Co 

F_  Frneport  Texas 

f/  General  Electric  .  ,  . 

f;eneral  Motors 
■  ■»  Goodrich 

.1  Goodyear  Tire 
'*ij*'*  Groat  Norlhern.  pref. 


I  .Anglo-Korwce-  Holding 
'  .Nsaociated  Bromerirs 
60c  1  Do.,  pref 
7^f  '  .Asbestos 

{  Acme  Glove  .  . 

6^,  I  Do.,  pref  . 

.30r  Bathurst  '  B  '  . 

!  Bealh  Co..  A" 

;  Heauharnoia  . 

'  Belding-Corticelli  . 

7'“;  ;  Do.,  pref  . 

2^',.  I  Biltmorr*  Hat 
"!  t  00  I  Do.,  pref 

^  j  BisM^ll  «Sr  Cn  . 

hit  ^  Do.,  pref 

70;  ,  B.  Oil 
C,**  Brewing  Corp.  of  Can 
.F’.  Of)  Do.,  pref 

!»•  f T’ackers 

fi*',  :  I  ’o  .  pref  .  . 

Bright  Co.,  r.  G.  ... 

Can.  Bud  breweries  . 

Canada  Mailing  .  .  .  . 

3  ,  Canada  Laving  _  , 

I  )o.,  pref  . 

.'.Pf.  t  an.  Vinegars  . 

S  \  Can.  For.  Invest  . 

1*0.,  prof 

20(  Can.  Industries  . 

Di»..  pref  . 

Can.  Int.  Trust . 

■  Do.,  pref  . 

!  f'anadtan  Light  . 

,?t  50  I  Machinery  . 

jO'^j  I  Canadian  Marconi 

[  1  an.  Gen.  Invest.  Trust.  , , 
7**^  I  Can.  Northern  Power,  pref 
.?4  00  ;  Can.  Virker.s  ... 

$2  00  :  Do.,  pref 

j  Can.  Wire  Bound  Boxes 
.7^  :  ('atelli  Macaroni  Prod.  B’’ 
-■\\  Do..  "A" 

I  City  Gas  A  Elcrtrir 
79J  J  Cons.  Sand  &  Gravel,  pref. 
j  Claude  Neon 
$l  20  I  Com.  Alcohol 
$5  00  ■  Consol.  Paper  Corp 
T'T  ;  Consol.  Press  Ltd 
. .  ’  Corrugated  Paper  Box,  pref. 

. .  . .  j  Cosgrave  Brewerjr.* 

1  Crown  Dom.  Oil 
[  ‘  Curtis,  Reid  Aircraft,  pref 

:  Champlain  Oil,  pref 

7C7.  j  David  &  Frcre  ".\"  . 

jfr  I  Dehaviland  .Aircraft  . 

Do  .  pref  . 

*  ‘  ,  Dishcr  Steel  . 

Do  .  prof  . 

i  nistillers-Seagrarn  . 

41  nOb  Dom.  Engineering  . 

c*«  Dom.  Motors  . 

'*.50f  Dom.  P.  A  T.  stubs  . 

2r'p  Dom.  Tar  &  Chem . 

1  Do  .  pref  . 

;  Dufferin  Paving  . 

I  Do.,  pref  . 

1  East.  Kootenay,  pref  . 

I  Edmonton  City  Dair.i  . 

70-  ;  l>o..  pref  . 

^  i  English  Flectriv  ■  •  A" . 

I  Do.,  ‘B"  . 

Farmers’  r»airy,  pref  . 

7  c/  I  I  'or.  Pow.  See  . 

I  Fraser  (’oy's  . 

I  Do.,  vot.  trust .  . 

j  Gen.  Steel  AVares,  pref  . 

1  fioodycar  Tire,  com  . 

Honey  l)ew  . . 

Do.,  pref  . . 

^  Humberstonc  Shoe  . 

*  Hydro-Electric  Sec  ...... 

Imperial  Oil.  . 

■  Imperial  Tobacco  . 

rrt„  Int.  Paints  . 

lint.  Pete  . 

J8  00  *  l9tercity  Baking  . 

7l;^  ‘  Langley  Ltd.,  com.  . 

6‘  }  Do.,  pref  . 

’  Melcbers  “.A”  .  , 

21),.  I  Do..  B''  . 

j  Manitoba  Power  . 

j  N1e''cury  Mills,  pref  . . 

.viontreal  Exhibition 
j  Montreal  Is.  Power 
j  Mc('oll-l'''rontcnac  Oil,  pref  .  . 
Nat.  Grocers,  pref 

'  North  Star  Oil  .  . 

Do.,  pref  . 

{  <  )nL.  Silknit  . 

7*’;  '  Do.,  pref  . 

•  Pat  on  Mfg  . 

1  >0  .  pref  . 

!i3  90  j  Fellisiers  . 

I  1  )o..  prof  . 

Power  t  'orp.  pref  . 

<i  00b  Prairie  Cities  0)1  . 

<1  oob  Friie  Bros  . 

Do  .  p»‘ef  . 

7'  ,  Regent  Knitting  . 

Reliance  Grain  .... 

Robert  Mitchell  . 

i  Robert  Simpson,  pref 
Robinson  Cones 

i'\  Roger-s-M  Hjestic  Radio  ... 

!  Sarnia  Bridge  "A"  . 

7'^  i  Do .  ‘B’-  . 

[  Service  Stations  . 

6^;  I  I  b>.,  pref  . 

••si  50  •'“'•i-  Can.  Power,  pref  . 

3',  ^  Stand.  Pav.  ^  Material 

1  Jb  !  Do  .  prof 

8'%  I  Siiperlp.st  Petroleum 

I  Do  .  \ .  T.  .  . 

1)0.  pref  . 

If,  j  Slop  Sr  Shop  . 

\  Snperi»ilk  Hosiery 
i  f)o  .  prrf 
Tamblyn  Drug  Stores 
KOc  •  Do.,  pref 

i  Tha.ver*.  pref  . 

[  Toronlo  Elevaiors  . 

.tj  60  Do  ,  prrf  . 

7*  ^  Thrift  Stores  . 

j  I»o..  pref  . 

United  Fuel  . * 

L3  00  I  Do  .  prof  •  . 

*2  10  United  Sec 

5fH  00  '  United  Amusements  A 

7«  !  Do..  ■  ‘H"  . 

I  United  r)i8til!ers  . 

i  Walkerviile  Brewery  . 

i  Waterloo  Atfg  . 

!  Whittal  Can  .  . 

I  Do  .  prof 

I  Int.  —  Interim  dividend. 

fji  I  'No  transactions  this  year. 

Int  1  Bonus. 


.•^ales  Change  High  1  ow  Du  Rate  ,  inspiration  Copper. 

!  Inter.  Harv.  N  .L 

_  ,  •,  ...  .  Inter.  Hydro-Eler.  . 

96;.  'i  13  9-4  «oc  Inter.  Paper,  pref 

?2.  ‘  ^  new 

315  -14  I3'2  6,  I,^_^ 

^  De-.  C 

.  ^2,  ,,  ^  Int.  Tel.  A:  'J  el 

3  Johns-Manville 

....  ,  i-  4  -  *  Kennecott  (  opiier 

l“*41  -*  8  3'  Kelvinator 

i  lehigh  Valle> 

.  j.  !  M’ami  Copper 

.  Missouri  K.  and  T 

.  •  r  I  Dn..  pref 

••  ,2  .,e  Missouri  Pacific 

.  .  7 5  1  Do  .  pref 

2506  --  lo  -8  14  89r  Montgomery  Ward 

^251  II  i  National  Pisiui) 

630  '^2-*  .Cl”*  '  National  (  ash  Reg. 

160  ’v  3'^  ^  V.  Central 

Northern  Pacific 
^9  39c  ;  Packard  .Motors 

2339  ^  il,*  .,5.  :  Pennavlvania  K.  B 

H.Vi  —  *  ft*''  ^  *  Pere  Marquette 

^9c  I  pjt^irce  .Arrow 

^  IVessed  Steel  Car 

2-=*  ’1  2.';.  21  -M  69  Radio  Keith 

2.1  •  1  j- •  I  on  R,. skiing 

!-a  ,7k.  4..  '  Republic  Iron  &  S 

^Ob'st.  Louio^  S.  F. 

.  Ill  2  I'L  ..  <  4  j  s;hQ|i  Union  Oil. 

.  ^  I  Southern  Pacific 

.  -9  liouthern  Railway  . 

.  ’*9  ’  '  I  Standard  Brands 

•  .  ,  .  ,,  I  Standard  Oil  of  N..I. 

*  '  *  ^  I  Mudebaker 

■  ,  „■  Tmiics-irr  Copppr 

V'  '  1""  :Tf.tns  Gulf  Sulphur  . 

•  “  I  Texas  Oil  . 

A'  ifii*  A  '  ii  no  i Facific 

!  Union  Pacific 

61  ;  U.  S.  Indusi  Alcohol 

,  .  ^  ^  U.  S.  Rubber  ,. 

‘  'S'  r.  S.  StrH 

■  11-  .rv  !  ''"■P’-'f 

I  '0  *'*  'Vanadium 

1  IX  ''o,  Westingiiouse 

i'  i  VVof.PAorth  Co 


(' 

j  Dividend  Declarations 

Di^  F>tt*  R»e*ir4 

PaH 

Paid 

(  ompinv— 

l'eel«r»d  Patrab'.,  Das, 

1311 

1963 

\gnea*  Surpri.ss  . 

’Or  Sept  1  Aug  *  V 

49e 

Do  Ptrf . 

7 

1  31.  q  Oct  1  Sept  1 4 

7 

7 

.Ajes  Oil  .  . 

A 

3G  n  lulv  te  lulv  ^ 

6 

Brentford  (  ord  .  Pief  . 

.8 

J  0  July  1  A  fun.  29 

ft 

Bralnrne  Mines  . 

hOr 

f|  luh’lfi  Iun.39 

)71.r 

B  (  leiepbofie,  Jiid  Pref  ... 

K 

I  *  <*  1  Aug  1  1  u  1 V  I  7 

4iw. 

6 

Be.i  1 1  V  Bro.'*.  .... 

n 

1  1  .  Aug  I  luly  I  * 

Vt 

6 

Belding  C^oilicelh  .  ..  . 

4 

f.  ,\UR  1  Inly  IS 

% 

4\ 

Bell  3  elephone  . .  . 

I  ' q  lulv  1  6  lun  3 ' 

'  f. 

ft  '  . 

B  (  Powei  “A”  . 

1  -,1) 

1 7r.  q  lulv  1 0  fun  39 

1  1  ? 

BMff  Produt  t-**  A  ond  R  .... 

I 

.’U  n  Jul>  \i  Inn  IS 

7  3r 

i' 

Rniri.  ,<tiik  Miiis  . 

1 

2  »c  n  lulv  1 6  fun  1  A 

7ir 

(  on  South.  RL . . 

t 

1  30  S  .Aug.  1  lun  i'' 

a 

3 

(  G-  n  vest  men  t  «*  . 

40, 

19c  q  lulv'  16  lun.  50 

23e 

33c 

Can  Bror  re  . . 

hO, 

1 5r  q  Aug  1  luly  29 

43c 

76'4C 

Do.  Prri.  . 

7 

1  •%  rj  .Aug  1  lulv  29 

7 

Cnn  Industries  ".A  ‘ . 

t  U] 

87'''C  q  lulv  31  lup  39 

02'.. 

3  SO 

Do.,  ■  R- 

Do.,  r.vlr.i  "A  -  ..nd  R"  . 

i  -.0 

87*eCd  Julv3l  lun  30 

7 1C  lulv  3  1  lun  30 

2  b’l. 
1.62'.. 

1  4  A 

Do  .  Prrt . 

7 

1  -^4  q  lulv  1 6  lun.  30 

i’i 

7 

Con.  L.tght  .ind  Powei  . 

1  '‘w 

S  lulv  1 6  lun.  39 

1 

1 

Consol  Smelters  . . 

1 1  S  luly  16  fun  39 

41 

I  3" 

(  tin  Conx’erter^  . 

2 

1  -  q  Aug  1  ^  luly  3  I 

I  G 

2 

(.  .  Povvrr  . 

4t 

23c  q  luly  2  3  lur .  3 9 

7fr 

fo- 

Do  .  Pref  . . . . 

7 

1  q  luly  16  lun.  39 

^4 

7 

(  olgorv  Power  . 

ft 

1  q  Aug  t  lulv  1  4 

41;. 

e 

Can  Dredge.  Pref.  ,  . . .  .  .  . 

7 

1  \  q  .Aug.  1  July  29 

5'-* 

7 

Don  loNtile  Pref . 

7 

7 

Dome  \lines  ...  . 

VOf  q  lull*  39  lun  30 

»i 

Do..  Uxl  ra,  *  . 

1  lulv  20  Ion  >0 

l>0r 

(•  I  Power  ■  A  '.  pref . 

7 

1.73 

llollmcjer  ('ons  . 

I 

1  A1  Iniv  1  h  lun  29 

; 

I  3 

Do  .  r.xtrr*  . 

I  •‘r  lulv  lb  Jun.  ;<> 

A 

4 

Invperial  Bank  . 

0 

2'?  q  Aup.  1  lun  39 

7  1-. 

to 

Int.  Vii-krl,  F’rrf . 

7 

1  ‘’4  q  Aug.  1  lulv  3 

3  *4 

7 

Int  ILdro  Pref  . 

^  VO 

n  lulv  In  lur.  2' 

2.62'- 

3  SO 

lnve.«t.  Inundation  . 

1  SO 

3  8t  q  lulv  1 6  lun  39 

1  .  U 

1  30 

Do,,  Arrears  . 

1  2c  luly  1 6  lun  39 

,  Wc 

S9r 

Lohbiw  Groceterias  'A 

1 

2»r  q  Sftpt.  !  Aug  14 

79c 

89r 

I.obluw  Groceterias  '  B 

1 

?Vr  q  Sept.  1  Au*?.  14 

7nr. 

6.V 

1. oblaw  Croceterja.s  anrl  "B 

Rotu 

>•  Sept .  !  .Aug .  1  4 

’6c 

Merlftpd  Oil  .... 

jr  lulv  M  luly  11 

9  3r 

03r 

Montreal  T  ranis . 

I 

2  ■  1  q  III! V  1  1  luly  V 

3 8c  q  lulv  3 1  lun  39 

ft 

8.7s 

M  I  .  II  A  P . 

1  Vo 

I  n 

1  St) 

Montreal  'Telegraph  . 

A 

2  q  luiv  l6  lun  30 

6 

A 

N,  O.  Flower  . 

> 

'9r  q  I  tilj*  7  3  lun  *  9 

t  .  Sn 

4? 

Do..  Pffl  . . 

ft 

1  '  q  lulv  2 3  lun  5  9 

4  • . 

6 

Penmans . 

t) 

7  3r  n  .Aug  13  Aur.  6 

2  23 

33 

Do..  Prrf.  .  . 

ft 

1  q  Aug  1  lulv  2  i 

4  U 

ft 

Power  Corn.  Cum..  Pref  . 

n 

1  V  q  luU*  1  b  lun.  59 

4  Jo 

6 

Do  ,  Non-Gum..  Pref  . 

43 

7  3c  q  luly  1 6  lun  59 

2  ?i 

♦  3 

Photo  r.i>  :ravers  .  , 

41 

iOc  Sep,  1  Aug.  1 '' 

iOr 

PreiAiirr  Golrl 

1  » 

3'  q  lull*  1 6  lun  1 6 

9c 

i:r 

6  (  Power.  Pref . 

ft 

1  ^  q  lulv  1  ft  lun  29 

4  •  w 

ft 

.Sled  of  (  anada  . . 

t  'ft 

39/*  q  1  lulv  7 

’Oc 

I  !9 

Do..  Pref  . 

1  .73 

4  5*^4cqAux.  1  juL'  7 

.3  1 1. 

1  74 

S.  (  Power  . 

A  Of 

20c  q  Aug.  1  >  lul'*  3  1 

ftOr 

US- 

.St  1  aw-rence  Mour,  (.  ommon 

1  VO 

7  i"C  q  Aug.  1  JuU  20  t 

1  2  1-3  r. 

1  39 

Do  .  Pr-f 

7 

3  eck  I  luqbes  . 

ftO. 

1  ic  q  Aug.  1  lulv  1  1 

tir 

60e 

]oron»n  Fllevalrrs.  Pref 

7 

1  -'i  q  luL'  1  ft  luly  5 

3  1 1 

7 

liickcits.  PreG 

SG 

7 

L  niter!  .Securities  . 

A  ' 

30c  q  lulv  1 6  lun  2 7 

t  SO 

»2 

1  nit  Gold  Equities  ,  . . 

Do.,  Extra  . 

2  la  '’5  luly  1  6  luly  1 9 

2  (•»  lulv  16  lull’  19 

ine^. 
71,.  e<i. 

VV'.  (*rocers,  Piet  .  . 

7 

1  "m  q  lulv  13  lun  20 

5'. 

7 

fa)— -ln«ti«l  dividend  Int.- 

Interi 

■n  div'dend  • — Dfs'iderds  ru' 

tn  half 

(bi  On  account  of  arrears 

M,— Paid  everv  4  weeks 

1  Canadian 

! 

Active  Bond  Prices 

toFewing  auointirni  are  (urnisS«o  hv  The  ^1of^•real  Bor^d  Tradsrw 
as  •(  July  1  I,  1934. 

government  BONDf 


UNLISTED  MINES 


15',  n*-i  H*< 


14'.,  1.5 

10',  10', 


Provincial  and  Municipal  Bonds 


'  .\*'n)9ptfl  fJold  . 

.Vrntfirld  Jivodicate  . 

Bankfield  Gold  . 

Bathurst  Mines  . 

t  H.  C.  Nickel  . 

*  Beattie  Gold  Mire*  .  .  . 

Bidgood  Consolidated  . 

Big  Long  Lac  . 

.  <  alder  4osou«*) 

Canada  Ilad'um  . 

’  Can.  Rand  Gold  . 

Canu.'a  Mining  . . . 

Casey  Contact  . . 

6L.''*4  t'asex  Summit  . 

i  1  ’entral  Malarf ic  . . . 

j  Central  Porcupine . 

I  <  'lover  Gold  .  . 

I  (  ocbenour-VFillans. . . 

I  Columario  fold  . 

.  :  Condor  Consolidated  . 

Continental  Kirkland . 

?S  90  '  frown  Reserve  . 

i  <  unipt.^u  . 

'  Delta  Unite  ,  . 

•42  09  '  ftemers  Placer  . 

i  Dunlop  Consolidated . 

.‘•Oc.jb)  !  I'ach'  t)d  Corporation 
7'  I  j  El  Bonanza 

j  Fifty-Three  Mines  Jio'ndicate. 
81  90b  1  I''orly-Four  Gold 
(iarnel  I  ong  l.ac 

•  Gold  Eagle  .  . 

T'';  Gnldside  Slock 

Gfr-at  Hear  Development 
tireaf  Bear  Lake  Mine.* 
t  iabriellc 
j  Hardrock 
I  Hardrock  I  nits 

i  Herbin  l.ake  Units . 

,  ,  Horseshoe  .Mines  ....  . 

:  Hudson  Patricia 

!  IntcjW'iold  Mines  . 

Island  IrsKe  Mine® 

,  Johnson  Nipigon  Mining 
:  .lontac  Gold  Syndicate 
.  Kirkland  Gold  Bell 
7'’r  '  Kowkash 

I  Lafayette  Long  Lac . 

Lake  Geneva 

O'*;  I  Lamaque  Ciold  Mine*  . 

J  I  amaque  <  ontact  Gold 
*'  l.amaque  Contaet  Unite 
I  onglac  Adair 
j  I  onglac  Lagoon 
i  McFarlane  l.,ong  Lac 
j  MacLeod  ('ockshutt  Gold 
6’*,  McQuaig  Red  I,ake 
'  Marlin-Bird  Units 

Maiachewan  Canadian  . 

j  Metals  Development  . 

'Middle  Bay 

Minefinde'-s  Limited  . 

j  Mosher  (iold  . 

6' .  McCarthy-VVebb  . 

j  M  iirwnod  Gold  . .  . 

!  Nortl)  VV'est  Minerals  . 

*1  99  V.  A  M.  !•:.  Units 

51  90  Newroy  Gold  . . 

7''  Vftrro  Thompson  . 

.  Normetal  Mining  . 

!  Nu  Sigma  (iold  Synd  . 

U,  ,  t'l  Tonnell  Gold 

'  Pay  ore  Mine,*  . 

Pontiai*  Rouyn  . . 

.♦3  *>9  i  Poaell  Rou\  n  .  ......... 

?.l  99  I  Quebec  Eureka  . 

7  ,  !  Queen  l.ehel  . 

19c  !  Rice  f  ake  . 

7C  !  Roebe  Long  La'*  . 

I  Rouyn  Reward  . 

1  Rubee  Mine.s  .  . . 

2''r  I  Scotia  (iold  .  .  . 

1  Senneterre  Gold . .  . 

;  Silveradium  Units  . 

i  Silver  V  alley  Mines  . 

'  Smelter  (iold  Mines  . 

'  Sourdough  Units  . 

;  South  .McKenzie  . 

6'a^t  ‘  Supreme  (iold  .Mines  . 

Talisman  (iold 

Tai*hota  Goldfields  Ltd  .  . 

Tiblemont  Lsland  .Mining  .  . 
'Fiturno  Units 
'  Tobtirn 

i  Trafalgar  Long  Lac  . 

I  Upper  Canada  Gold  . . . . 

J  linitrd  Gold  Exploration  .  .  , 

'  VVendigo  . 

VVingold 

'■  I  Tound  Davidson 


Rate 

Due 

Pavab 

•  Maturitv 

Bid 

Aeked 

Dum  '"*■  *.  s.iMdrf  Fnndd 

i 

\o 

r 

Ori  1  '< 

194  A 

S',' 

.MN 

f' 

Na*.  1 

Ibs, 

1061  y 

191 

6 

373! 

r  K 

star  1 

16.sr 

196N 

.S’. ; 

TD 

r 

Dnr  1 

1617 

109 

no 

«’» 

't,'- 

r 

^ept.  1 

1040 

|0«u,- 

JOT  . 

AA 

r 

Get  15 

194T 

lOOA* 

110!t 

41^ 

AO 

r 

r<n  1.3 

lf»4i 

TOOtn 

107'. 

..  .  t'i 

FA 

r 

Feb  1 

1944 

fOfit.j 

loru 

MN 

r 

Nor.  US 

1856 

19.S 

lOS^I 

....  -S 

MN 

r 

Nor  J6 

1941 

199 

11" 

rftftcertmn  Tsctiea  .  . . 

t3. 

M». 

r 

Vo'  1 

1946-S6 

lO.St. 

106', 

3f\ 

r 

I 

4947-6T 

lost. 

196U 

MV 

r 

Nox’.  1 

|0.','» 

106S 

SfN 

r. 

Nov  i 

J  *349- .so 

|0.3*< 

ins't, 

“  ’*  . 

.  ..  .  3 

,30 

r 

Get.  IS 

1?7,2 

PUBLIC  UTILITY  BONDS 


Arglon  Telenbont . . 

Avon  River  Powor . 

Beauhamola  Power  . . 

Beauhamots  Power  . . 

Beauhamotp  Power  . 

Pell  Tel.  of  Canada  . . 

British  Columbia  Power . 

British  Columbia  Power . 

Bril.  Col.  Telephone  . 

Calgarv  Power  Co 
C an.  Northern  Power 
Canadian  TJght  8-  Pw*  (Nnw^ 
Cedars  Rmnida  Mfg.  #  Pwr 
Dominion  Telegraph  A 

Duke-Prire  Power  . 

Gatineau  Power  ,  . 

Gatineau  Power  . 

Hydro-Eler..  Bond  *  Sh  . 

.lamaira  Public  Service  . 

Mac!  aren  Quebec  Power  .  , , . . 

.  .Maritime  Tel.  ^  Te! . 

Ataritime  Tel,  4*  Tel  . 

Nfont.real  Island  Power  . . 

Montreal  Lt.  Hr.  Pw?  . 

Montreal  Lt,  Ht.  «•  Pwr  . 

j  ATontreal  Tramwaya  . 

Afontreal  Tramwaya . . 

:  Afontreal  Tramwava  . 

i  National  Light  S'  Power  . 

I  New  B»*unswtck  Powe*-  .... 

!  VewfounHIand  I  f .  ^*  Pwt  .... 

!  Newfoundland  I  t  8*  T’wr  ,  . . 

!  Northwe.xlern  Utilities  . 

'  Nova  Scotia  I  t.  A’  Pwr  .... 

[  Ottawa  I  t  Ht  A*  Pwr 
‘  Ottawa  Val'ev  Pow^r 

Porto  Rico  Railways  . 

.  Perto  Bico  Railways  . 

,  power  Corporation 
Oijrhec  Power  .  . 

;  Rio  He  .laneiro  Tr  I  t  Pw 
j  ^hawinigan  Vt'at  S’  Pwr 
I  Shawinigan  ''’at.  A-  Pwr 
;  Shawdnigao  W’nter  f.-  Pwr 
!  .Southern  Canada  Power  .  . 
i  United  Securities  P  orp 
:  W>st  Koot.^n»’  Power 
•  VVestern  Pwr  Go,  oft'an 
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J.T 
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1,  IM8 

6S 
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1,  196" 
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•, 

ID 

GN 

•luly 

I.  19.36 
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I  1941 

193 

.S 

f.l 

G 

7an. 

1.  1936 

08', 
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40 

GKf 

Drt 

1.  19.31 
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Me-. 

1.  197" 

107t^ 
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.S 

.AO 

GNt. 

A  pril 

1.  19.33 

->7U 

7915 

4'i 

AO 

gnl 
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1.  1933 

72 

7.S 

.1.1 

’'NT. 

■luly 

1.  1"4I 

Ofi 

100 

6 

MN 

r 

Vnv 

1.  194" 

80 

8.0 

.A 

AT.'5 

gn 

''far. 

1.  193 

71 

7t 

r.i 

i  ■ 

■Ian. 

1,  194" 

no 

.r.i 

r 

■Ian 

1,  194" 

07 

7 

.1 D 

r\ 
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1.  1913 

ion*. 

lOO 

k 

ID 

*  Nl. 

■lune 

1.  1948 

97 

no 

*i 

AO 

GNI. 

Oet 

1.  19.3. 

10? 

101 

AO 

tNl. 

Def. 

1.  1970 

10* 

10. 

AfN 

G 

Vov 

1.  19.16 

.5, 

MN 

Gl. 

Vnv. 

1.  I96'.! 

.ID 

gnt. 

D-e 

1.  19  .7 

a.s 

AA 

.1, 

ID 

GNI. 

Der 

1.  1961 

ion. 

lofiv 

.1.1 

GNL 

■Ian 

1.  1933 

107 

FA 

G 

l>h 

1.  19.17 

loi 

|oq 

i  ; 

AO 

gne 

Drt 

1,  196' 

09'- 

FA 

G.NL 

3>h 

1.  197" 

)nn 

19? 

s 

AO 

r  Ni. 

fvt 

1,  19  .3  . 

l«t 

.S'  J 

MN 

t.NT. 

Miv 

1.  193'! 

.  q 

ai 

ATS 

t  \T, 

Mar 

1.  '936 

ton  , 

10 

s 

.IT 

GNT 

lulv 

1  '"I" 

ton 

RAILWAY  AND  NAVIGATION  BONDS 


Canada  Sf#>arrj;hip* 

!  G anadn  Stearrjhipr 

i  Gaiiadian  Pa'*.  Railwa' 

I  Canadian  Pa**  Radwav 
I  C ansdisn  Par.  Railway 
‘  an.  Na‘.  Rly.  iDom.  Gua”  ' 
I  Can.  Na<.  RIv.  irmm.  (^uar.' 
}  Can.  Nat  RL  .  iDom.  (iua’*.' 
^  French  Nat  MaiISS 


‘T.  Aug  1  *.  194  \ 

GNU  ttrt  t  1941 

‘  Dec  1  pit 

G  AprilVS.  P74 

G  Mar  P.  P42 

GVt,  1  1951 

GNU  -Tune  1-5,  1 9, •5 

t  NU  lul^  L  T9«'' 


INDUSTRIAL  BONDS 


8  00  II  09 

100  99  130  09 


D  00  PROVINCIAI4 


.Alberta 

Do 

British  Columbia . 


15'.^  loW  15 
84 
8’a 


Maturity 
1  .\tch.  P4" 
1  Jan.  1948 
15  Feb.  1947 
24  Sept.  1959 


Oil  Stocks. 


ii'v 

•  Do  .  . 

4’.; 

1  Oct. 

1955 

90 

00 

92 

00 

56 

I  .Apr. 

1947 

103 

50 

104 

.30 

6^4 

4’.: 

i  Apr. 

1960 

!m 

50 

93 

00 

65 

7''i 

1  Jan. 

19.53 

112 

00 

114 

00  ' 

10 

4ly 

15  Apr. 

1061 

103 

00 

104 

,30 

1 

4K 

L»  Sept. 

1952 

103 

50 

105 

.•(» 

45 

5'  ■» 

1  beb 

1947 

11,1 

50 

iij 

00 

s 

•  Do . 

4',- 

15  Jan. 

1 965 

107 

00 

109 

00 

a .' 

•  I>o  .  ... 

4^c 

1  June 

19V0 

101 

00 

103 

00 

11 

80c 

•  Ontario  (Hydro  Electric  Power  Commiasiom.  . 

•I'f 

1  Aug. 

1957 

101 

00 

1C3 

00 

.S'  •• 

•  Do .  .  . 

4’. 

1  Jan. 

1970 

109 

50 

111 

00 

5 

Prince  Edward  Island . . . . .  • 

4’  . 

1  Dct. 

1941 

103 

00 

105 

00 

24 

(Quebec  . 

4’i 

1  Aug. 

1958 

103 

.')(» 

lO.S 

oO  . 

28 

SH  30 

«'  ,• 

L)  Mch. 

1953 

101 

.^0 

103 

.30 ; 

.11 

75 

Do  . 

5'.. 

1  Oct 

19.32 

98 

.■;0 

101 

00 ' 

2 

o'  r 

2  Doc. 

195!) 

'•3 

00 

95 

.50 : 

n . 

MVTVICIP.4I. 

Rate 

Maturity 

Rid 

Ask. 

5 '  *> 

City  of  Charlottetown.  P.L.L  .  . . 

■i!-j 

1  Nov. 

1960 

103 

00 

I0.> 

00 

:i3 

?1  oO 

(htv  of  Edmonton,  .Mta  . 

5V 

15  Dec. 

1943 

89 

00 

92 

00 

96 

7 

(;ity  of  Hull.  Quo  . 

City  of  Moncton,  N.B . 

!  Nov. 

1948 

!f3 

.50 

96 

50  : 

13 

o^c 

1  Jul. 

1945 

103 

00 

10, *i 

00 

*  Dity  ol  Montreal.  Que  . . 

y’r 

1  .May 

19.54 

103 

1  a 

104 

-50  : 

66 

7r,^ 

•  Do  . 

4'r 

1  Apr. 

1971 

00 

lOI 

00 

•  Montreal  Metropolitan  Commission  . 

It, 

1  Afay 

196.3 

97 

on 

99 

00  I 

City  of  Quebec,  Que  . 

5*“, 

1  July 

19,18 

100 

50 

JOl 

50  1 

IOC 

City  of  Regina,  Saak  . 

5^ 

1  Aug. 

19.31 

00 

90 

00  ; 

2 

*  City  of  Saint  John,  N.’ 

4’ii 

15  .Apr. 

1971 

103 

00 

105 

00  1 

116 

(lity  of  Shawinigan  FalU,  Que . . 

1  Nov. 

194.3 

00 

101 

00 

I'i 

City  of  Sherbrooke,  Que  . . . . , . 

V-j 

1  Nov. 

1948 

00 

100 

7.1  1 

r*ity  of  Sorel,  Que  . . 

^  c 

1  .Aug. 

1946 

83 

.so 

«8 

.Ml 

3‘ll 

City  of  Three  Rivers,  Que  . 

kS 

1  Nov. 

1917 

98 

00 

100 

00 

/  Citv  of  Toronto.  Ont  . 

1  »p' 

1953 

106 

.lO 

10/ 

7ft  1 

3’  J 

u. 

50 

•• 

-I 

City  of  Winnipeg,  Man  . 

•Payeblp  Canada  and  New  5  ork. 
zPa\qible  Canada.  New  5  ork  and  Ijondon. 

1  Mch 

1942 

loi 

Oo 

10,1 

00  j 

i 

Buckeye  Pipe  I,ine 
Eureka  Pipe  Line 
Indiana  Pipe  Line  .  . 
National  Transit 
Northern  Pine  Line 
Ohio  Oil 

Prairie  Oil  ad  (ias  .  .  .  , 
Prairie  Pipe  Line 
Southern  Penn.  Oil  ... 
Southern  Pipe  Line 
Standard  Oil  of  Calif 
Standard  Dil  of  Indiana 
Standard  Oil  of  N..L 
I  nion  Tank  Car,  com 
Imperial  Oil 
Inter.  Pete  (’oniroon 
Soceny  Vacuum 


31  •  Abitibi  prtwe- .(  Paner  .  . 

•  ’1  ■  4eadin  Sugar  ReOning  * 

'  .Alberta  Pacific  Grain  6 

J»*  Tm)  i  Anvlcan  '^alcc  Book  .  .  ^ 

.18  ;  Amep  HoMen  Tire  7 

2.'i  Atlantic  Sugar  Rc^’m  ** 

90  Atlant’c  Sugar  Ref  Deb* .  ' 

11.  I  Rpoth  Buildings  ''Ottawa  -  6 

12  ,  Brandram-IIender«on  6 

29  i  British  American  Oil  ...  A 

73  ;  P’algarv  Brewing  .  A 

;13  i  t'  anada  Bread  . 6 

.35*  Canada  Gentent  .  o 

04  1  G anada  Paper  . 6 

.35  i  Ganadian  (^annera  .  6 

1 1  09  !  Ganadian  Gonper  Ref  .  6 

.30  00  !  G anadian  Gotlon?  5 

95  I  Canadian  V’ickera  .  6 

St  G onaolidated  Inv  .  1 

10  1)0  Consolidated  Paper .  .6 

3.1  }  Consolidated  Press  . 6 

20  M-onsumers  Glass  A 

9u  i  G namos.  Imperial  Mills  .  6 

\  :  '  Davies.  W'm  6 

I  1 -5  I  Dominion  Ganriers  .  6 

21  99  !  Dominion  Coal  . 

I  36  i  Dominion  Realt.v  .  A 

26  ’  Dominion  So.  Corn  6 

28  ,  Dominion  3’ar  S  Chem .  6 

1  10  !  Dominion  Textile  6 

\{  ^  T'onnarona  Paper  .  A 

11  i  Faton  T.  Realty  .  ' 

37  I  Famous  Plavers  .  6 

'  Federal  Grain  .  .  .  6 

Frontenar  Brewepie* .  . .  •  6 

General  Steel  Wares  .  . .  6 

Goodyear  ‘‘otton  .  6 

)  Great  1  ake«  Paper  6 

i-r  !  Hamtlton  Cottons  5 

0*^7^  .  Harris  Abattoir  6 

•r,*  .*!  (  Holt  Renfrew  -6 

•{fi  '  Kingston  Elevator  ('o  ...  6 

i  3„  I  ake  A-  Rail  Warehouse  6 

g.x*  ;  I  ake  St.  .Tohn  Pwr  &  Parser  . 6 

Ti!  I  Linton  Apartments  6 

iij^  1  I^owTiev.  \V.  M.  Co  6 

J  ^  Maple  Leaf  Milling  .  A 

•>l  Maaaev-Harris  5 

1  Mc(^oll  Krontenac  Oil .  6 

I  „  J  Aletropolitan  Building  . 7 

'  ,  Atontreal  (]oke  Sr  Mfg  .  5 

071,.  i  Montreal  Cottons  5 

44^1  Pacific  Hurt  6 

Penman's  1  td  5 

I4*i  '  iTi^T*  Bros  6 

•>7.v^  :  Provlncjai  Paper  .  5 

TfiU  Quert*s  Hotel  .  6 

*  n/5Usinrc  r.rain  6 


.ID 

(VI 

luftp 

1.  lO-fi 

g 

•  IT 

GNI 

.luL 

1.  t94S 

ft 

IT' 

GN’I 

Tum« 

1.  l-^Aft 

ft 

AO 

GK 

Ort 

1.  U>3'> 

7 

.TI 

r'\ 

.fan. 

1 .  1 943 

> 

*n 

GNU 

April 

1 ,  1 94 1 

S 

-inift 

r 

•Tune  16.  194'' 

ft’  b 

AO 

( 

Anril 

1.  1».17 

ft 

MSI  5 

GN 

Afar. 

1,3,  1933 

k 

«'■ 

Afar 

1.  194  < 

k 

MN 

Gl 

May 

I.  194',’ 

6 

F  A 

r 

Aug 

I,  1941 

ft'  'J 

MN 

gnu 

N’nv 

1,  1947 

6 

TDl 

GNT, 

Dec. 

4.  1943 

ft 

r.T2 

GNT, 

.TuK- 

2.  19.3" 

ft 

MN 

'  NT. 

Mav 

1,  194  - 

.I.T 

gnt. 

■luly 

'2.  1940 

ft 

FA 

GNU 

•'ug. 

1,  1947 

f '  > 

r  A 1 .1 

GNT 

1  e'. 

1.3.  19,39 

5S' 

,1.12 

gnu 

■’u'v 

2.  1961 

June  1.1949 
Dec.  1.1948 
Nov.  16,  1944 
Nov.  1.1 94^ 
April  1.1949 
May  I,  1940 
Mav  15.  194A 
April  1,1948 
Ian,  2. 1940 
Sept.  1,1949 
Feb.  1.1948 
April  1.1949 
April  L  1948 
Aug.  1,1949 
Dec.  1.  1951 
Nov.  1,1952 
Sept.  1.  1949 
Mar  1.1950 
April  1.1948 
Julv  1,1947 


Reliance  (7rain 
Riordon  Pulp 

Hi;  AW  >l.4lllTiAir,  rimil  <  AT<  ll  '  RollanH  Paper 
M.ihfax.  —  Mat  itinie  I'l.shermen  lipi- 1  Sirnpeon’a  Ltd  . 
veslod  from  the  sea  13.522.800  pounds  i 
more  fish  in  May  than  the.v  did  1n  I  7  V*'’*^* 
the  sHtne  momli  of  1933.  D  lU  'Su- ' 


tlicrland.  rhiff  .sijpfrvi.soi'  or  ' he  oast- |  57.“*  vf.rf  .  *u 

ojn  <1. vision  n.shories.  «  Liufi  Gr.in  Grower,  i  i'.  i”  i!  i!  i! '.  i 


This  nican.s  a  rash  incroasr  "f  *8 n  -  '  Wahasso  Cotton 
f'on  lo  tho  fi.shormcn.  The  totsi  for  ;  r;i,„  To 

thr  montii  v.ii.s  lO.i.TTIi,  101  pound.*  'WrsterD  Grain 


pounds  with  »  iand-d  velar  of  .$1.- 
lOi.TM  for  M.a.v.  193S. 


Woithauaen  Hat 
C — Canada. 
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AfV 

CNF, 

May 

1.  1950 

70 

78 

ft 

ID 

CN 

r^. 

1,  1951 

100 

6  j 

FA 

CNL 

Keb, 

1.  1947 

.37 

59 

ft 

.1.1 

r 

.Tan 

1,  19.16 

.18 

6 

.ID 

cv 

Dee. 

1, 1939 

30 

5  ‘  % 

ID 

CNL 

July 

1.  1949 

.14 

36 

.S 

AOI0 

CNF, 

Oct. 

15.  1947 

69 

72 

ft 

AO 

CNF, 

Oet. 

I.  1949 

101 

103 

7 

.fJl.i 

r. 

July  16,  1946 

99 

•SV^ 

.ID 

cv 

June 

1.  1947 

10] 

108 

.MV 

cr. 

Nov. 

I.  1943 

95 

6g: 

\o 

<'N 

Oet 

1,  1937 

100 14 

5’  2 

Afl, 

CNL 

Nov. 

1.  1951 

105 

ft 

VA 

CM, 

Feb. 

1.  1943 

94 

93 

.S'Ti 

MV 

CN 

May 

1, 1947 

9.5 

"7 

ft 

MV 

r. 

Nov. 

1.  1947 

70 

79 

ft 

.1J2 

r\ 

•Tan. 

2. 1948 

84 

ft 

J.10  1)31 

ct. 

June  30. 194* 

loS 

> 

ID 

CM. 

June 

1. 1943 

97 

99 

ft 

.IJ2 

CNF. 

July 

2.  1949 

96 

98 

k’.i 

JD 

CM. 

June 

t,  1958 

94 

93 

ft 

.1.1 

CNF. 

July 

1.  1940 

IflTH 

. .. 

ft 

MS 

r. 

Mar. 

1, 1944 

99 

ft 

•MS 

r 

Sept. 

1. 1942 

39 

92 

J.l 

CN 

.luly 

1.  1*43 

33 

91 

.A 

JJ2 

r 

Fan 

2. 1948 

31 

94 

7 

MN 

r. 

May 

1,1942 

93 

ft 

F,4 

r 

F,b 

1.1943 

102 

ft 

rjz 

CM. 

Jan 

8. 1849 

At 

ftt^ 

.11 

C 

.Tan. 

1,  1943 

72 

6 

AO 

n. 

April 

1.  1943 

35 

7  FA 

1. — Lender. 

CL 

Xug. 

1. 1943 

70 

M 
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EARLY  ACTION  ON 
NEW  REGULATIONS 
BEER  IN  ONTARIO 


.  „  ■  ,  .  evidence  that  the  coming  fall)  ,  ,  _  •  r. 

Ontario  Brewery  Issues  and,  win  bring  much  better  markets,  es-  Look  For  Open  Sale  in  Pro-i 


Steel  Stocks  Only  Features  peclally  on  the  Canadian  exchanges  vince  Within  Next 

of  Period  where  the  steady  gains  of  most  Days 

_  business  and  industrial  indices  have  _ _  _ _ 

BANKS  GAIN  GROUND  “r.hrTnileS""  t'be  "ta":  BROADER  PROVISIONS 

Mixed  Treiid  Amons  Ulilities|  co”i  Tk,  Kin.n.i.l  r.m... 

With  Shawnigan  and  Quebec  structive  factor  here.  Toronto.  -  The  probability  is  .eon 

Power  Recording  Gains  _ '  Reports  from  almost  all  lines  of!  here  that  the  new  regulations  eov- 

I  U«u>c  WoaU  industry  indicate  that,  while  there' erning  the  sale  of  beer  and  wine 

_  ha.s  been  a  seasonal  slowing  up  in  5^  announced  in  tlie  near  fti- 

Strenglh  in  il.eTlniario  Brewery  recovery,  improving  op-;t„re.  Brewery  officials  will  make 

birengin  in  1  t.e  uniario  urewery  continuing  with  the  no  comment  on  'he  new  rooul-iti  ins 

stocks,  based  apparenUy  on  the  ex-  I  .  outlook  nromisin-  ft  is  sia  I  -hP  nev\  1  Or,u  al  1  .m.s 

necfitinn  ot  .'•o  lv  u  iion  bv  the  uew  ^  V-  '  P'o'P*’*'  promi.sin„.  It  is  sig  ,  but  believe  that  these  regiilations 

pectation  ct  tail.v  .u  lu  u  o  me  ue  nifK’ant.  loo,  that  both  railways  vi-ill  henefii  the  brewin'’  indiistrv  to 

government  on  tne  more  liberal  re-  renorled  an  inerease  in  tnf  :  Diewin,.,  industo  o 

gulations  priivided  for  in  the  revision  !  3"'^  7  even  a  greater  extent  than  would 

of  the  l.quor  law.s  of  the  province,  VnU  1,7  ,1  7  7,  1  ^  the  regulations  dratted  under  the 

Ind  It,  i^e  steel  -Stocks  were  Henry  regime. 

only  outstaiuiiriB  feaiures  or  other-:  7  "‘"‘^***  '"wer  revenues  lUj  The  price  of  beer  tn  the  province, 

wise  typical  doe-day  markets  during  if,  ^  ^  "'tf*  Ihis  week  reduced  l!ic  per  case 

the  past  week  The  chartered  liaiik  RTt™  11  t  dozen  ijuarls  as  a  result  of, 

stocks  also  regained  additional  lo.si  ^  lulnnnre  Hats,  )jjg  reduction  in  Federal  excise: 

ground  during  the  iici.od.  while  a  H  R.  Ramsey,  president  of  Bill-  taxes  that  went  into  effect  011  .'iily  ■ 


vince  Within  Next 
Ten  Days 


BANKS  GAIN  GROUND 


FEW  CHANGES  ON  r^^TTnlEARLY  ACTION  ON  ^■’“"^IBETTER  THAN  AN 

DULL  TRADING  IN  Board  Room  NEW  REGULATIONS  '  P  j  j  AVERAGE  CROP  IN 

CANADIAN  MARTS  - rTT“  BEER  IN  ONTARIO  I  NORTHERN  AREAS| 

, HERL  IS  a  growing  feeling  ln| 

_  ,  „  ’  I  j  evidence  that  the  coming  fall!  .  ,  _  _  .  .  «  Wknlc 

Ontario  Brewery  Issues  and,  win  bring  much  better  markets,  es-  Look  For  Open  Sale  in  Pro-  ^  ST  -  ,  Astounding  Change  in  wnoic 

Steel  Stocks  Only  Features  peclally  on  the  Canadian  exchanges  vince  Within  Next  k»  Situation  Over  the 

of  Period  "here  the  steady  gains  of  most  Jen  Days  Prairies 

business  and  industrial  indices  have 

BANKS  GAIN  GROUND  ,^omh77hrstLS7n  the  wheat':  BROADER  PROVISIONS  M.  ‘  J®  GOOD  FEED  OUTLOOK 

_  ,  _  ~  . “  I  market  this  week,  if  the  gains  can  ^  „  ““TT  :r~  .  ..  i  \  ,  ...  -SIL  JflHv  '  .  IT  Tim.< 

Mixed  Trend  Among  Uhlities  be  maintained,  should  prove  a  con- i  Toronto  Bur«u  The  f.n«nc,»i  r.n’r,.  ^  \  3"  Beuer  tLn^^a^ 

With  Shawnigan  and  Quebec  structive  factor  here.  Toronto.  The  probability  i.s  lecn^  i  t\  innip  g  ,  ,,  .up  northern 

Power  Recordine  Gains  _ '  Reports  from  almost  all  lines  of!  here  that  the  new  regulations  eov-'  average  i  roi>  in  an  ..... 

Si  Ijiwrenre  Issues  Weak  1  industry  indicate  that,  while  there' erning  the  sale  of  beer  and  wine'  .  are.”-  oi  the  West  is  now  indicated 

Oi.  i.,a  ce^^  has  been  a  seasonal  slowing  up  in  vvjll  be  announced  in  the  near  fii-  '  \  'he  numerous  reports  now  reach- 

Strength  in'  ibeTmiario  Brewery  77,3"  3333373  Brewery  officials  will  make  ^  ' 'I ®|  companies 

stocks.  ba.scd  .ipparenUy  on  the  ex-  77  v  outlook  nr^nUsin'’  ft  7  s7  '  7  the  new  regu  atmn'.  J  ,he  southern  terntoty  the 

pectation  of  early  actum  by  the  new  railvvavs '  n  7'7^,t’‘*'i  legulations  A.  ^  o,  du  1  appears  to  be  that  the  yield 

irnvrrnmpni  on  t bp  more  liberal  re-  loo,  mat  notn  railways ,  w,ii  benefit  the  brewm.g  industry  to  ^  ,u„„ 

3ti37r.n77  for  in  reported  an  merease  in  traf-igven  a  greater  extent  than  vvonld  IMWM  ,,.i„  ..omowhat  less  than  average, 

of  the  l.quui-  luws  of  the  oroviuce/  week  in  the  regulations  drafted  under  the  althnuch  an  a.siounding  improve- 

and  ill  the  steel  -■■tocks  wne  the  '7  '  after  two  or'yipnry  regime.  ,  a  meeting  of  the  board  of  meni  has  been  effected  in  most  of 

only  outstaiuiiriB  feaiures  or  other-:  'hrf'e  weeks  of  lower  revenues  iuj  The  price  of  beer  tn  the  province ,  ^'rectors  of  the  (Town  Trust  I'om-  the  region.s  where  the  effect  of  tie 
wise  typical  doe-day  markets  duriiu;  if  if  if  '^his  week  leduced  l!ic  fier  case  tniny.  held  tills  week.  Arthur  H  spring  drought  was  particularly 

the  past  week  The  chartered  fiaiik  ’  of  one  dozen  ijuarls  as  a  result  of ,  ' 'nuipbell  was  elected  a  director.  blurhting.  ,  ♦ 

stocks  also  regained  additional  lo.st  Hiinnttre  Hats,  ,jje  reduction  in  Federal  excise:  .Am.ong  .Mr.  '  ampheirs  other  Fight  rains  fallen  frequent- 

ground  during  the  pci.od.  while  a  H  R.  Ramsey,  president  of  Bill-  taxes  that  went  into  effect  on  .July  :  f*'''ct‘forship.s  are  the  following;  !>'  in  nearly  all  area®  of  me  wes 

few  preferred  storks  made  llieii  tip-  more  Hats.  Ltd.,  has  written  share-  1.  The  Federal  lax  is  now  based  President  and  managin.s  director  of  duriiiB  the  past  two  weeks,  resu 

pearance  at  highci'  levels.  holders  that  net  operating  profit  of  on  the  am.otinl  of  mall  used  at  the|  Fanipbcll,  .Mcl.aiirin  Lumber  Co.,  ing  m  a  general  improvemen  in  e 

In  the  hiewing  Bioi.p  I'anadiaa  the  company  in  the  six  months  end-  rate  of  lie  per  pound  which  is  ap-‘  Ltd.,  and  director  of  Fraser  I'oni-  moisture  .situation,  rot  ^  me  mos 


BROADER  PROVISIONS 

Tckronto  Bureau  The  Financial  Time^,  ! 

Toronto.  -  The  probability  is  l  eon . 


God's  Lake  Gold  Mines 


In  view  of  developments  on  the 
property  we  consider  this  stock  an 
attractive  purchase  at  present  levels. 

Cameron,  Pointon  6*  MerriU 

MEMBERS: 

THE  TORONTO  STOCK  EXCHANGE 

44  Adelaide  St.  W.,  Toronto 

T*l*phena  WAvarlay  29M 
12  Lina*  ta  Cantral 


GEO.  C.  BIGGAR 

ALFRED  R.  WHITTEN 


JOHN  KNOX  CRAWFORD 
G.  FIELDING  BIGGAR 


Biggar  &)  Crawford 

Busint$%  EtUbliihad  1902 
MEMBERS 

lORONTO  STOCK  EXCHANGE 


REDEMPTION  OFFER 


10  KING  STREET  EAST 
BRANCHES  BELLEVILLE 


Breweries  preferred  came  cut  ’-  annual  dividend  requirements  on 'beer  will  also  be  changed  vviili  the  I  - — -  ..nrf 

point  higher  '  anad.i  .Mailing  cam-  the  7',  preferred  stock.  Annual  pie-  probability  that  it  too  will  be  I'h-'ted  r\pfVfi||»fvrBVf/v»y  /\riririni  . 7.  i.„..  <nrr.n..rat.-ro..  t.hvp  t 

ed  a  full  point.  feried  dividends  amotmt  to  some  on  the  amount  of  malt  used,  and  |lK||pMPT|0W  Pf.'^7rvori  na  -i  rfiterrent  od  the  10  KING  STREET  E A 

Annoiinccnicni  ibai  '-naiges  have  5117.000  Working  capital  position  the  action  of  the  brewing  conipan-i  LlI/ljiTll  |  1  vl"  VFllLiA  p-rn-j -honne-s  and  BRANCHES  BEI 

been  preferred  by  ibe  r  .>  Goveru-  bas  been  improved  and  the  com-lies  in  giving  the  public  the  benefit;  DV  A  MAI  FI  rr«Tnir  73777  uFi^  AW 

Si7dl7777-anc37  737  j;77  7  ’'etluciion  in  Federal  -ax  may:.  Bj  AMAL  ELECTRIC  l-7i«;e  up  {o  date  has  not  nearly  ^ 

?733inc  r,:  .7  stoero-r  ihat  .  -v.  ..  br77en  3  7n3o  3  -  .7...  ••ome  up  to  prediction,  male  earlier 

companv  vvb'tb  closed  the  weei,  vvitii  :  i-  i- 1  *  i  c  i,  j  a  '  '  ■  ,  AeL-e  U  m  j:  d  z  i  season.  The  hoppeis  have 

a  7et  lo.ss  7  cent.s.  Other  dis--  <  nnsolidated  Smelters  73  ,  ,  i  Holders  of  Preferred  reached  their  flying  stage  and  n.r 

tillerv  issues  were  somewhat  weak-,  foreshadowed  by  the,  "bile  no  announcement  ha.v  been  Shares  For  Offers  of  Stock  their  depredations  would  appear  to  |jA|I  1j||  y  If  M||||  C 

er  w'uh  W  alkei  s  common  down  |  weekly  reports  of  ore  receipts  at  "'hen  the  new,  l  egula-j  Cjg  |  be  worse  in  south  eentral  Alberta.  Il/llL  ALTLllULu 

poiiii.  Distillers-SeHgram  off  1 and  "hi-ail  smelter  of  (he  company,  pro-  latioris  will  go  mlo  elieci.  it  is  _  -phe  loss  from  the  May  drought  BITAtn  film 

Alcohol  down  -t,.  Willie  Walker  s  pre- rtguies  of  the  <  onsolidated  Probable  that  open  sale  w  ill  uot  he  Amalgamated  Kleciric  Corp  Ltd  '‘"h  the  early  spring  soil  h-owiug  i  CnD  |I|MC  VU^ 
forred  -aiucd  U  Mining  i-  Smelting  I'o.  of  Canada,  j '^gal  1"''  another  ton  ciay.s.  Ltimond  7  77"^  "  i  has  been  estimated  at  U'-'r  for  the  i  rUl\  JUIIL  JlIU 

Oil  stoeks-  were  slightlv  weaker  a-*’  revealed  in  the  .\o.  7  Bulletin.  Udette,  .sole  director  and  gcneraF  7-  •t'ldrt.ssed  a  letter  to  prelerred  „ hole  of  the  west.  In  Maidtoha  and  ,  /lAAtrsin  I  riR 

wiih  B.  A.  Oil  down  •'»"  Imperial  Oil  :  '-overina  the  first  half  of  l<)3t  re-,  manager  of  ihe  provincial  liquor ; -siiarehoider.s.  in  which  a  proposal  is  Saskatchewan  the  dgmace  from  this  A  I  HIU  I  U  A  j 

olf  .McColl-j'vonienac  down  U.'veal  a  very  substantial  increase  ^’”nt''ol  board,  ha.s  re'.'oniinended  |  made  to  receive  offers  from  the  lat- ^source  is  placed  ai  and  in  AI  VvllAlinvJ 

and  international  I’ete.  aud  Super-  ovei  those  for  the  first  half  of  last  'hat  all  brewer  y  warehouses  be:(p,-  f,„.  jberta  7%.  Tn  dale  also  the  grass-  _ 

lest  urn  hanged.  year.  Production  of  zinc  fot  the  nholished  and  ihat  beer  be  sold  iii-  ,puny.  under  .specified  conditions.  '  hoppers  are  estimated  to  have  ac- 

I  here  was  a  somewhat  mi.xed  first  six  months  of  this  year  show- ’  'eel ly  by  the  hoard.  At  the  same  -pbe  purpo.se  of  1,10  company  is  to  counted  for  a  loss  of  "e; .  I  her  of  last  vear  combined  "i 

iifud  among  the  utility  issues.  Shi-  ed  an  increase  of  while  /inc.'une,  every  legiiimate  re.sl;ii:raul  redeem  portions  of  tiie  sliari's  out-  W’htte  the  crop  picture  indijates  ‘  •  paidi 


TORONTO 

PETERBORO 


All  Offiees  Connttltd  by  Privatt  Wirt 


sharp  decline  111  ihe  stock  of  that 
company  wbitb  closed  the  weel,  vvitii 
a  net  loss  of  cents.  Otbei  tlis- 
tillerv  issues  were  somewhat  weak¬ 
er  with  Walkers  common  down  I 


d  probable  that  open  sale  will  not  he'  Amalgamated  Klect ric  Corn  Md  ^he  early  spring  soil  h-owing 

i.j  legal  lor  another  ton  oay.s.  Ltimond  7  7‘  corp.,  'dd-  estimated  at  ’4'r  for  the  | 

a.  Udette,  .sole  directoi  and  gcneraF ''as  .tiidretssed  a  letter  to  prelerred  '„bole  of  the  west.  In  .Maidtoha  and  j 


FOR  JUNE  SHOW . 
A  CONTRACTION 


DIVIDEND  NOTICES,  ETC. 

PENMANS  LIMITED 


DITIDEJrD  NOTICE. 


_  _  i  NOTICE  is  hereby  given  that  the 

following  Dividends  have  been  de- 
For  the  first  time  since  .Novem-  clared  for  the  quarter  ending  the 


xi-i..,  ,1  ‘  inat  -tcc  I  ber  of  last  year,  combined  gross  :e-  31st  day  of  .July,  1934. 

i"i  'r.-'.-.KiT  venues  of  the  Canadian  Pacific  Rail-  On  the  Preferred  Stock,  one  and 


vvmigan  aud  Quebec  Power  register-  by  the  same  comparison  was  fully,  and  siaud  where  food  is  .sold  and  standing,  according  to  tbcii  powers  generally  favorable  condifiorr  ’nL-gy  Canadian  National  Rail-  one-half  per  cent  fliA9ri  navable 

ing  gains  of  1  U  aud  -s  respective-  Ticj  higher.  Output  of  gold,  stim- j  'lat’e.ssary  reqiiirenicnis  are  met '  under  their  Ictter.s  palent.  jail  of  the  northern  territories  “^77  ,7.  J;®"’-  '7^77 


hand  Southern  J  anadn  I'owei  sold  year,  when  contrasied  with  The  niade  hv  the  Henry  covernnient.  and  the  possible  devsiie  t>r*  .shiire- i  ha.s  prevailed.  I,4ale  renorls  conse-  v-uiuumcu  giuo  c  -  ^  vumraon  ©lock.  x..eTenxj- 

olT  :  pnims.  lanada  .\orThern  pre-  same  period  of  last  vear.  -  -  holders  lo  dispense  of  holdin.^s  or  I  quently.  indicate  a  desire  fo-  warmth 

ferred  Josi  ‘U.  and  Power  <  orp.  pre-  ^  .y  iirvi^rt  ntr  nn  fl  wm?  holdia^i.s.  directors  are  p re-  and  sunshine  in  the  north<»rn  re-  day  of  August  to  Share- 

ferred  was  off  L'.  Bell  Telephone  :  DishTlerv  ^hnre«  Winr  >Al  l«AlnI  Pafcri  to  receive  offers  from  time  to ‘gums  in  order  that  the  ervp  may  be  <>2.  in  .lune.  1933.  Comparison  wu^  777 

came  oul  I'*  lower.  .  ‘  TfllAlj  Ulllli  time  for  redemption  from  registered  brought  along  to  maturity  withiu  revenues  for  May  of  this  year^when  August,  10'o4. 

The  trend  in  the  pulp  and  paper,  in  its  summary  of  business  pros-  k  fr«nnil/1  •’’’•’Ipfs  at  a  price  not  to  exceed  a  reasonable  time.  combined  gross  was  $25.221,8o4  in-  gy  Order  of  the  Board, 

group  was  also  mixed,  Howard  PPcit'  Standard  Statistics  t  orp.  Uf||  LUC  MA  ILW||f  J15  per  share.  The  company  shall  |  Crop  conditions  in  Manitoba,  as  dicates  a  decline  for  .June  of  5. a  pei  nz-iorv-rw 

Smith  preferred  being  ui>  3.  Dryden  P'^ces  the  beverage  industry  ai  the,  ilVULiIllJ  ITI/I ilJLilJ  1  Iv  not  be  cornmiiied  to  purchase  all  or  ,  reported  to  Grain  Exchange  firms  >  which  does  not  make  a  very  t  .  H.  itOBLNbO-N. 

up  L  and  Baihursi  U.  The  St.!  head  of  the  list  of  industries  hav-  .  _  any  of  the  shares  which  niav  nc  here  indicate  that  Ihe  farmer  has  favorable  comparison  with  the  in-  Secretary-Treasurer. 

Lawrence  issues  were  all  weaker,  mg  »he  "best”  near-future  ouiiook  R.,«ness  in  June  Offidallv  Re-  f'”'  R  Httle  to  complain  of  at  the  o-e.sent,  crease  of  approximately  14  per  .vrontreal,  .Itine  2fi.  1934. 

the  common  hems  off  a  small  frac-  in  this  connection  Canadian  distil-  "  •  ^  Any  shareholders  who  wish  to  time  The  south  west  corner  of  cent.,  which  .June  showed  over  May .  — 

tion.  the  ".A''  stork  down  and  St.  :  >ery  companies  which  have  oper-  poTted  WU  r.l-.  Above  j;p|[  should  communicate  with  tne  the  province  is.  of  course,  a  bad  a  .vear  ago.  Railway  authorities 

Lawrence  Paper  preferred  off  3.  ating  siihsidiane.s  in  the  IJ.S.  m  1933  Level  secretary  of  the  company,  stating  the.  Upoi.  but  elsewhere  conditions  are  attributed  much  of  the  month's  con-  MftnfrPal  TrJIlllWaVC  rnmnanv 

Fraser  voting  trust  declined  and  other  direct  trade  connections  — - - -  number  of  shares  available  for  .sale  reasonably  good  at  the  present  time,  traction  in  gross  revenues  to  a  WIVIllI CGI  1 1 ollmfljo  vUllipaiJj 

Price  common  gained  ’/2.  |  should  he  among  those  to  benefit.  According  to  an  official  state-  and  the  price  per  slrnre  the  holder  In  Ihe  central  portions  of  the  prov-  slower  movement  of  grain.  - 

Both  Steel  of  Canada  and  Dosco ,  Hiram-Walker  has  an  advantage  meni  ussiied  hy  Rogers-.\Ia,jestic  willing  to  accept.  In  the  evemlince.  where  soil  blowing  is  >n  evid-  Despite  the  contraction  in  gros.s,  DITEDEND  JfOTICE, 

B  gained  ground,  the  former  ebing  i  over  F  S.  producer.s  because  the  Corp  .  Limited,  actual  sales  of  mer-  <'f  the  company  aceeptin'g  offers,  i  ence  during  the  early  spring  period  p^t  revenues  for  the  month  which  - 

up  I's  and  the  lauer  up  -’4  -Among  j  huge  Peoria,  III.,  plant  can  produce ,  chandise  in  .June  c.xceeded  .lun'',  shareholders  will  be  notified  and  eer-  the  .lune  rains  and  eoo!  weather  ^.j]i  jjg  announced  in  the  detailed  NOTICE  is  herebv  given  that  a 


;  7,,  777  made  possible  by  the  fact  that  sh!p-!H'''ee  montus  ot  jh.jj.  ;  oi  .Monircai,  a 
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are  some  bad  spots,  but  the  great  ,  ,,  ,5;  ,  .u-  io,„ 

central  and  northern  area.o  would  f®"''  f'"*"  I'ke 

apiiear  to  be  coming  through  with  a  |  Period  in  19o-.  j 

.satisfactorv  crop.  Hail  and  grass-  '  Following  are  combined  gross  | 
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I  River  territory  is  again  coming  I  Aur. 
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Notice  is  hereby  sivrn  that  a  divl- 
fiend  of  five  and  ono-rjuarter  pf'r 
cent  (TA'i^e'^  has  been  declared  on  the 
ppven  Fei'  Cent.  Prefeired  Stock 

of  the  Company  for  tli'*  three  ouartcri^ 
rndirt?  .Tune  TUth.  payable  -Tiily 

Kith.  IP.'U.  to  .^hnreholder.s  on  rocord  at 
the  close  of  hu.‘5inGss  on  July  loth,  lOoi. 
Pa  Older  of  the  Hoard. 

W  A.  STANKOKP. 

Serreta  ry. 
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J  Jelhcoe  Gold  .  ,  10  ,  *  r)o.,  ’  B’*  I  09 

J  Kirkland  G.B.  1 0  •  po..  Voting  . 

0  Lafayet  le  I...  L. .  -0  !  •Nation  W  ide  Securities  "B*'.  ,  3  30 

1  L.nnaquc  Gold  it)  ;  •  Do  .  \  otinjf  I  19 

1  l.iikt*  Maron  G..  10  Car.  An.er.  Trust  .  2^ 

I  Lrbt^l  Oro  lO  ■  (.  Rn.  Inter.  Trust .  .  .'S  00 

I  Little  Long  Lac  *  *1  )i''.  Trust  Series  ' ‘B”  . .  TV 

1  1..  .Ad.'^ir.  It."  1^0..  ■  (’"  2  98 

)  Mancry  Mines  10  ’  Do.-'D"  4’; 

>  Match.  vSuccej.s..  {1  First  .Ml  (’anadian  Cnits .  9L 

)  .N’icol.i  Mines  .  ,  /  i  I'o..J945  . 

)  Ninjssjn  Minc.s  '»  i  ’IndoDendonoe  Trust .  .  2  H 


(102  ounces  of  fine  gold  from  688,- !  Copeland  Flour  Mills  Unit* 
Iron  cubic  yards.  E.stimated  ,,.cvrk- ! ' 
ing  profit  was  7,127  ounces  of  fine  l  Dom.  Foundries  &  steel  com. 
gold.  .At  ihirty-five  dollars 

ndian)  per  ounce  of  fine  gold  this  I  E^t„n  Darries‘ pr™t. 
represents  a  working  profit  of '  Federal  Grain,  pref 
?24n..H5  Canadian  dollars,  !  Transit. 

.  ^  Wares  7*“c  pref 

Investment  Trusts*  i  ^ r 

Guleph  Carpet  pref 

<  otT> piled  by  .lonks,  Gwynre  &  ('o.  HighUnd  r>alry  prof 

Bid  Aak.  |  Highland  Dairy  Com 

I  •  \ mer.  Composite  Shares  3’ >  3*4  |  International  Prop.  ■.4*' 


iS  So  Manufacturers  t-itc  220  on  330  00 

't  Monarch  Life  10'  .  paid  IS  00  tR  00 

”  National  l.ife  25';  paid  .'3  00  .58.00 

rp  on  -I  «^A  Sovereign  Life  25'',  paid  f  1  Oo  16  00 

«  2*?  2v  Sun  Life  "SO  Ou  400  00 

61  00  ^  Western  Assurance  31  00 

«9;.-,n  !  . .  ■  '  '  '  ' 

14  .50  1 
14  50  J6  50  ' 

60  OQ  j 

36^"o  3?o3  irtl-fXT 


A. stnii.i  Rt>uyn 

B. inktield  Cold 


y*^’**-*''*^-  ! '■'"'I®®  'hat  while  the  business  re-  Bousquci  Gold  .  lo  LHiiiveti 

no?/ed''an  Oimult'^if  'l'^or>'-ri'^  nim'  possibly  not  yet  New  York  —  Reduced  supplies  of!  [3rl;>">'e  Synd  j  i 

ces  ol  silver  during  Ap’nl’  accord’-,  of  seasonal  pro-  milk  as  a  l  osuli  of  the  recent :  c.„d  ,  l.  il  Lb, Vo 

i..  ikr.  nr.mi.G„n*Hnro3w  r.f  ci-jf  '  P'*rtions.  I liB  outlooK  foi'  ediumgs  drought  have  done  much  to  improve  B.iilor  Gold  .  '  Liuic  i 

soi  distinctly  mixed,  until  the  threat  the  statistical  position  of  , he  dairy  ^,'’‘=7  '' 

nrnrineiri  and  m  'AnHl  I'lM;?'  fu„ '  "f  '"fa' ‘o"  's  •'©moved  or  until  the  products  industry  and  io  strcngihon  buMo'guM  :  >  '.Liu'i7 


Benefit  From  Drought 


10  :  iii-h  \v.  s.  OiiH  I : 

III  Jellicoe  Gold  .  10 

iO  Kirkland  G.B.  10 
I  Lafayet  le  I...  L. .  •  0 

I  1  L.nnaque  Gold  it) 
I  1  Lake  Maron  G. .  10 


»  LiUle  Lon-  Lh 
J  Lf)ij;4  L.  .Ad.au 
Majj'ury  Mines 
>  Match.  Succej.s, 
1 1)  .N’icol.i  Mines  . 
10  Nipjssjn;.;  Minc.s 


cent,  from  rhe  output  in  the  corres-,  .T^oHinm  u  i  looo  /  i  J  ’  ric<nt.  Mntutoi 

ponding  months  of  ITU.  'medium.  boko w  1!>3, 1  levels  during  mo:)i  or,r«,„ 

‘  _ _  j  -  the  current  year.  rite  drought  ;  o-  L5un!.M)_  con'. 

nrer  4Rc«  cmii  i  The  Annalist  agrees  that  Ihe  bust-  riously  impaired  pasiures  and  rai.- 1  [-'""y  'I'."''  . 

*„  VV  ir.  situation  is  distinguished  ed  feed  prices.  On  ,Iiin<'  1,  only'i  r.,scr  p.v  g"‘ 

An  extra  cash  bonus  of  1 has  ohiefly  hy  its  marked  irregularitv.  73,4  per  cent,  of  dairy  row.s  were  '  .Mi, 

'^n’Tv-ihiP  textile  industries  being  milked,  aud  milk  I'l  odm  i  mn ,  '2  .'■"‘i'' 

tificate..  payable  .September  1.  to  |,.jyp  curtailed  drastically,  but  aufo-  of  15.36  pounds  tier  <  ow  wg?  tb<''rvJdc,i  ,2i.;r  < 

'’mobile  production  and  carloading.i! lowest  evet  reporicl  for  th.n  .im.  .  I  •kadr,. 


-  1  ri  Pi'  iieci  of  B,(. .  i 

;  »  I  'a^'o^■c  Gold  I 

I  »  Reno  Mine.'--  I 

0  Ric«’  l-ak*»  Gold  I 

0  Hoiiyn  Rew.ud  I 

I  (;  Siicrntt  Goidon 
1  I  Sineltei  Gold 
10  Se_;ui;i  Roiu  n 
,  I  .Sv/(iy?e-I  luyt-ke  I 

I  ;  .*^na  .Xnlonio 

10  .Si  ■^dricona  Gola . 

•  I  tt'ior  Windfall 
■j  I  ib’ciii'*  n  I  I ,  ;f .  I 


')vnr!  II  !  Gr<  u.’>rd  Incuirr  Shares 


*’  (iK  Priced  •>' 

'yunrterl*.  Incorrc  Sbatos  ...  1  29 
•fnitiMl  Vitp-l  2* 

*Ciilted  fosurance  I'rust  1^ 

•Cnited  N  Y.  HaJik  Trust  3' 

‘CnituH  C>M  Trust  •*’ 

Dl.strlbutArv*  Group  lii^* 

’North  -\p".er.  Tru^t  oharer-  I‘KJ  I  8.' 


This  is  in  addition  ;  have  taken  imexpec:ed  upturns  and!  Tota 


ular  monthly  dividend  of  ITr  Paid  i  pr,wer  output  remains  high, 
on  July  3rd. 


I  milk  output  nliout 


rent  below  that  of  a  ye.si  e 


Mine, 

"  ■  ■  |(.rc.„c  .'iGLcll 

■irlici.  Hi-'wpv  Goi-r  . 


,  .  •  Ol,..  1955  2  39 

:  '  "o..  19, -.6  •!  28 

'  ;  '  0,1  19' 8  2  .Ti 

^  4  ‘’CumuUti  e  Trust  ?t03  ^ 

,  '  ;  Ani»''.  De.r  o?  I'or  Co!  p. 

'  ■  ,  •Npt'*  Corn  Tnjit  X.li.  .Accj'U  2 
i  •  fc..  ristiib  ■(  r,'> 

'  ^  “Il  -ejpav  Tlacd  Trust  barcji  1 

^  ’  1  *f.  H  Cc:rpo'‘ate  Trurl  r  bArca.  J  34 
1  *Il»S.  Ixinda. 


b.  '  Highland  r>airy  pref  66  09 

ArU.  I  Highland  Dairy  Com  3  iO  4  .50 

3*4  I  International  Prop.  ■.4*'  ilJ  C®  '1^  25 

j  Investment  Foundation  L-nits  38  oO  40. oO 

•50  j  fnxestors  Royalty  com.  5  00 

i  Loew’s  London  7^c  pref  3  60  4  00 

4 ’4  !  Maple  Leaf  Gardens,  pref. 

4  00  I  Bonus.  ...  2  50  3,00 

2  77  !  Massey  •Harris,  pref  18  7.5  20  00* 

1  39  I  National  Grocers,  com  4  ()0  4  50  j 

1  North  American  Trust  19c3.  I  <8  I  90  i 

2  o;5  North  Arrerican  Trust  1955-6  2  25  2  50  i 

13t4  j  Provincial  Paper  pref  81  00  83  ,00  i 

I  Reliance  Grain,  pref  5*' 

•^4  I  Robinson  Cons.  Cone  8  00  8  7.9 

I  Roliand  Paper  pref.  W.W.  76,00  i 

1  29  i  Ruddy  E.  L.  pref  1 1  *>0  • 

2’4  I  Second  Stan  Royalties,  pref  11  Io  j 

Siherwoods  Dairy  [  td.,  prof  Mkt  Mkt  ! 

j  SiLera'oods  Dairy,  (.'om  MM.  Mkt  j 

^  I  Standard  f  ucl  pref.  &  bonu'  .  H9  50  i 

3  ha>ers  I  td.,  com  6  7.5  7  .  .50. 

I  Tnited  Grain  Growers  .  9  00  11  00  j 

1  Western  Grain,  pref  5  OO  6  50  j 

2  19  i  Wood  Ale^.  &•  Jarres.  pref  21  00  . 

25  }  Trw<'f  A  liO.iii  ' 

i  British  Ntortgagr  A'  I'rust  130  00  135  UO  ! 

^  C  apita!  Trust  •  4r  00 

(.'harterc'd  Trust  ^.’4  00  '.0  00  • 

I  endon  ^^'estern  •»;>  00  ! 

Midland  I  oan  A  Sa  ings  16  00  18  00 

Mortgage  I)i?count  6''^  prel  .'’0  1  Oo  , 

Premier  Trust  89  00  *  3  00  ! 

t’erudly  I  oan  ^  .'‘a- int*s  J02  00  | 

•_  26  'traders  I  inance  pref  ^3  00 

fc.Sl  Trust  &  Guarantee  (I  00  M  'Hi, 

2  1^  Iniueanir 

I’anadalife  ’.30,00 

,  „  f  ar.adinn  *  irp  ’ntu’enee  .'3  OO  .57  no 


JOHN 
COTTON’S 
TOBACCOS 
** Scotland's  Best** 

Mere  adjectives  will  not  do 
justice  to  this  famous  tobacco 
tvhich  is  recognized  by  con¬ 
noisseurs  as  the  world's  finest. 

TOHN  COTTON’.S  secret 
process  of  blending  can  not 
be  equalled  and  makes  it  the 
friendlic.st.  smoothest,  mel- 
low'est  tobacco  you  ever 
smoked.  _ 


;;  *  t  onfede^ation  T  ife  CO  rai  l.  134  09  I28  OO 

2  ‘’ti  !  I’oninicn  1  i’’e  9^  on  io»»  (0 

I  I  ACt'sioi' Life  30  ,  paid  ..3  OO  ■ 

Crea/  T5 est  Life  .  On  i 

i  jmpevjil  Life  .  ,  .  28n  on 


1 1  In  three  strengths — 

i  Mild  *  Medium 
Strong 

I  1  Ounce  Tin  •  25r 

2  Ounce  Tin  -  80c 

4  Ounce  Tin  •  §1.00 


